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MidLincoln Real Estate
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basketname weekch monthch ytdch yearch
ML Global
Real Estate ­1.37 ­10.92 ­10.19

Select Equity Indexes
Yields

name weekch monthch ytdch yearch
Russian
Trading
System
Cash Index

5.50 ­11.82 ­9.91 ­11.46

S&P 500
Index ­0.17 ­8.92 ­9.03 ­7.05

Hong Kong
Hang Seng
Index

­2.05 ­13.36 ­13.35 ­20.04

Ibovespa
Brasil Sao
Paulo Stock
Exchange
Index

0.25 ­13.59 ­12.27 ­22.41

S&P BSE
SENSEX
Index

0.59 ­5.66 ­5.85 ­13.51

Deutsche
Boerse AG
German
Stock Index
DAX

2.25 ­9.24 ­9.37

Select Bond Yields
(Eurobonds)

Ncountry Avg Sovereign
Yield

Avg Corporate
Yield

Venezuela 32.89 43.86
Ecuador 18.08
Zambia 14.66
Ghana 14.43
Iraq 13.50
Angola 11.95
Gabon 11.59
El Salvador 9.60
Kenya 9.40
Mongolia 9.35
Ukraine 8.50
Costa Rica 7.92
C?te dIvoire 7.91
Brazil 7.46 11.55
Sri Lanka 7.25 6.59
Argentina 7.22 9.38
Egypt 7.16
Azerbaijan 7.02
Pakistan 7.01
Jamaica 6.91 14.03
Dominican
Republic

6.84

South Africa 6.84 8.45
Lebanon 6.54
Kazakhstan 6.46 6.77
Paraguay 6.39
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Real Estate Flows, Yields and News

Global Real Estate Value Hits $217 Trillion In 2015, 2.7 Times World ...
Real estate looks bright in 2016 despite mixed December data
Macquarie favours Australian real estate trusts over utilities ...
Brexit, eurozone debt and rate rises are key risks to UK real estate ...
Vancouver Property Yields Drop to Manhattan Levels, CBRE Reports
High yielding 'Big Box' trust bucks property slowdown
Cominar Real Estate Investment Trust: Is This a 9.8% Yield You Can ...
Forget Rate Worries, Buy These Top­Ranked Real Estate ETFs

Weekly Fund flow into Real Estate focused funds and REITS showed (Previous Week)­570.0 USD mn of outflow.

Top 10 Real Estate Focused Funds or REITS by
Inflows 

Fund Name
fund
flow
mn$

Total
Assets
mn$

NUVEEN REAL ESTATE INCOME FUND (JRS) 39.9 324.5
AXA WORLD FUNDS ­ FRAMLINGTON EUROPE
REAL ESTATE SECURITIES (AW4J) 29.1 818.6

UBS CH INSTITUTIONAL FUND 3 ­ SWISS REAL
ESTATE SECURITIES SELECTION PASSIVE ­ I A1
(UBSSREA)

25.3 1227.3

ING L INVEST ­ EUROPEAN REAL ESTATE (XUM3) 24.1 381.4
MORGAN STANLEY INVESTMENT FUNDS ­
EUROPEAN PROPERTY FUND ­ A (XTS5) 19.9 431.6

CSIF SWITZERLAND REAL ESTATE FUND INDEX
BLUE ­ F (CSIFINF) 15.4 2412.0

PRINCIPAL GLOBAL REAL ESTATE SECURITIES

Top 10 Real Estate Focused Funds or REITS by
Outflow

Fund Name
fund
flow
mn$

Total
Assets
mn$

DFA REAL ESTATE SECURITIES PORTFOLIO ­
INSTITUTIONAL (DFREX) ­170.4 6230.0

PRUDENTIAL GLOBAL REAL ESTATE FUND ­ C
(PURCX) ­133.8 3074.0

DFA GLOBAL REAL ESTATE SECURITIES
PORTFOLIO ­ INSTITUTIONAL (DFGEX) ­95.0 3835.0

DFA INTERNATIONAL REAL ESTATE SECURITIES
PORTFOLIO ­ INSTITUTIONAL (DFITX) ­50.2 3263.0

VIRTUS REAL ESTATE SECURITIES ­ C (PHRCX) ­43.1 1198.0
AXA WORLD FUNDS ­ FRAMLINGTON EUROPE
REAL ESTATE SECURITIES ­ EC (AXAEDEC) ­10.6 818.6

GUIDESTONE FUNDS ­ REAL ESTATE

http://www.valuewalk.com/2016/01/global-real-estate-value/
http://finance.yahoo.com/news/2016-real-estate-looks-bright-despite-gloomy-december-data-165735507.html
http://www.afr.com/real-estate/macquarie-favours-australian-real-estate-trusts-over-utilities-infrastructure-20160127-gmerzs
http://www.ftseglobalmarkets.com/news/brexit-eurozone-debt-and-rate-rises-are-key-risks-to-uk-real-estate-says-aviva.html
http://www.bloomberg.com/news/articles/2016-01-11/vancouver-property-yields-drop-to-manhattan-levels-cbre-reports
http://citywire.co.uk/money/high-yielding-big-box-trust-bucks-property-slowdown/a876457
http://www.fool.ca/2015/12/30/cominar-real-estate-investment-trust-is-this-a-9-8-yield-you-can-count-on/
http://www.nasdaq.com/article/forget-rate-worries-buy-these-top-ranked-real-estate-etfs-cm569176


Russia 5.83 6.15
Colombia 5.65 18.21
Indonesia 5.51 6.26
Mexico 5.50 7.95
Vietnam 5.31
Uruguay 5.28
Turkey 5.07 4.73
Peru 5.04 4.40
Croatia 4.95
Chile 4.40 4.79
Morocco 4.38 5.44
Serbia 4.38
Malaysia 4.25 3.37
Panama 4.10
Romania 3.98
Hungary 3.64
China 3.31 4.36
Philippines 3.30 3.54
Poland 2.90
Lithuania 2.86
Slovak
Republic

2.39

Thailand 3.09
Singapore 2.80
Qatar 3.44
Korea 2.46
Israel 4.63
India 7.62
Hong Kong 3.48
Latvia
United Arab
Emirates

4.12

Top 10 Winners In MidLincoln
Global Real Estate Index Between
2016­01­26 and 2016­01­19
Name Weekch Country
Host Hotels & Resorts Inc
(HST:US)

8.19 United
States

VEREIT Inc (VER:US) 6.79 United
States

Daelim Industrial Co Ltd
(000210:KS) 6.62

Korea,
Republic of
(South)

GPT Group/The
(GPT:AU)

6.23 Australia

Scentre Group (SCG:AU) 6.18
Westfield Corp
(WFD:AU)

5.71 Australia

Crown Castle
International Corp
(CCI:US)

5.17
United
States

Digital Realty Trust Inc
(DLR:US)

4.57 United
States

Japan Retail Fund
Investment Corp
(8953:JP)

4.54 Japan

Realty Income Corp
(O:US)

4.13 United
States

Top 10 Losers In Global Real Estate
Index Between 2016­01­26 and 2016­
01­19
Name Weekch Country

China Overseas Grand
Oceans Group Ltd (81:HK) ­11.93

Hong
Kong
(SAR)

Greentown China Holdings
Ltd (3900:HK)

­11.64 Hangzhou
China

Evergrande Real Estate
Group Ltd (3333:HK)

­11.27 China

Shimao Property Holdings
Ltd (813:HK) ­11.09

Hong
Kong
(SAR)

China Jinmao Holdings
Group Ltd (817:HK) ­10.57

Hong
Kong
(SAR)

Sino­Ocean Land Holdings
Ltd (3377:HK)

­9.95 China

Agile Property Holdings
Ltd (3383:HK)

­9.71 China

Poly Property Group Co
Ltd (119:HK) ­8.90

Hong
Kong
(SAR)

New World Development
Co Ltd (17:HK) ­8.63

Hong
Kong

FUND ­ P (POSPX) 5.8 2834.0

STANDARD LIFE INVESTMENTS GLOBAL SICAV ­
GLOBAL REIT FOCUS FUND ­ DCEUR (SLGRDCE) 4.7 115.4

STANDARD LIFE INVESTMENTS GLOBAL SICAV ­
GLOBAL REIT FOCUS FUND ­ D (SLGRFOD) 4.7 115.4

BNP PARIBAS FUND III NV­ GLOBAL PROPERTY
SECURITIES FUND (AAPFGL) 4.6 114.1

SECURITIES FUND ­ GS4 (GREZX) ­10.6 237.0

SARATOGA JAMES ALPHA GLOBAL REAL
ESTATE FUND ­ C (JACRX) ­10.6 338.6

MANAGERS REAL ESTATE SECURITIES FUND
(MRESX) ­9.2 320.2

MANNING & NAPIER FUND INC ­ REAL ESTATE
SERIES ­ I (MNRIX) ­7.3 200.8

Logistic Real Estate Yields

News Analysis: Milan has greatest appeal in Italy for int'l investments ...
Prologis Inc (PLD) Issues FY16 Earnings Guidance
12 Dividend Increases: January 18 To January 22, 2016
Prologis Inc (PLD) Given New $45.00 Price Target at Stifel Nicolaus
Starwood European Real Este Fin Ltd (SWEF) Declares Dividend of ...
€790m transacted on the Hungarian commercial real estate market
Cheap debt, high yields drive offshore demand for industrial property
Moody's: Industrial S­REITS will continue overseas acquisitions in ...
High yielding 'Big Box' trust bucks property slowdown
Pure Industrial Real Estate Trust (AAR.UN) To Go Ex­Dividend on ...
LegacyTexas Financial Group, Inc. Reports Fourth Quarter and Full ...
Stag Industrial: Weird Market Meltdown Has Boosted Dividend Yield ... 

Some facts about warehousing segment: This chart shows average warehousing stock per
1000 persons for select countries

Some facts about Moscow Warehouses:

Serendipity leads South Beaver woman to vodka import business
Achievements in Treasure Valley business, government, education ...
Business Highlights
The 50 greatest hotels in the world
Editor's Choice: Bulls and bears
Islamic State creeps east
Editor's Choice: Bulls and bears
Non­oil sector to revitalize Azerbaijani revenues

http://news.xinhuanet.com/english/2016-01/27/c_135048021.htm
http://www.iramarketreport.com/prologis-inc-pld-issues-fy16-earnings-guidance/14417/
http://seekingalpha.com/article/3833956-12-dividend-increases-january-18-january-22-2016
http://www.iramarketreport.com/prologis-inc-pld-given-new-45-00-price-target-at-stifel-nicolaus/15829/
http://www.emqtv.com/starwood-european-real-este-fin-ltd-swef-declares-dividend-of-gbx-1-75/163584/
https://www.property-magazine.eu/790m-transacted-on-the-hungarian-commercial-real-estate-market-35621.html
http://www.smh.com.au/business/property/cheap-debt-high-yields-drive-offshore-demand-for-industrial-property-20151216-glor89.html
https://www.moodys.com/research/Moodys-Industrial-S-REITS-will-continue-overseas-acquisitions-in-2016--PR_342513
http://citywire.co.uk/money/high-yielding-big-box-trust-bucks-property-slowdown/a876457
http://www.emqtv.com/pure-industrial-real-estate-trust-aar-un-to-go-ex-dividend-on-january-27th/164267/
http://www.prnewswire.com/news-releases/legacytexas-financial-group-inc-reports-fourth-quarter-and-full-year-2015-earnings-300210009.html
http://seekingalpha.com/article/3819716-stag-industrial-weird-market-meltdown-boosted-dividend-yield-8-percent
http://www.timesonline.com/community/news/serendipity-leads-south-beaver-woman-to-vodka-import-business/article_336016f4-bbcd-11e5-b3d1-4740b4d93ec9.html
http://www.idahostatesman.com/news/business/business-insider/article54475680.html
http://siouxcityjournal.com/business/business-highlights/article_76e63ab2-600d-5492-afea-4db785d61320.html
http://www.telegraph.co.uk/travel/hotels/12092751/Best-hotels-in-the-world.html
http://www.propertyeu.info/index-newsletter/editors-choice-bulls-and-bears/
http://www.theworldweekly.com/reader/view/magazine/2016-01-21/islamic-state-creeps-east/6431
http://www.propertyeu.info/index-newsletter/editors-choice-bulls-and-bears/
http://www.azernews.az/azerbaijan/91966.html


(SAR)

China Overseas Land &
Investment Ltd (688:HK) ­8.46

Hong
Kong
(SAR)

Winners and Losers by Country ML
Global Real Estate Index Between
2016­01­26 and 2016­01­19
Name Weekch Country
Scentre Group (SCG:AU) 6.18
Goodman Group
(GMG:AU)

2.49 Australia

Mirvac Group
(MGR:AU)

2.49 Australia

Stockland (SGP:AU) 2.74 Australia
Dexus Property Group
(DXS:AU)

3.47 Australia

Westfield Corp
(WFD:AU)

5.71 Australia

GPT Group/The
(GPT:AU)

6.23 Australia

IMMOFINANZ AG
(IIA:AV)

­1.31 Austria

BR Malls Participacoes
SA (BRML3:BZ)

­7.39 Brazil

BR Properties SA
(BRPR3:BZ)

­6.40 Brazil

Multiplan
Empreendimentos
Imobiliarios SA
(MULT3:BZ)

­0.48 Brazil

Evergrande Real Estate
Group Ltd (3333:HK)

­11.27 China

Sino­Ocean Land
Holdings Ltd (3377:HK)

­9.95 China

Agile Property Holdings
Ltd (3383:HK)

­9.71 China

Shui On Land Ltd
(272:HK)

­6.53 China

Longfor Properties Co
Ltd (960:HK)

­6.23 China

Guangzhou R&F
Properties Co Ltd
(2777:HK)

­5.36 China

SOHO China Ltd
(410:HK)

­2.81 China

Country Garden Holdings
Co Ltd (2007:HK)

­2.52 China

Klepierre (LI:FP) 3.58 France

Etalon Group Ltd
(ETLN:LI) ­7.12

Guernsey,
Channel
Islands

Raven Russia Ltd
(RUS:LN) ­4.32

Guernsey,
Channel
Islands

Greentown China
Holdings Ltd (3900:HK)

­11.64 Hangzhou
China

China Overseas Grand
Oceans Group Ltd
(81:HK)

­11.93
Hong Kong
(SAR)

Shimao Property
Holdings Ltd (813:HK)

­11.09 Hong Kong
(SAR)

China Jinmao Holdings
Group Ltd (817:HK)

­10.57 Hong Kong
(SAR)

Poly Property Group Co
Ltd (119:HK)

­8.90 Hong Kong
(SAR)

New World Development
Co Ltd (17:HK)

­8.63 Hong Kong
(SAR)

China Overseas Land &
Investment Ltd (688:HK)

­8.46 Hong Kong
(SAR)

Shanghai Industrial
Holdings Ltd (363:HK)

­7.70 Hong Kong
(SAR)

China Resources Land
Ltd (1109:HK)

­6.12 Hong Kong
(SAR)

Yuexiu Property Co Ltd
(123:HK)

­4.84 Hong Kong
(SAR)

Link REIT (823:HK) ­1.74 Hong Kong
(SAR)

Bumi Serpong Damai Tbk
PT (BSDE:IJ)

­5.63 Indonesia

Sumitomo Realty &
Development Co Ltd
(8830:JP)

­6.34 Japan

Mitsui Fudosan Co Ltd
(8801:JP)

­6.23 Japan

Mitsubishi Estate Co Ltd
(8802:JP)

­6.18 Japan

Japan Retail Fund
Investment Corp
(8953:JP)

4.54 Japan

Daelim Industrial Co Ltd
(000210:KS) 6.62

Korea,
Republic of

Vienna Airport reviews 2015 and predicts 2016
Christmas gone and presents 

Current yields are soft compared to their historical averages for Moscow assets (Warehouse Yields)

Retail Real Estate Yields

United Bank announces quarterly earnings
3 Top Stocks for Retirees to Buy
Colliers: Medical Office is Very Healthy
Is It Time To Add These Chinese Dividend Stocks?
MetLife commercial­property lending reaches record $14.3 billion in ...
Macquarie favours Australian real estate trusts over utilities ...
High yielding 'Big Box' trust bucks property slowdown
Net Lease Big Box Properties Outperform Market
Avison Young Issues 2016 Commercial Real Estate Forecast
Inland's McGuinness: Brick­and­mortar retailers fighting back ... 

Retail stock per 1000 persons

http://ftnnews.com/aviation/29440-vienna-airport-reviews-2015-and-predicts-2016.html
http://www.mb.com.ph/christmas-gone-and-presents/
http://www.masslive.com/business-news/index.ssf/2016/01/united_bank_announces_quarterly_earnings.html
http://www.fool.com/investing/general/2016/01/27/3-top-stocks-for-retirees-to-buy.aspx
http://www.globest.com/news/12_1287/national/medical_office/Colliers-Medical-Office-is-Very-Healthy-365399-1.html
http://www.forbes.com/sites/robertlaura/2016/01/26/it-is-time-to-add-these-chinese-dividend-stocks/
http://www.crainsnewyork.com/article/20160126/REAL_ESTATE/160129898/metlife-commercial-property-lending-reaches-record-14-3-billion
http://www.afr.com/real-estate/macquarie-favours-australian-real-estate-trusts-over-utilities-infrastructure-20160127-gmerzs
http://citywire.co.uk/money/high-yielding-big-box-trust-bucks-property-slowdown/a876457
http://realtybiznews.com/net-lease-big-box-properties-outperform-market/98731596/
http://nationalmortgageprofessional.com/news/57239/avison-young-issues-2016-commercial-real-estate-forecast
http://www.rejournals.com/2016/01/19/inlands-mcguinness-brick-and-mortar-retailers-fighting-back-against-online-surge/


(South)
UEM Sunrise Bhd
(UEMS:MK)

­5.76 Malaysia

Ayala Corp (AC:PM) ­3.27 Philippines
Ayala Land Inc (ALI:PM) ­0.78 Philippines
SM Prime Holdings Inc
(SMPH:PM)

0.72 Philippines

LSR Group PJSC
(LSRG:LI)

­6.45 Russian
Federation

PIK Group PJSC
(PIKK:RM)

­1.09 Russian
Federation

Growthpoint Properties
Ltd (GRT:SJ)

3.77 South
Africa

Farglory Land
Development Co Ltd
(5522:TT)

­5.43 Taiwan

Ruentex Development Co
Ltd (9945:TT)

­5.21 Taiwan

Lippo Karawaci Tbk PT
(LPKR:IJ)

­0.79

Tangerang,
Jawa Barat,
15811
Indonesia

Central Pattana PCL
(CPN:TB)

­0.05 Thailand

Emlak Konut
Gayrimenkul Yatirim
Ortakligi AS
(EKGYO:TI)

0.12 Turkey

Intu Properties PLC
(INTU:LN)

0.83 United
Kingdom

Land Securities Group
PLC (LAND:LN)

1.80 United
Kingdom

Segro PLC (SGRO:LN) 3.11 United
Kingdom

British Land Co PLC/The
(BLND:LN)

3.69 United
Kingdom

Plum Creek Timber Co
Inc (PCL:US)

­3.57 United
States

Weyerhaeuser Co
(WY:US)

­2.83 United
States

Essex Property Trust Inc
(ESS:US)

­2.59 United
States

CBRE Group Inc
(CBG:US)

­1.96 United
States

AvalonBay Communities
Inc (AVB:US)

­0.20 United
States

Liberty Property Trust
(LPT:US)

­0.10 United
States

Ventas Inc (VTR:US) 0.56 United
States

Equity Residential
(EQR:US)

0.71 United
States

Boston Properties Inc
(BXP:US)

0.85 United
States

Vornado Realty Trust
(VNO:US)

1.00 United
States

Public Storage (PSA:US) 1.21 United
States

Federal Realty Investment
Trust (FRT:US)

1.22 United
States

HCP Inc (HCP:US) 1.34 United
States

American Tower Corp
(AMT:US)

1.72 United
States

UDR Inc (UDR:US) 1.95 United
States

Simon Property Group
Inc (SPG:US)

2.01 United
States

Prologis Inc (PLD:US) 2.07 United
States

Macerich Co/The
(MAC:US)

2.18 United
States

Duke Realty Corp
(DRE:US)

2.62 United
States

Regency Centers Corp
(REG:US)

2.87 United
States

SL Green Realty Corp
(SLG:US)

3.12 United
States

General Growth
Properties Inc (GGP:US)

3.52 United
States

Iron Mountain Inc
(IRM:US)

3.95 United
States

Kimco Realty Corp
(KIM:US)

4.01 United
States

Realty Income Corp
(O:US)

4.13 United
States

Digital Realty Trust Inc
(DLR:US)

4.57 United
States

Crown Castle
International Corp
(CCI:US)

5.17
United
States

VEREIT Inc (VER:US) 6.79 United

Some Facts about Moscow Retail

Moscow Malls Vacancy Rate Exceeds 8 Percent
Macy's announces store closures
Nairobi's Growing Retail Space To Boosts Its Real Estate Investment ...
Business Briefs: Kroger nixes deal at Cumberland Mall and more ...
Non­oil sector to revitalize Azerbaijani revenues

Current yields are soft compared to their historical averages for Moscow assets (Retail
Yields)

Some facts about Russian Retail: Modern food retail penetration in Russia remains far
lower than its European and Asian counterparts

http://www.themoscowtimes.com/business/article/moscow-malls-vacancy-rate-exceeds-8-percent/556483.html
http://www.cincinnati.com/story/money/2016/01/06/macys-announces-store-closures/78376900/
http://afkinsider.com/109023/nairobis-growing-retail-space-to-boosts-its-real-estate-investment-profile-in-2016/
http://www.timesfreepress.com/news/business/aroundregion/story/2016/jan/14/biz-briefs/344598/
http://www.azernews.az/azerbaijan/91966.html


States
Host Hotels & Resorts Inc
(HST:US)

8.19 United
States

                         
                                   
Source: Midlincoln Research

Some facts about Russian consumers: while its net ajusted disposable income per
houshold in the same group is above average

Office Real Estate Yields

Yields fall as office blocks prove popular investment location
Does the 14% Yield at Dream Office Real Estate Investment Trst ...
W. P. Carey: A Durable REIT Priced to Buy
Colliers: Medical Office is Very Healthy
Macquarie favours Australian real estate trusts over utilities ...
County introduces new tax to give homeless allowance
Dream Office Real Estate Investment Trst (D.UN) to Issue Monthly ...
MetLife commercial­property lending reaches record $14.3 billion in ...

Global Ofice Yields

http://www.yourinvestmentpropertymag.com.au/news/yields-fall-as-office-blocks-prove-popular-investment-location-210969.aspx
http://www.fool.ca/2016/01/07/does-the-14-yield-at-dream-office-real-estate-investment-trst-signal-a-nightmare/
http://realmoney.thestreet.com/articles/01/27/2016/w.-p.-carey-durable-reit-priced-buy
http://www.globest.com/news/12_1287/national/medical_office/Colliers-Medical-Office-is-Very-Healthy-365399-1.html
http://www.afr.com/real-estate/macquarie-favours-australian-real-estate-trusts-over-utilities-infrastructure-20160127-gmerzs
http://www.thedailyjournal.com/story/news/2016/01/26/county-introduces-new-tax-give-homeless-allowance/79356512/
http://www.iramarketreport.com/dream-office-real-estate-investment-trst-d-un-to-issue-monthly-dividend-of-c0-19-on-february-15th/13953/
http://www.crainsnewyork.com/article/20160126/REAL_ESTATE/160129898/metlife-commercial-property-lending-reaches-record-14-3-billion


 
Source: MidLincoln Research

Residential Real Estate Yields

Global Real Estate Value Hits $217 Trillion In 2015, 2.7 Times World ...
Junk Bonds Are Back—And We Should All Be Terrified
New Residential Investment (NRZ) Is Today's Strong On High ...
W. P. Carey: A Durable REIT Priced to Buy
Best 3 Yielding Buy­Rated Stocks: LTC, BCE, GEO
3 Top Stocks for Retirees to Buy
Byron Wien: Here's Why I'm Not Optimistic for 2016
Is It Time To Add These Chinese Dividend Stocks? 

Index News

​Where home prices are suffering: luxury sales
United Bank announces quarterly earnings
Investors await Federal Reserve signal on interest rates
Makkah, Madinah real estate index up 7% in 2015­ Alpha1Estates
Global Stocks Sink Amid China 'Doom' Fears
Why The Best Investment In 2016 Might Be Global Real Estate
Continued Optimism Among California Developers According to ...

Some key metrics and valuations
value stock Country Industry MCapUSDmn DividendYield PE PS NetMarginPct PayoutRatio 52wkchange Score
Scentre Group SCG:AU REIT 15892.68 2.46% 11.65 7.77 66.70 28.66 24.11% 97.64

Mirvac Group MGR:AU Australia
Real Estate
Owners &
Developers

5186.12 4.81% 12.08 4.43 36.67 58.10 15.19% 87.72

Goodman Group GMG:AU Australia Real Estate
Services 8018.68 3.57% 9.32 9.50 99.99 33.27 14.85% 130.56

GPT Group/The GPT:AU Australia REIT 6126.56 4.63% 10.20 12.24 99.99 47.23 14.67% 161.53
Dexus Property
Group DXS:AU Australia REIT 5166.46 5.84% 11.26 8.11 72.02 65.76 12.60% 128.95

Westfield Corp WFD:AU Australia REIT 14157.18 ­ 11.86 12.41 99.99 ­0.00 8.56% 91.17
Stockland SGP:AU Australia REIT 7029.78 5.75% 10.93 4.67 42.73 62.85 7.15% 91.62

IMMOFINANZ AG IIA:AV Austria
Real Estate
Owners &
Developers

2449.22 ­ ­ 3.36 0.00 0.10%

BR Properties SA BRPR3:BZ Brazil
Real Estate
Owners &
Developers

618.30 23.93% ­ 3.41 ­0.00 3.36%

Multiplan
Empreendimentos
Imobiliarios SA

MULT3:BZ Brazil
Real Estate
Owners &
Developers

1813.94 0.27% 20.89 6.53 31.26 5.64 ­18.00% ­12.16

BR Malls
Participacoes SA BRML3:BZ Brazil

Real Estate
Owners &
Developers

1305.97 2.01% 39.25 3.80 9.68 78.89 ­29.43% 9.72

Evergrande Real
Estate Group Ltd 3333:HK China

Real Estate
Owners &
Developers

12054.49 7.99% 5.60 0.67 11.96 44.74 141.83% 182.77

Shui On Land Ltd 272:HK China
Real Estate
Owners &
Developers

2215.62 2.88% 10.06 2.05 20.38 28.97 20.96% 50.08

Longfor
Properties Co Ltd 960:HK China

Real Estate
Owners &
Developers

8754.49 3.03% 6.74 1.05 15.58 20.42 20.34% 39.43

Sino­Ocean Land
Holdings Ltd 3377:HK China

Real Estate
Owners &
Developers

4754.39 4.87% 6.93 0.85 12.27 33.75 16.12% 45.03

Country Garden
Holdings Co Ltd 2007:HK China

Real Estate
Owners &
Developers

9048.25 2.53% 5.51 0.57 10.34 13.94 8.93% 17.54

Guangzhou R&F
Properties Co Ltd 2777:HK China

Real Estate
Owners &
Developers

3946.82 3.82% 6.58 0.68 10.33 25.14 5.72% 24.44

Agile Property
3383:HK China

Real Estate
Owners & 2187.63 5.75% 4.69 0.35 7.46 26.97 2.25% 21.82

http://www.valuewalk.com/2016/01/global-real-estate-value/
http://time.com/4195512/junk-bonds-are-back/
http://www.thestreet.com/story/13437705/1/new-residential-investment-nrz-is-todays-strong-on-high-volume-stock.html
http://realmoney.thestreet.com/articles/01/27/2016/w.-p.-carey-durable-reit-priced-buy
http://www.thestreet.com/story/13437757/1/best-3-yielding-buy-rated-stocks-ltc-bce-geo.html
http://www.fool.com/investing/general/2016/01/27/3-top-stocks-for-retirees-to-buy.aspx
http://www.barrons.com/articles/byron-wien-heres-why-im-not-optimistic-for-2016-1453839096
http://www.forbes.com/sites/robertlaura/2016/01/26/it-is-time-to-add-these-chinese-dividend-stocks/
http://www.cbsnews.com/news/where-home-prices-are-suffering-luxury-sales/
http://www.masslive.com/business-news/index.ssf/2016/01/united_bank_announces_quarterly_earnings.html
https://www.washingtonpost.com/business/economy/investors-await-federal-reserve-signal-on-interest-rates/2016/01/27/273016d2-c4af-11e5-a4aa-f25866ba0dc6_story.html
https://www.zawya.com/story/Makkah_Madinah_real_estate_index_up_7_in_2015_Alpha1Estates-ZAWYA20160117055932/
http://www.nbcnews.com/business/markets/global-stocks-sink-amid-china-doom-fears-n504301
http://www.forbes.com/sites/kenrapoza/2016/01/05/why-the-best-investment-in-2016-might-be-global-real-estate/
http://www.businesswire.com/news/home/20160127005329/en/Continued-Optimism-California-Developers-Latest-Allen-MatkinsUCLA


Holdings Ltd Developers

SOHO China Ltd 410:HK China
Real Estate
Owners &
Developers

2476.63 4.37% 10.60 9.25 87.26 46.32 ­20.18% 92.64

Klepierre LI:FP France REIT 13940.48 3.92% ­ 9.35 ­0.00 19.61%

Etalon Group Ltd ETLN:LI
Guernsey,
Channel
Islands

Real Estate
Owners &
Developers

505.39 3.47% 4.42 0.72 16.29 15.34 ­8.10% 8.94

Raven Russia Ltd RUS:LN
Guernsey,
Channel
Islands

Real Estate
Owners &
Developers

394.11 ­ ­ 1.70 0.00 ­16.15%

Greentown China
Holdings Ltd 3900:HK Hangzhou

China

Real Estate
Owners &
Developers

2140.25 ­ 7.05 0.46 6.52 ­0.00 3.21% ­7.48

China Jinmao
Holdings Group
Ltd

817:HK Hong Kong
(SAR)

Real Estate
Owners &
Developers

3644.46 4.32% 7.68 1.05 13.67 33.18 27.03% 56.03

China Overseas
Land &
Investment Ltd

688:HK Hong Kong
(SAR)

Real Estate
Owners &
Developers

33802.13 2.06% 7.23 1.65 22.82 14.89 21.03% 41.35

China Resources
Land Ltd 1109:HK Hong Kong

(SAR)

Real Estate
Owners &
Developers

19576.96 2.26% 8.31 1.37 16.49 18.78 9.93% 26.72

Link REIT 823:HK Hong Kong
(SAR) REIT 13414.39 4.14% 5.84 13.16 99.99 24.18 ­0.16% 233.35

Yuexiu Property
Co Ltd 123:HK Hong Kong

(SAR)

Real Estate
Owners &
Dev
00004000
elopers

2101.74 4.24% 6.76 0.84 12.43 28.66 ­6.95% 17.21

New World
Development Co
Ltd

17:HK Hong Kong
(SAR)

Real Estate
Owners &
Developers

9113.73 5.48% 3.53 1.22 34.56 19.34 ­9.01% 31.20

Shanghai
Industrial
Holdings Ltd

363:HK Hong Kong
(SAR)

Real Estate
Owners &
Developers

2837.02 3.98% 8.84 1.14 12.90 35.18 ­9.14% 19.93

Shimao Property
Holdings Ltd 813:HK Hong Kong

(SAR)

Real Estate
Owners &
Developers

6152.55 6.52% 5.34 0.65 12.17 34.82 ­15.91% 15.57

Poly Property
Group Co Ltd 119:HK Hong Kong

(SAR)

Real Estate
Owners &
Developers

1189.40 3.00% ­ 0.37 ­0.00 ­19.89%

China Overseas
Grand Oceans
Group Ltd

81:HK Hong Kong
(SAR)

Real Estate
Owners &
Developers

917.09 0.32% 9.07 0.53 5.84 2.90 ­20.77% ­31.26

DLF Ltd DLFU:IN India
Real Estate
Owners &
Developers

2986.95 1.76% 37.59 2.66 7.08 66.16 ­14.74% 10.74

Unitech Ltd UT:IN India
Real Estate
Owners &
Developers

257.64 ­ 2.03 0.51 25.12 ­0.00 ­57.73% ­44.81

Bumi Serpong
Damai Tbk PT BSDE:IJ Indonesia

Real Estate
Owners &
Developers

2498.76 0.83% 14.27 5.32 37.28 11.84 0.50% 25.19

Mitsubishi Estate
Co Ltd 8802:JP Japan

Real Estate
Owners &
Developers

29666.89 0.55% 45.97 3.03 6.59 25.28 ­0.70% ­24.96

Japan Retail Fund
Investment Corp 8953:JP Japan REIT 5010.31 3.62% 26.30 9.13 34.71 95.21 ­5.26% 88.19

Mitsui Fudosan
Co Ltd 8801:JP Japan

Real Estate
Owners &
Developers

25617.18 0.92% 25.11 1.91 7.61 23.10 ­5.35% ­9.92

Sumitomo Realty
& Development
Co Ltd

8830:JP Japan
Real Estate
Owners &
Developers

13983.77 0.63% 18.34 2.00 10.91 11.55 ­15.45% ­21.50

Daelim Industrial
Co Ltd 000210:KS

Korea,
Republic of
(South)

Non­
Residential
Bldg Const

1941.93 0.15% ­ 0.25 ­0.00 1.98%

UEM Sunrise Bhd UEMS:MK Malaysia
Real Estate
Owners &
Developers

1216.69 2.63% 11.32 2.08 18.37 29.77 ­17.96% 8.70

SM Prime
Holdings Inc SMPH:PM Philippines

Real
00004000
Estate
Owners &
Developers

13074.88 0.97% 22.42 8.82 39.34 21.75 28.71% 57.21

Ayala Corp AC:PM Philippines
Real Estate
Owners &
Developers

9773.13 0.76% 22.47 2.79 12.42 17.08 9.77% 6.62

Ayala Land Inc ALI:PM Philippines
Real Estate
Owners &
Developers

10562.59 1.20% 30.03 5.28 17.58 36.04 3.42% 16.84

LSR Group PJSC LSRG:LI Russian
Federation

Real Estate
Owners &
Developers

978.79 15.61% ­ ­ ­0.00 32.84%

PIK Group PJSC PIKK:RM Russian
Federation Homebuilders 1835.25 ­ 23.62 2.65 11.22 ­0.00 16.92% ­5.65

Growthpoint
Properties Ltd GRT:SJ South

Africa REIT 3972.13 5.40% 15.97 7.05 44.15 86.24 ­9.34% 94.90

Farglory Land
Development Co
Ltd

5522:TT Taiwan
Real Estate
Owners &
Developers

858.43 11.00% 3.83 1.06 27.68 42.13 2.33% 58.14

Ruentex
Development Co
Ltd

9945:TT Taiwan
Real Estate
Owners &
Developers

1791.61 9.24% 5.69 4.48 78.73 52.58 ­3.72% 111.73

Lippo Karawaci
Tbk PT LPKR:IJ

Tangerang,
Jawa
Barat,
15811
Indonesia

Real Estate
Owners &
Developers

1722.75 1.61% 15.11 1.94 12.84 24.33 3.02% 14.91

Central Pattana
Real Estate
Owners &



PCL CPN:TB Thailand Developers 5888.78 1.38% 27.09 9.00 33.22 37.38 4.90% 38.25

Emlak Konut
Gayrimenkul
Yatirim Ortakligi
AS

EKGYO:TI Turkey Real Estate
Services 3371.88 3.61% 15.00 9.34 62.27 54.15 ­0.15% 91.10

Segro PLC SGRO:LN United
Kingdom REIT 4662.17 3.62% 4.06 15.42 99.99 14.70 19.35% 399.62

Land Securities
Group PLC LAND:LN United

Kingdom REIT 13497.35 2.79% 4.45 11.88 99.99 12.42 5.90% 270.66

British Land Co
PLC/The BLND:LN United

Kingdom
REIT
00004000 11623.87 3.56% 5.26 15.22 99.99 18.73 4.94% 297.59

Intu Properties
PLC INTU:LN United

Kingdom REIT 6211.45 4.25% 15.91 7.44 46.76 67.62 ­0.10% 88.20

Public Storage PSA:US United
States REIT 43672.00 2.70% 42.25 18.45 43.67 114.08 37.30% 142.62

UDR Inc UDR:US United
States REIT 9928.00 2.93% 41.32 11.24 27.20 121.07 24.26% 121.04

Digital Realty
Trust Inc DLR:US United

States 11236.00 4.43% 38.28 6.22 16.25 169.58 20.63% 158.01

Essex Property
Trust Inc ESS:US United

States REIT 16132.00 2.36% 79.44 13.53 17.03 187.48 19.34% 134.24

Plum Creek
Timber Co Inc PCL:US United

States REIT 8480.00 3.61% 37.33 5.50 14.73 134.76 17.23% 119.23

Crown Castle
International Corp CCI:US United

States REIT 29372.00 4.02% 55.93 7.83 14.00 224.84 15.51% 188.25

Equity Residential EQR:US United
States REIT 29859.00 2.70% 34.30 10.96 31.95 92.61 15.32% 95.41

AvalonBay
Communities Inc AVB:US United

States REIT 25396.00 2.70% 35.81 13.53 37.78 96.69 14.88% 103.37

Federal Realty
Investment Trust FRT:US United

States REIT 10411.00 2.51% 53.14 13.97 26.29 133.38 11.76% 108.12

Realty Income
Corp O:US United

States REIT 13030.00 4.39% 46.29 11.87 25.64 203.21 11.76% 184.16

Regency Centers
Corp REG:US United

States REIT 6514.00 2.81% 35.16 11.55 32.85 98.80 9.15% 95.47

Simon Property
Group Inc SPG:US United

States REIT 60581.00 3.27% 37.99 11.71 30.82 124.23 8.74% 115.63

Duke Realty Corp DRE:US United
States REIT 7358.00 3.38% 24.34 7.30 29.99 82.27 8.48% 86.23

Kimco Realty
Corp KIM:US United

States REIT 11147.00 3.78% 19.75 9.71 49.16 74.66 8.25% 102.15

Macerich Co/The MAC:US United
States REIT 12942.00 3.33% 7.99 9.89 99.99 26.61 4.50% 136.73

Prologis Inc PLD:US United
States REIT 22833.00 3.67% 19.34 11.17 57.76 70.98 3.20% 102.42

Boston Properties
Inc BXP:US United

States REIT 19937.00 2.00% 32.14 8.02 24.95 64.28 2.00% 48.92

CBRE Group Inc CBG:US United
States 11739.00 ­ 20.74 1.17 5.64 ­0.00 0.57% ­24.70

American Tower
Corp AMT:US United

States REIT 42107.00 1.97% 64.25 8.99 13.99 126.57 0.46% 66.61

General Growth
Properties Inc GGP:US United

States REIT 24216.00 2.77% 18.85 9.96 52.84 52.21 ­1.49% 74.54

Vornado Realty
Trust VNO:US United

States REIT 19133.00 2.48% 41.48 7.53 18.15 102.87 ­3.89% 65.48

SL Green Realty
Corp SLG:US United

States
REIT
00004000 11521.00 2.52% 59.59 6.90 11.58 150.17 ­4.39% 87.60

Welltower Inc HCN:US United
States REIT 24244.00 4.82% 27.56 6.32 22.93 132.84 ­6.59% 111.45

Ventas Inc VTR:US United
States REIT 18817.00 5.59% 33.47 5.31 15.86 187.10 ­7.01% 152.31

HCP Inc HCP:US United
States REIT 17955.00 5.85% 21.42 7.19 33.57 125.31 ­8.50% 118.78

VEREIT Inc VER:US United
States REIT 7285.00 6.83% 299.39 4.49 1.50 999.99 ­8.86% 999.99

Liberty Property
Trust LPT:US United

States REIT 4707.00 5.97% 18.51 5.74 31.01 110.50 ­12.40% 100.44

Weyerhaeuser Co WY:US United
States REIT 15626.00 4.05% 28.71 2.22 7.73 116.28 ­12.72% 72.41

Iron Mountain Inc IRM:US United
States REIT 5872.00 6.99% 38.78 1.91 4.93 271.07 ­25.39% 201.66

Host Hotels &
Resorts Inc HST:US United

States REIT 11973.00 5.02% 18.86 2.23 11.82 94.68 ­30.92% 46.55

Top 10 Real Estate Picks With Highest Score

value stock Country Industry MCapUSDmn DividendYield PE PS NetMarginPct PayoutRatio 52wkchange Score

VEREIT Inc VER:US United
States REIT 7285.00 6.83% 299.39 4.49 1.50 999.99 ­8.86% 999.99

Segro PLC SGRO:LN United
Kingdom REIT 4662.17 3.62% 4.06 15.42 99.99 14.70 19.35% 399.62

British Land Co
PLC/The BLND:LN United

Kingdom REIT 00004000 11623.87 3.56% 5.26 15.22 99.99 18.73 4.94% 297.59

Land Securities
Group PLC LAND:LN United

Kingdom REIT 13497.35 2.79% 4.45 11.88 99.99 12.42 5.90% 270.66

Link REIT 823:HK
Hong
Kong
(SAR)

REIT 13414.39 4.14% 5.84 13.16 99.99 24.18 ­0.16% 233.35

Iron Mountain Inc IRM:US United
States REIT 5872.00 6.99% 38.78 1.91 4.93 271.07 ­25.39% 201.66

Crown Castle
International
Corp

CCI:US United
States REIT 29372.00 4.02% 55.93 7.83 14.00 224.84 15.51% 188.25

Realty Income
Corp O:US United

States REIT 13030.00 4.39% 46.29 11.87 25.64 203.21 11.76% 184.16

Real Estate



Evergrande Real
Estate Group Ltd

3333:HK China Owners &
Developers

12054.49 7.99% 5.60 0.67 11.96 44.74 141.83% 182.77

GPT Group/The GPT:AU Australia REIT 6126.56 4.63% 10.20 12.24 99.99 47.23 14.67% 161.53

Top 10 Real Estate Picks With Lowest Score

value stock Country Industry MCapUSDmn DividendYield PE PS NetMarginPct PayoutRatio 52wkchange Score

Unitech Ltd UT:IN India
Real Estate
Owners &
Developers

257.64 ­ 2.03 0.51 25.12 ­0.00 ­57.73% ­44.81

China Overseas
Grand Oceans
Group Ltd

81:HK Hong Kong
(SAR)

Real Estate
Owners &
Developers

917.09 0.32% 9.07 0.53 5.84 2.90 ­20.77% ­31.26

Mitsubishi Estate
Co Ltd 8802:JP Japan

Real Estate
Owners &
Developers

29666.89 0.55% 45.97 3.03 6.59 25.28 ­0.70% ­24.96

CBRE Group Inc CBG:US United
States 11739.00 ­ 20.74 1.17 5.64 ­0.00 0.57% ­24.70

Sumitomo Realty &
Development Co
Ltd

8830:JP Japan
Real Estate
Owners &
Developers

13983.77 0.63% 18.34 2.00 10.91 11.55 ­15.45% ­21.50

Multiplan
Empreendimentos
Imobiliarios SA

MULT3:BZ Brazil
Real Estate
Owners &
Developers

1813.94 0.27% 20.89 6.53 31.26 5.64 ­18.00% ­12.16

Mitsui Fudosan Co
Ltd 8801:JP Japan

Real Estate
Owners &
Developers

25617.18 0.92% 25.11 1.91 7.61 23.10 ­5.35% ­9.92

Greentown China
Holdings Ltd 3900:HK Hangzhou

China

Real Estate
Owners &
Developers

2140.25 ­ 7.05 0.46 6.52 ­0.00 3.21% ­7.48

PIK Group PJSC PIKK:RM Russian
Federation Homebuilders 1835.25 ­ 23.62 2.65 11.22 ­0.00 16.92% ­5.65

Ayala Corp AC:PM Philippines
Real Estate
Owners &
Developers

9773.13 0.76% 22.47 2.79 12.42 17.08 9.77% 6.62

This is a Beta Version
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research@midlincoln.com
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