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(EurObonds) « |s party over for real estate investment trusts?
« Videos highlight BizTimes Commercial Real Estate Conference
. » Get 8-10% Yields From Commercial Real Estate
Neountry Avg Sovereign Avg Corporate « Over 7% Tax Free Yields Dubai Real Estate Market Amongst the ...
Yield Yield - Cominar Real Estate Investment Trust: Is the 9.7% Yield Safe?
Venezuela 24.36 29.26 » Real estate fund— an attractive alternate investment avenue
Ecuador 14.26 « Smart Strategies for CRE Investment in 2016
. » CRE cycle heading for an end in 2016: report
Zambia 12.23
Ghana 11.77
I 11.58 . . .
;q . 10,08 Weekly Fund flow into Real Estate focused funds and REITS showed (Previous Week)184.0 USD mn of inflow
gola .
Gabon 9.92
Ukraine 9.83
Kenya 919 Top 10 Real Estate Focused Funds or REITS by
Mongolia 9.10 Top 10 Real Estate Focused Funds or REITS by Outflow
: Inflows )

El Salvador ~ 8.96 . fund  Total

. fund Total Fund Name flow Assets
CostaRica  7.77 Fund Name flow Assets mn$  mn$
C?te dIvoire  7.65 mn$  mn$ INVESCO GLOBAL REAL ESTATE FUND - R6

-69.8 2028.0
Egypt 7.33 OPPENHEIMER REAL ESTATE FUND - C (ORECX)  101.5 1316.0 (FGREX)
: ; INVESTEC PROPERTY EQUITY FUND - C
Pakistan 7.21 (PPRUURDCEXI\)ITIAL GLOBAL REAL ESTATE FUND - C 556 33950  (NVPREC) Q 427 3408
Sri Lanka 7.07 6.07
. NORTHERN GLOBAL REAL ESTATE INDEX FUND NORTHERN MULTI-MANAGER - GLOBAL REAL ~

Brazil 7.03 10.48 (NGREX) 421 17240  ESTATE FUND (NMMGX) 216 4528
Jamaica 6.65 13.87 NUVEEN REAL ESTATE INCOME FUND (JRS) 341 3245 NUVEEN REAL ESTATE SECURITIES FUND - C 173 4703.0
Lebanon 6.52 DFA INTERNATIONAL REAL ESTATE SECURITIES 4 ¢ o0 o (FRLCX)
Dominican PORTFOLIO - INSTITUTIONAL (DFITX) : 7 MORGAN STANLEY INVESTMENT FUNDS - 128 11924

Republic VIRTUS REAL ESTATE SECURITIES - C (PHRCX) 253 12060 C-OBALPROPERTY FUND - BH (MORGPBH)


http://therealdeal.com/blog/2015/12/04/as-corporate-bond-yields-climb-more-questions-hang-over-cre-market/
http://www.cnbc.com/2015/12/16/is-the-party-over-for-reits.html
http://www.biztimes.com/2015/11/19/better-yield-and-quality-real-estate-make-milwaukee-an-attractive-market/
http://www.fool.ca/2015/12/07/get-8-10-yields-from-commercial-real-estate/
http://www.prnewswire.co.uk/news-releases/over-7-tax-free-yields-dubai-real-estate-market-amongst-the-highest-in-the-world-561353901.html
http://www.fool.ca/2015/11/20/cominar-real-estate-investment-trust-is-the-9-7-yield-safe/
http://www.moneycontrol.com/news/investing/real-estate-fund%25E2%2580%2593attractive-alternate-investment-avenue_4609461.html
http://nreionline.com/finance-investment/smart-strategies-cre-investment-2016
http://therealdeal.com/blog/2015/12/10/cre-cycle-heading-for-an-end-in-2016-report/

Azerbaijan 6.42 AXA WORLD FUNDS - FRAMLINGTON EUROPE 216 867.2 ING GLOBAL REAL ESTATE FUND/UNITED -9.0 3907.0

Paraguay 6.24 REAL ESTATE SECURITIES (AW4J) STATES - B (IGBAX)

Kazakhstan 590 6.10 I(ﬁ\slgii)o GLOBAL REAL ESTATE INCOME FUND - C 100 o104 ﬁgsgl%LEL(GR;%BE% REALESTATE SECURITIES oo jc00

South Africa  5.90 6.96 UBS CH INSTITUTIONAL FUND 3 - SWISS REAL RUSSELL GLOBAL REAL ESTATE SECURITIES o 14600

Indonesia 5.33 6.15 ESTATE SECURITIES SELECTION PASSIVE -1A1 129 1193.0 FUND - C (RRSCX) - ’

Russia 5.27 5.79 (UBSSREA) BROOKFIELD GLOBAL LISTED REAL ESTATE 76 11780

Vietnam 505 COLUMBIA FUNDS SERIES TRUST | - COLUMBIA 1, 5 4054 FUND - Y (BLRYX) : :

Colombia 514 13.42 REAL ESTATE EQUITY FUND - I (CREIX) BROOKFIELD GLOBAL LISTED REALESTATE o 110
FUND - | (BLRIX)

Argentina 5.11 8.78

Uruguay 5.02

Mexico 4.99 7.17

Turkey 497 478 Logistic Real Estate Yields

Croatia 4.86

Peru 4.76 4.30

Chile 4.45 4.69

Morocco 4.33 5.32

Malaysia 4.29 3.34

Serbia 4.15

Panama 3.97

Romania 3.96

Hungary 3.48

China 3.39 4.47

Philippines 3.35 3.50

Lithuania 2.84

Poland 2.84

Slovak

Republic 256

Latvia 2.30

Hong Kong 3.53

India 5.34

Israel 4.54

Korea 2.50

Qatar 3.16

Singapore 2.88

Thailand 3.25

United Arab 377 . - i

Emirates » Morning MoneyBeat Asia: US Stocks Jump Into Fed Meeting

Foreign investment in Chicago real estate hits a new high

Guidance Investments to focus on logistics real estate in South-East ...

Gerstein Fisher Reduces Stake in Prologis Inc (PLD)

Good-Yielding Stocks With Low Forward PE Ratio: Starwood ...

Top 10 Winners In MidLincoln East Capital acquires Vesse retail park in Tallinn

Global Real Estate Index Between « First Industrial Realty: Is This The Year Of Yield? Further Clarity ...
How Fed rate hike could affect housing, autos

.2015'12'15 and 2015-12-08 » Foreign investment in Chicago real estate hits a new high
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Some Facts about Moscow Retail

» Blanchetete named CEO of Digital Finance

+ LONDON BRIEFING: Dixons Carphone Reports Strong Black Friday
» Fearless Investors Should Seriously Consider These Three 'Putin ...
» BlackRock Plans $2.7 Billion Europe Property Boost on Forex

« E-commerce in Russia reshapes the warehouse industry
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Current yields are soft compared to their historical averages for Moscow assets (Retail
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Some facts about Russian Retail: Modern food retail penetration in Russia remains far

lower than its European and Asian counterparts
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http://www.bloomberg.com/news/articles/2015-12-08/blackrock-ramps-up-europe-property-focus-with-2-7-billion-plan
https://www.internetretailer.com/commentary/2015/11/27/e-commerce-russia-reshapes-warehouse-industry
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Some facts about Russian consumers: while its net ajusted disposable income per
houshold in the same group is above average
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Office Real Estate Yields

« |s it Safe to Buy Dream Office Real Estate Investment Trst for the 13 ...
« Yield Alert: 12.5% at Dream Office Real Estate Investment Trst

« |s party over for real estate investment trusts?

« Dream Office Real Estate Investment Trst: Is the 12% Yield at Risk?

3 Office REITs With 10% Yields

BlackRock Looks to Increase China Commercial Property Holdings
US Comptroller's Office Flags Credit, Interest-Rate Risk in Report
Raid yields Albany's biggest seizure

Global Ofice Yields



http://www.fool.ca/2015/12/11/is-it-safe-to-buy-dream-office-real-estate-investment-trst-for-the-13-yield/
http://www.fool.ca/2015/12/04/yield-alert-12-5-at-dream-office-real-estate-investment-trst/
http://www.cnbc.com/2015/12/16/is-the-party-over-for-reits.html
http://www.fool.ca/2015/11/18/dream-office-real-estate-investment-trst-is-the-12-yield-at-risk/
http://www.fool.ca/2015/12/15/3-office-reits-with-10-yields/
http://www.wsj.com/articles/blackrock-looks-to-increase-china-commercial-property-holdings-1450271225
http://www.wsj.com/articles/u-s-comptrollers-office-flags-credit-interest-rate-risk-in-report-1450285933
http://www.albanyherald.com/news/local/public_safety/raid-yields-albany-s-biggest-seizure/article_617d3717-9556-51ee-ae7c-0081386b9bd6.html
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Residential Real Estate Yields

» Is party over for real estate investment trusts?

London = Tokyo

« Granite Real Estate Investment Trust (GRT-UN) Shares Cross 6 ...
» Sofia Apartments Yield 5.4% Average Rental Return — Real Estate ...

» A requlatory death spiral for banks

» Winners and Losers When the Fed Raises Rates

» A Respected Value Shop Sees Few Stock Bargains

» Guggenheim Introduces Innovative Dividend-Focused Approach ...

Index News

» Vanguard International Equity Index Funds — Vanguard Global ex ...
* ETF Stats For November 2015: Fund-Of-Funds Count At 76

» Global stocks posting big gains ahead of expected Fed hike

» Chinese Stocks Rally in Hong Kong as Energy Producers Rebound
« Kilroy Realty Declares Quarterly Dividends

= Qatari's Alduwaliya Asset Management Buys NYC Building for $124M

» Major U.S. Hotel Stock Index Dips 5.4 Percent in November

Some key metrics and valuations
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15707.08
14386.57
5986.60
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7893.52

4932.64

6902.24

2703.41

804.34

2153.95

1562.96

11140.86

2309.46

8331.16

4603.56

9034.88

2254.11

3891.59

2.55%

4.69%
5.36%

3.59%

5.08%

5.96%

19.25%

0.24%

1.75%

8.69%

2.78%

3.21%

5.05%

2.55%

5.61%

3.90%

11.23
11.77
9.72

11.34

8.94

11.21

10.46

23.71
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5.08

10.29

6.29

6.58

4.74

6.36
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NetMarginPct PayoutRatio 52wkchange Score

66.79

12.34 99.99
11.66 99.99

8.16
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4.11

4.47

4.28

4.23

7.59

4.40

0.60

2.07

0.99

0.81

0.56

0.35

0.66

71.96

99.99

36.66

42.73
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11.81
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15.74
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-0.00
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0.00

-0.00
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13.74

26.59
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19.25%
16.00%
14.37%

14.35%

13.61%

7.76%

1.52%

-2.00%

1.11%

-8.32%

-18.63%

121.69%

20.39%

11.48%

7.51%

5.49%

2.75%

2.11%

86.93
92.56
153.68

119.23

122.37

73.64

79.62

-10.84

8.32
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42.31

24.60

29.95

7.72

15.47

14.42
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2301.07

14942.04

543.36

415.94

2390.88

35242.25

20389.53

3469.80

13659.60

2240.17

2886.21

9101.07

1233.11

6147.37

868.74

3121.33

281.54

2431.39

29819.52

25684.99

4863.63

14766.20

2085.86

1201.07

13650.23

9919.55

10691.13

2091.41

1175.00

4537.02

1892.81

900.86

2225.50

5644.30

4.73%

3.68%

3.23%

1.99%

2.18%

4.56%

4.09%

4.00%

3.93%

5.36%

2.91%

6.56%

0.34%

1.71%

0.85%

0.54%

0.89%

3.56%

0.58%

0.14%

2.61%

0.94%

0.76%

1.21%

13.01%

5.39%

8.97%

10.75%

1.23%

1.44%

9.66

4.43
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7.06

8.95

8.55

38.63

2.18

14.07

47.62

25.95

26.31

19.95

11.32

23.09

22.50
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23.91

16.02

5.86

3.92

19.78

26.08

8.39

10.36

0.72

1.74

0.50

1.43

1.00

13.30

0.86

1.15

1.25

0.39

0.64

0.50

2.74

0.55

5.23

3.13

197

9.12

2.18

0.26

2.08

9.04

2.79

5.29

2.69

7.18

4.63

1.08

2.52

8.67

86.85

16.25

6.47

22.80

16.61

13.76

99.99

12.18

12.85

34.63

12.21

5.85

7.09

25.23

37.17

6.57

7.59

34.66

10.93

18.37

39.15

12.40

17.64

11.25
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79.01

27.55
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33.24
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-0.00
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35.17
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66.06

-0.00

11.96
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-0.00
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-0.00

-0.00

86.35
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42.14

24.33
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-31.23%

24.33%
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4.14%

21.57%
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19.19%

-1.52%
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-9.42%

-9.43%

-18.00%

-21.39%

-30.49%

-23.41%

-61.39%

-2.54%

-0.56%
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-8.12%

-8.56%

3.23%

-32.18%

32.28%

8.78%

-0.14%

23.62%

12.47%

-5.92%

3.78%

0.06%

19.26%

-3.26%

75.14

-11.34

-13.64

35.28

29.78

42.31

225.62

10.32

13.14

24.42

3.44

-46.80

-5.41

-54.86

16.01

-32.41

-18.71

77.38

-22.53

-12.10

53.53

-0.74

7.28

-5.56

92.71

112.98

49.32

20.03

24.94
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REIT
REIT
REIT

REIT

Real Estate
Services

REIT
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Owners &
Developers

3626.00

4956.36
13083.06
14787.84
6292.51
41583.00
8744.00
9600.00
29115.00
15117.00
12483.00
24756.00
10673.00
28648.00
9998.00
12324.00
7081.00
6195.00
10581.00
12163.00
56630.00
22193.00
11894.00
42128.00
18964.00
4913.00
18300.00
22389.00
16216.00
7484.00
22454.00
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16523.00
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MCapUSDmn
7484.00

4956.36
13083.06

14787.84

13659.60

5828.00

12483.00

28648.00

11140.86

3.41%

3.58%

3.31%

2.68%

4.41%

2.83%

3.49%

3.03%

2.76%

2.52%

4.57%

2.76%

4.66%

4.12%

2.61%

3.51%

2.95%

3.98%

3.54%

3.50%

3.78%

2.44%

1.85%

2.11%

5.71%

2.60%

2.99%

3.90%

6.65%

5.20%

5.97%

6.36%

7.03%

4.88%

15.90

4.12

5.65

4.69

15.40

40.23

38.60

39.96

33.45

74.45

44.37

34.91

36.36

54.55

51.03

21.77

23.43

33.44

18.75

7.51

35.51

18.80

61.55
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30.57

19.33

39.67

17.43

29.78

307.57 4.63

25.52

31.34

19.71

38.48

19.42

DividendYield PE

6.65%

3.58%

3.31%

2.68%

4.09%

7.03%

4.57%

4.12%

8.69%

10.01 62.96

15.65 99.99
16.60 99.99
12.39 99.99
7.28 47.27
17.66 43.90
5.70 14.77
10.86 27.18
10.72 32.05
12.68 17.03
11.38 25.65
13.19 37.78
591 16.25
7.67 14.06
13.55 26.55
1.23 5.65

7.03 30.00
11.02 32.95
9.30 49.60
9.30 99.99
10.96 30.86
10.90 57.98
7.15 11.62
9.04 14.06
7.63 24.96
6.07 31.40
7.22 18.20
9.23 52.95
231 7.76
151
5.86 22.96
498 15.89
6.61 33.54
190 4.94

2.30 11.84

PS  NetMarginPct PayoutRatio

307.57 4.63 151

4.12

5.65

4.69

5.90

38.48

44.37

54.55

5.08

15.65 99.99

16.60 99.99

12.39 99.99

13.30 99.99

190 4.94

11.38 25.65

7.67 14.06

0.60 11.81

54.22

14.75

18.70

12.57

67.91

113.85

134.71
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187.61

202.77

96.35

169.44

224.75

133.19

-0.00

82.24

98.65

74.63

26.59

124.29

71.06

150.18

118.92

64.50

110.37

103.14

52.12
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999.99
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125.36
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94.77

999.99

14.75
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12,57

24.13
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224.75
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8.61%

17.17%
12.59%
6.71%
-7.79%
33.38%
26.28%
22.25%
15.74%
15.57%
15.14%
14.84%
11.91%
11.65%
11.48%
10.62%
10.38%
8.00%
5.00%
4.03%
3.91%
2.94%
0.61%
-0.69%
-0.86%
-2.32%
-2.61%
-4.70%
-6.58%
-9.10%
-11.01%
-12.58%
-17.19%
-21.36%

-26.94%

52wkchange
-9.10%

17.17%
12.59%

6.71%

-1.52%

-21.36%

15.14%

11.65%

121.69%

93.37

391.14

302.93

262.25

75.48

134.38

120.65

114.03
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182.67

97.55

144.73
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103.68
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89.65
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GPT Group/The GPT:AU Australia REIT 5986.60 4.69% 9.72 99.99 45.59 14.37% 153.68
Top 10 Real Estate Picks With Lowest Score
value stock Country Industry MCapUSDmn DividendYield PE ~ PS NetMarginPct PayoutRatio 52wkchange Score
Real Estate
Unitech Ltd UT:IN India Owners & 281.54 - 2.18 0.55 25.23 -0.00 -61.39% -54.86
Developers
China Overseas Hong Kon Real Estate
Grand Oceans 81:HK 9 9 Owners & 868.74 0.34% 8.55 0.50 5.85 291 -30.49% -46.80
(SAR)
Group Ltd Developers
. - Real Estate
m'f“b's“' Estate CO gai5-3p  Japan Owners & 2981952  0.54% 47.62 3.13 6.57 25.71 056%  -32.41
Developers
. Real Estate
Sumitomo Realty & o695 janan Owners & 1476620  0.58% 19.95 2.18 10.93 11.57 -8.56% 2253
Development Co Ltd D
evelopers
. United Real Estate o
CBRE Group Inc CBG:US States Services 12324.00 - 21.77 1.23 5.65 -0.00 10.62% -22.02
- Real Estate
msw Fudosan Co  gg51.3p  Japan Owners&  25684.99  0.89% 25.95 1.97 7.59 23.10 -6.93% -18.71
Developers
Greentown China Hangzhou Real Estate
- - - 0, -
Holdings Ltd 3900:HK China Owners & 2390.88 7.73 0.50 6.47 0.00 4.14% 13.64
Developers
Real Estate
UEM Sunrise Bhd  UEMS:MK Malaysia Owners & 1201.07 2.61% 11.32 2.08 18.37 29.55 -32.18% -12.10
Developers
Guernsey, Real Estate
Etalon Group Ltd ETLN:LI  Channel Owners & 543.36 3.23% 443 0.72 16.25 14.31 -20.96% -11.34
Islands Developers
Multiplan Real Estate
Empreendimentos  MULT3:BZ Brazil Owners & 2153.95 0.24% 23.71 7.59 32.01 5.69 -8.32% -10.84
Imobiliarios SA Developers
Global Real Estate Index
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