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Tl 1 month YTD 1 year
Ch% Ch% Ch%

RTSI$:IND -1.49 -1.49 1.08

Reten -0.94 094 022

Russia

MSCI GEM -6.52 -6.52 -22.80

MSCI BRIC -10.01 -10.01 -24.94

MSCI

World -6.10 -6.10 -8.61

Indexes YTD performance %

MSCI Index YTDChange

THAILAND 4.0 .
MALAYSIA 25

HUNGARY 2.2 Ru S Sla
INDONESIA 1.7

PERU 1.6

TURKEY 1.6

CHILE 0.6

ANDEAN 0.2

MSCl Index »  Russia Last Month Review

MSCI Index 0.0



CZECH REPUBLIC -0.5

RUSSIA -0.9

SOt e nemn o Russia RTSI$:IND Index lost-1.49% last month. To finish the month at 745.3

EMERGING MARKETS 2.0

L=(OIVAOI MSCI Russia Index lost-0.94% last month. Its overall down -0.94% since the beginning of the year.
EII;AAIEI?EIN AMERICA ex 23

EM EASTERN EUROPE 23 At the same time MSCI Emerging Markets Index is down -6.52% last month and is down -6.52% YTD.
COLOMBIA 2.4

EM EUROPE 29 RUB last month lost -1.87% against US dollar. To finish the month at 75.5435per USD.

EFM EUROPE + CIS (E+C) -3.1

MEXICO -3.4

SOUTH AFRICA a8 Sovereign eurobonds are trading with average yield of 5.76% and widened by0.26% last month.

EM LATIN AMERICA WITH 41

BRAZIL ADR Corporate eurobonds are trading with average yield of 6.14% and widened by0.31% last month.

EM EUROPE & MIDDLE EAST -4.3

EM EMEA -4.3

EM ex ASIA 44 Local currency bonds are trading with average yield of 10.37% and widened by0.38% last month.

EFM LATIN AMERICA & 45

CARIBBEANTNDEX While Brent oil price last month lost -3.52%. To finish the month at 35.36 $/bbl.

EFM AFRICA -4.6

TAIWAN -4.6

EM LATIN AMERICA 47 Best stocks last month in Russia included Inter RAO UES PJSC (IRAO:RM) +18.62%, Mobile TeleSystems
EFM EMEA -4.7 PJSC (MBT:US) +11.11%, Lukoil PJSC (LKOH:RM) +7.12%, Novatek OAO (NVTK:LI) +6.63%, AK
Risy N EUROPE ex 5.0 Transneft OAO (TRNFP:RM) +5.97%, Magnit PJSC (MGNT:LI) +4.84%, MegaFon PJSC (MFON:LI)
EFM EUROPE + CIS (E+C) ex RU -5.0 +4.82%, Tatneft PAO (TATN:RM) +4.35%, Rosneft OAO (ROSN:RM) +3.53%, Magnit PJSC
EMERGING + FRONTIER Ad (MGNT:RM) +2.24%, .

MARKETS WORKFORCE :

e AMERICAS o Worst stocks last month included QIWI plc (QIWI:US) -29.45%, TMK PAO (TRMK:RM) -20.61%, LSR
ACFM AMERICA INDEX 5.3 Group PJSC (LSRGLI) -2040%, TMK PAO (TMKSLI) -2012%, Aeroflot - Russian Airlines PJSC
EFM CEEC ex RU 5.4 (AFLT:RM) -17.16%, Yandex NV (YNDX:US) -15.06%, Evraz PL.C (EVR:LN) -13.06%, TCS Group
AC EUROPE Growih 57 Holding PLC (TCS:LI) -12.90%, Sistema JSFC (SSA:LI) -11.04%, Sberbank of Russia PJSC (SBERP:RM)
KOREA -5.7 _10 82%

ACWI + FRONTIER MARKETS ¢ | ' >

(ACWI FM) :

Wworld -6.1 Best stocks YTD included Mobile TeleSystems PJSC (MBT:US) +13.27%, Lukoil PJSC (LKOH:RM)
oA M BRAZIL = INDIA® g 4 +6.75%, Tatneft PAO (TATN:RM) +6.16%, Novatek OAO (NVTK:LI) +4.75%, Inter RAO UES PJSC
EM WITH BRAZIL ADR 65 (IRAO:RM) +4.62%, Rosneft OAO (ROSN:RM) +4.20%, Surgutneftegas OAO (SNGS:RM) +3.09%,
ACFMEUROPE + CIS (E+C)  -6.5 MegaFon PJSC (MFON:LI) +2.58%, Surgutneftegas OAO (SNGSP:RM) +1.06%, Moscow Exchange
EM (EMERGING MARKETS) 6.5 MICEX-RTS PJSC (MOEX:RM) +0.32%,

AC EUROPE -6.5

MARKELS) 6 While worst stocks YTD included QIWI plc (QIWI:US) -28.08%, LSR Group PJSC (LSRG:LI) -20.00%,
INDIA 6.9 Evraz PLC (EVR:LN) -17.72%, TMK PAO (TRMK:RM) -15.15%, TMK PAO (TMKS:LI) -15.00%,
IROILAID el Yandex NV (YNDX:US) -14.63%, Aeroflot - Russian Airlines PJSC (AFLT:RM) -13.74%, TCS Group
Ex i’SIA ;g Holding PL.C (TCS:LI) -11.48%, Sberbank of Russia PJSC (SBERP:RM) -11.00%, Gazprom Neft PAO
EEM ASIA 3 (SIBN:RM) -8.49%,

INDIA DOMESTIC -7.4

EM FAR EAST -7.4

BRAVIIL ADIR 5 In terms of sector performance last month

ACEUROPE Value 75 the best sectors included Energy +1.82%, Consumer Staples +1.13%, Utilities +1.07%,

AC FAR EAST ex JAPAN ex HK  -7.5

BRAZIL -7.5

AC ASIA ex JAPAN 77 While worst sector performance last month showed Consumer Discretionary -17.16%, Financials -14.00%,
AC FAR EAST ex JAPAN 7.7 Materials -11.40%,

AC PACIFIC ex JAPAN ex HK -7.8

ACPACIFIC ex JAFAN 7 YTD the best sectors remain Energy +1.05%, Consumer Staples-1.83%, Communications-2.20%,

AC ASIA PACIFIC ex JAPAN -7.9 .

. o While the worst sectors are

ACFM ASIA -7.9

AC FAR EAST -8.0

AC ASIA PACIFIC -8.0

AC PACIFIC -8.1

JORDAN + EGYPT + MOROCCO -8.6

UNITED ARAB EMIRATES -8.8

ASIA APEX 50 -9.5

BRIC -10.0

QATAR -10.0

BRIC WITH BRAZIL ADR -10.2

EFM AFRICA ex ZA -10.6

BRIC WITH BRAZIL + INDIA + 107

RUSSIA DR .

QATAR DOMESTIC -11.5

CHINA 50 -11.6

UNITED ARAB EMIRATES 12,0

DOMESTIC :

CHINA -12.7

EM (EMERGING 132

MARKETS)+CHINA A
AC ASIA ex JAPAN+CHINA A -14.4

EGYPT -17.1
CHINA A 50 -17.7
GREECE -21.2

Indexes 1m performance %
Index Last Chnge

Mexican Stock Exchange
Mexican Bolsa IPC Index

MICEX Index 1784.92 1.34

43630.77 1.44



Borsa Istanbul 100 Index 73481.09 0.38

Jakarta Stock Exchange
Composite Index

Russian Depositary Index USD 875.95  -1.23
Russian Trading System Cash 7453

4588.207 -0.10

Index <
Korea Stock Exchange KOSPI 192059 -2.08
Index

S&P/TSX Composite Index 12822.13 -2.44
FTSE 100 Index 6083.79 -3.03
FTSE/JSE Africa All Share 49141.94 -3.07
Index

Karachi Stock Exchange _
KSE100 Index 31602.41 -3.57
S&P BSE SENSEX Index 24942 -4.09

Warsaw Stock Exchange WIG
Total Return Index

S&P 500 Index 1940.24 -5.97
Nikkei 225 17877.63 -6.07
Dow Jones Industrial Average 16466.3 -6.46

Ibovespa Brasil Sao Paulo
Stock Exchange Index

44290.05 -4.69

40405.99 -6.79
Deutsche Boerse AG German
Stock Index DAX

Hong Kong Hang Seng Index  19600.39 -10.56

Shanghai Stock Exchange
Composite Index

9798.11 -8.80

2702.441 -23.81

Some Political news headlines for Russia include:

Currencies 1m performance %

Ticker Last Chnge

USDUAH:CUR 25.7805 7.54 . .

USDARS:CUR 13.9515 7.50 e What will happen in 2016?

USDNZD:CUR 15435 5.76 e Russians: Jet dispute an issue between gov'ts, not people

USDKZT:CUR 359.75  5.68 o England World Cup bid: how did we get it so wrong?

USDELN:CUR "4.0764 .67 e ECB staves off collapse of Greek banking system with emergency ...
USDMXN:CUR 18.1557 4.46 Wh h . ' \ ll k h h 1 b
- o y.t e coming .rates rage’ will wreak havoc across the globe
USDGBP:CUR 07009  3.90 e Russia's Lake Baikal Water Level Nearing Critical Stage

USDCOP:CUR  3284.99 3.46 e EU Joins U.S. With New Sanctions on Russia Over Ukraine

USDCHF:CUR 1.0217 3.24
USDAUD:CUR 1.4127 3.15
USDMDL:CUR 20.3 2.97
USDGEL:CUR 2.4675 2.81

While some economic events and news headlines

USDINR:CUR  67.6837 2.17 .
USDKRW:CUR 120023 2.14 lnClude:
USDZAR:CUR 15.8701 2.14
USDRUB:CUR 75.5435 1.87
USDSEK:CUR 8567  1.86
USDPEN:CUR 3.4725 1.83
USDRSD:CUR  113.2705 1.75

. . o) :
S ———————— e Russian economic ’growth. slumped 3.7A> in 2015

USDTRL:CUR 2960515 1.43 o Economic growth in Russia expected in 2017 - VTB CEO
USDPHP:CUR 47.57  1.43 e Byron Wien: Stocks Are Prey to Uncertainties

USDCNY:CUR 65788  1.32 » Brokerages' views on top 5 stocks post Sept quarter results
LORIGINGIHEIO)S BEizy/ el e How ISIS Spread in the Middle East

USDHRK:CUR 7.064 1.10 H 1 a f 1

USDBRI:CUR 39992 105 e Hamilton, Fommumty of tolerance

USDTND:CUR 2.0483  1.00 o Scotch whisky exports slump by 7% as key export markets dry up
USDISK:CUR  130.48 0.8 o Russia must profit from weak ruble by diversifying exports, say ...

USDCAD:CUR 1.3995  0.85 ¢ Russia Said to Keep $50 Oil Outlook in Budget After Crude Gains
USDCZK:CUR 24.9169 0.60 « Russia's Budget Deficit More Than Doubles in a Month

USDNLG:CUR 2.0318 0.79 oy . . .
e e e UPDATE 3-Russia's Sberbank sees margin squeeze worsening in ...

USDLTL:CUR 3.1834 0.79

USDDKK:CUR 6.8797 0.79

USDEUR:CUR 0.922 0.79 ° °
Companies Reported last month include:
USDJPY:CUR 121.33 0.75

USDBAM:CUR 1.8028 0.71

USDSGD:CUR 1.4232 0.64

USDCLP:CUR 711.6 0.47

USDHKD:CUR 7.7816  0.40

USDLBP:CUR 1512.5  0.29 (C) Sberbank of Russia PJSC
USDJOD:CUR 0.7095 0.28 ﬁHS
USDTTD:CUR 64395 0.28 e I.NG Falls Faster Than Oil as U.S. Fracking Spurs Glut Growth

USDCNH:CUR 6.6064 0.25
USDEGP:CUR 7.8322 0.19
USDMAD:CUR 9.9137 0.18

 Investors review positions after Turkey shoots down Russian jet

USDHUF:CUR 287.03  0.10 (P) Gazprom PAO

USDPKR:CUR 104.86  0.08 energ

USDNGN:CUR 198.96  0.07 e Weinstein's Saba Accused by Pension of Mismarking Bonds
E:ng/{slf;; (1)0;3‘:(1)1 gg; « How To Diversify With Very Cheap Global Large Caps
USDAED.CUR 3673 0.00 e Russia, Turkey and World War G

USDVEF:CUR 6.2921 0.00

USDPAB:CUR 1 0.00 (C) Lukoil PJSC

USDBSD:CUR 1 0.00 energ

USIDIIDNEDL @7 G o Weinstein's Saba Accused by Pension of Mismarking Bonds
USDBBD:CUR 2 0.00

e Commodity investor interviews: INOKS Capital calls for a more ...

USDKWD:CUR 0.30348 -0.02
USDQAR:CUR 3.6405 -0.05
USDBDT:CUR 78.505 -0.06


http://www.theguardian.com/world/2015/dec/31/what-will-happen-in-2016-predictions
http://www.todayszaman.com/diplomacy_russians-jet-dispute-an-issue-between-govts-not-people_408181.html
http://www.telegraph.co.uk/sport/football/8181639/England-World-Cup-bid-how-did-we-get-it-so-wrong.html
http://www.theguardian.com/world/2015/jun/19/ecb-greek-banking-system-emergency-funding-greece-creditors-monday-meetings
http://business.financialpost.com/2014/09/15/interest-rates-us-china/
http://www.bloomberg.com/news/articles/2015-02-17/russia-s-lake-baikal-water-level-nearing-critical-stage
http://www.bloomberg.com/news/articles/2014-04-28/u-s-aims-at-putin-s-inner-circle-with-latest-sanctions
http://www.businessspectator.com.au/news/2016/1/25/european-crisis/russian-economic-growth-slumped-37-2015
http://tass.ru/en/economy/851818
http://www.barrons.com/articles/byron-wien-stocks-are-prey-to-uncertainties-1446156688
http://economictimes.indiatimes.com/articleshow/49592554.cms
http://www.theatlantic.com/international/archive/2015/10/how-isis-started-syria-iraq/412042/
http://www.thespec.com/news-story/6062791-hamilton-community-of-tolerance/
http://www.theguardian.com/business/2015/apr/01/scotch-whisky-exports-decline-sales
http://rbth.com/business/2015/04/01/russia_must_profit_from_weak_ruble_by_diversifying_exports_say_analy_44909.html
http://www.bloomberg.com/news/articles/2015-03-27/russia-said-to-stick-to-prudent-50-oil-outlook-to-defend-budget
http://www.wsj.com/articles/russias-budget-deficit-more-than-doubles-in-a-month-1426176589
http://www.reuters.com/article/2015/03/26/russia-sberbank-results-idUSL6N0WS1OE20150326
http://www.bloomberg.com/news/articles/2015-12-02/lng-falls-faster-than-oil-as-u-s-fracking-spurs-growing-glut
http://www.bdlive.co.za/markets/2015/11/25/investors-review-positions-after-turkey-shoots-down-russian-jet
http://www.bloomberg.com/news/articles/2015-09-25/weinstein-s-saba-capital-fund-accused-of-mismarking-assets
http://seekingalpha.com/article/3621316-how-to-diversify-with-very-cheap-global-large-caps
http://www.bloomberg.com/gadfly/articles/2015-11-24/russia-turkey-tensions-hit-the-natural-gas-market
http://www.bloomberg.com/news/articles/2015-09-25/weinstein-s-saba-capital-fund-accused-of-mismarking-assets
http://www.txfnews.com/News/Article/5383/Commodity-investor-interviews-INOKS-Capital-calls-for-a-more-institutional-appro

USDLRRCUR 14402 015 Best Stocks L.ast Month and News

USDVND:CUR 22260 -0.91
USDTHB:CUR 35.607 -1.34

USDNOK:CUR 8.6671  -1.35 Inter RAO UES PJSC (IRAO:RM)+18.62%
USDIDR:CUR 13538 -1.76
SDMMIEUR G412 554 Mobile TeleSystems PJSC (MBT:US)+11.11%

g ; ,, * DOW JONES, A NEWS CORP COMPANY
Bond rates Im performance % 1 ,,14i] pJSC (LKOH:RM)+7.12%

country yield 1wk 1d 1m 1y
GREECE 9.12% 1.27 -6 +128 -164

. 0,
PORTUGAL 2.86% 037 -10 +36 +24 NOVatek OAO (NVTKLI)+663 %
MEXICO 4.06% 0.17 +0 +16 +92
HONGKONG  157% 008 +4 +8 +28 AK Transneft OAO (TRNFP:RM)+5.97%
INDIA 7.78% 0.03 +0 +5 +9
SOUTH KOREA 1.98% -0.09 -3 -9 -25 Magnlt PJSC (MGNTLI)+484%
JAPAN » 0.09% -0.17 -12 -17 -18
CANADA 1.22% -0.18 -1 -17 -3
ITALY 1.41% -0.18 -10 -18 -18 MegaFon PJSC (MFONLI)+482%

SWITZERLAND -0.31% -0.19 0 -19 -20
AUSTRALIA»  2.60% -020-8 -27 +16 Tatneft PAO (TATN:RM)+4.35%
SPAIN 151% -0.25-11 -26 +9
SINGAPORE ~ 2.24% -0.30 -11 -33 +39
GERMANY »  0.32% -0.31-8 -30 +2 Rqsneft OAO (ROSN:RM)+3.53%

FRANCE 0.63% -035-10 -35 +10 ® lste diinyanin en degerli markalar
NETHERLANDS 0.43% -036 -9 -36 +7 Magnit PJ SC (MGNT:RM)+2'24%

UNITED
STATES »

oo \Worst Stocks Last Month and News

% - =
KINGDOM » 1.56% -0.43 0 40 +23

BRAZIL 6.62% -0.48 +10 -54 +235

1.92% -0.37 +0 -36 +27

Commodities 1m performance QIWI plc (QIWI:US) -29.45%

% e Qiwi's 2015 Return Evaporating as Russia Recession Saps Growth

name units pice chng TMK PAO (TRMK:RM) -20.61%

Hogs USD/LB. 7070 1827  TMK M0OeT 0OBIBUTh HOBBIW BBIKYIT €BDOOOHIOB MDY CHYKEHUH LI€HEI
GOLD USD/T Oz, 112107 549 T,SR Group PJSC (LSRG:LI) -20.40%

Silver USD/T OZ. 1432 2.95

Platinum USD/T OZ. 869.57 -0.68

Cattle USD/LB. 134.00 -1.98 TMK PAO (TMKS:LI) -20.12%

OIL Brent USD/BBL. 35.36 -3.52

Copper $/t 4561.00 -3.67 Aeroflot - Russian Airlines PJSC (AFLT:RM) -17.16%

NATURAL

GAS (NYMEX) USD/MMBTU 2.21 -3.91 o
— UsDicwT 1131 03 Yandex NV (YNDX:US) -15.06%
Coffee USD/LB. 11635 -5.90 ® Worth Watching Stocks: Newcastle Investment Corp. (NYSE:NCT ...
Palladium usproz.  499.05 977 Evraz PLC (EVR:LN) -13.06%
S WEIDLIE, 1314 -1327 ¢ The Week Ahead: Nerves raw, confidence shaken
COCOA USDIMT 276100 1449 15 Group Holding PLC (TCS:LI) -12.90%
. o TWHBLKOB BLIKYMWA 2,5 MuiH pacticok rpynmnbl TCS Group Holding
Best Stocks Im in USD %ch  gjq1ema JSFC (SSA:LI) -11.04%

Name ChngePct Country
Inter RAO UES PJSC Russian .
(IRAO:RM) 1862 pegeration Sberbank of Russia PJSC (SBERP:RM) -10.82%
Mobile TeleSystems PJSC 111 Russian
(MBT:US) : Federation
. ) Russian :
Lukoil PJSC (LKOHRM) 7.12  Russian Bond PleS
Novatek OAO (NVTK:LI) 6.63  Russian
Federation
AK Transneft OAO 597 Russian
(TRNFP:RM) : Federation
. . Russian
Magnit PJSC (MGNT:LI) 4.84 oo X .
MegaFon PJSC Russian R E P
e agy  Rusian View Russia Econ Page
Tatmeft PAO (TATN:RM) 435  Russian
Federation
Rosneft OAO (ROSN:RM) 3.53  Russian
Federation
. ’ Russian
Magnit PJSC (MGNT:RM) 2.24 o

Worst Stocks 1m in USD %

Name ChngePct Country

QIWI plc (QIWI:US) 2945  Cyprus
TMK PAO (TRMK:RM) 2061  Russian
Federation
LSR Group PJSC 2040 Russian
(LSRG:LI) . Federation
TMK PAO (TMKS:LI) ~ -20.12  Russian
Federation
Aeroflot - Russian Airlines 17.16 Russian
PJSC (AFLT:RM) : Federation
Yandex NV (YNDX:US) -15.06  Russian
Federation
Eviaz PLC (EVRLN) ~ -13.06  Russian
Federation

TCS Group Holding PLC

(TCS:LI) -12.90  Cyprus

Russian


http://quotes.wsj.com/MBT
http://www.patronlardunyasi.com/haber/Iste-dunyanin-en-degerli-markalari/123365
http://www.bloomberg.com/news/articles/2015-09-06/qiwi-s-2015-return-evaporating-as-russia-recession-saps-growth
http://www.finanz.ru/novosti/aktsii/tmk-mozhet-obyavit-novy-vykup-evrobondov-pri-snizhenii-ceny-1000907809
http://www.benchmarkmonitor.com/worth-watching-stocks-newcastle-investment-corp-nysenct-yandex-n-v-nasdaqyndx-us-ecology-inc-nasdaqecol-piedmont-natural-gas-co-inc-nysepny-watsco-nysewso/1832603/
https://www.tradingfloor.com/posts/the-week-ahead-nerves-raw-confidence-shaken-1981897
http://www.newsru.com/finance/02dec2015/tinkoff.html
http://www.midlincoln.com/testjs/Countrypres.php?v=Russia




