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basketname weekch monthch ytdch yearch

ML Global 1.49

Real Estate -9.85

-9.39

Select Equity Indexes Yields

name weekch monthch ytdch yearch
Russian
Trading
System
Cash Index
S&P 500
Index

6.54  -6.00 2,57 -33.72

-9.03 -7.05 -1.71

Hong
Kong
Hang Seng ~
Index

-14.48 -10.74 -14.89

Ibovespa
Brasil Sao
Paulo
Stock
Exchange
Index

S&P BSE
SENSEX
Index

209 -10.59 -9.06 -18.61

-0.99 -8.60 -6.49 -0.77

Deutsche
Boerse AG
German

Stock
Index DAX

-1.11 -11.44

Select Bond Yields

(Eurobonds)
Avg Sovereign Avg Corporate
Neountry v e
Venezuela 37.34 46.11
Ukraine 22.04
Ecuador 15.43
Ghana 10.62
Iraq 10.52
Zambia 10.51
Angola 10.41
Mongolia 9.46
Gabon 9.28
Argentina 8.77 9.39
El Salvador 8.47
Kenya 7.98
C?te dIvoire 7.67
Costa Rica 7.10
Pakistan 6.98
Russia 6.79 7.33
Kazakhstan 6.77 7.11
Azerbaijan 6.41
Dominican
Republic 6.31
Paraguay 6.23
Sri Lanka 6.21 5.87
Lebanon 6.16
Egypt 5.98
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Real Estate Flows, Yields and News

Norfolk Mansion Heads For Auction After Failing to Sell

3 Top REIT Dividend Stocks With Huge Yields
5 reasons why guaranteed high yields don't exist

Real estate values rise as prime yields sharpen

Could Real Estate Actually Be a Haven For Jittery Stock Investors?
Higher yields will bring property investors to Dubai: Deyaar CEO

Investors should focus on real estate in Asia, says Townsend chief ...

In a correction, real estate prices will not fall in all cities: Saurabh ...

Weekly Fund flow into Real Estate focused funds and REITS showed (Previous Week)-339.9 USD mn of outflow.

Top 10 Real Estate Focused Funds or REITS by

Inflows
fund
Fund Name flow
mn$
DWS RREEF GLOBAL REAL ESTATE SECURITIES 164.6
FUND - INSTITUTIONAL (RRGIX) :
BROOKFIELD GLOBAL LISTED REAL ESTATE FUND 777

- C (BLRCX)

BROOKFIELD GLOBAL LISTED REAL ESTATE FUND ,
-1 (BLRIX)

BROOKFIELD GLOBAL LISTED REAL ESTATE FUND
-Y (BLRYX)

NUVEEN REAL ESTATE INCOME FUND (JRS)
THIRD AVENUE REAL ESTATE VALUE

6.8

76.8
23.8

Total
Assets
mn$

1297.0

949.7

949.7

949.7
323.8

Top 10 Real Estate Focused Funds or REITS by

Outflow

fund
Fund Name flow

mn$
DFA REAL ESTATE SECURITIES PORTFOLIO - 506.6
INSTITUTIONAL (DFREX) :
PRUDENTIAL GLOBAL REAL ESTATE FUND -C 665
(PURCX) :
NUVEEN REAL ESTATE SECURITIES FUND - C 343
(FRLCX) :
AXA WORLD FUNDS - FRAMLINGTON EUROPE 326
REAL ESTATE SECURITIES - EC (AXAEDEC) :
VIRTUS REAL ESTATE SECURITIES - C (PHRCX) -27.3

NORTHERN MULTI-MANAGER - GLOBAL REAL

Total
Assets
mn$

6106.0

3519.0

4635.0

746.9
1361.0
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http://www.thestreet.com/story/13266298/1/could-real-estate-actually-be-a-haven-for-jittery-stock-investors.html
http://www.emirates247.com/business/higher-yields-will-bring-property-investors-to-dubai-deyaar-ceo-2015-09-01-1.601921
http://www.fool.com/investing/dividends-income/2015/08/09/3-top-reit-dividend-stocks-with-huge-yields.aspx
http://www.inman.com/2015/08/27/5-reasons-why-guaranteed-high-yields-dont-exist/
http://www.scmp.com/property/hong-kong-china/article/1854467/investors-should-focus-real-estate-asia-says-townsend-chief
https://www.property-magazine.eu/real-estate-values-rise-as-prime-yields-sharpen-33768.html
http://economictimes.indiatimes.com/opinion/interviews/in-a-correction-real-estate-prices-will-not-fall-in-all-cities-saurabh-mukherjea-ambit-capital/articleshow/48611133.cms

Brazil 5.93 7.99
Indonesia 5.40 6.17
South Africa  5.40 6.88
Vietnam 5.35

Uruguay 5.11

Colombia 5.04 10.24
Turkey 5.03 5.20
Peru 491 4.09
Croatia 4.85

Serbia 4.84

Malaysia 4.79 3.79
Mexico 4.72 5.89
Morocco 4.29 5.40
Panama 4.15

Romania 4.13

Hungary 3.68

China 3.49 5.12
Philippines 3.32 3.44
Chile 3.27 4.45
Lithuania 2.97

Poland 2.88

Slovak

Republic 269

Latvia 2.62

Thailand 3.92
Singapore 3.77
Qatar 2.95
Korea 2.39
Jamaica 10.50
Israel 4.60
India 4.63
Hong Kong 3.58
e

Top 10 Winners In MidLincoln Global
Real Estate Index Between 2015-09-
01 and 2015-08-26

Name Weekch Country
PIK Group PJSC 23.82 Russian
(PIKK:RM) : Federation
Evergrande Real Estate .

17.37 hi
Group Ltd (3333:HK) 37 China
UEM Sunrise Bhd .

14. M
(UEMS:MK) 89 alaysia
Ruentex Development Co Ltd .

14.00 T
(9945:TT) atwan
Bumi Serpong Damai Tbk .

12.18 Ind
PT (BSDE:L)) ndonesia
LSR Group PJSC 11.25 Russian
(LSRG:LI) i Federation
Shui On Land Ltd (272:HK) 11.23  China
Agile Property Holdings Ltd .

10.54  Chi
(3383:HK) ina
Central Pattana PCL

8.86  Thailand
(CPN:TB) an
Longfor Properties Co Ltd .

7.06 Chi
(960:HK) na

Top 10 Losers In Global Real Estate
Index Between 2015-09-01 and 2015-
08-26

Name Weekch Country
BR Properties SA .
-8.14  Brazil
(BRPR3:BZ) 8 ract
Multiplan Empreendimentos
Imobiliarios SA -7.63  Brazil
(MULT3:BZ)
Guernsey,
Raven Russia Ltd (RUS:LN) -4.96  Channel
Islands
DLF Ltd (DLFU:IN) -4.84  India
Stockland (SGP:AU) -4.70  Australia
Kimco Realty Corp 429 United
(KIM:US) : States
BR Malls Participacoes SA .
-4.23  Brazil
(BRML3:BZ) raz
Franshion Properties China 417 gzzg
Ltd (817:HK -
( ) (SAR)
General Growth Properties 3.92 United

Inc (GGP:US) States

FUND/IRELAND (THAREAL) 193 1569  ESTATE FUND (NMMGX) 212 6374
PRINCIPAL REAL ESTATE INCOME FUND (PGZ) 157 1367  FORTIS MIX UMBRELLAFUND NV - HIGH INCOME oo 1g25
NORTHERN GLOBAL REAL ESTATE INDEXFUND ;=5 17,5 PROPERTY FUND - CLASSIC (AAHIP) ’ ’
(NGREX) : ' INVESCO GLOBAL REAL ESTATE INCOME FUND - 15, 10000
AXA WORLD FUNDS - FRAMLINGTON EUROPE 131 7469 C (ASRCX)

REAL ESTATE SECURITIES (AW4J) : : DWS RREEF REAL ESTATE SECURITES FUND-A 1,0 1402
UBS CH INSTITUTIONAL FUND 3 - SWISS REAL (RRRAX)

ESTATE SECURITIES SELECTION PASSIVE- 1AL~ 129 11686 DWS RREEF REAL ESTATE SECURITIESFUND-B ;1 5 1,000
(UBSSREA) (RRRBX) : :

Logistic Real Estate Yields

Commercial real estate sales near record pace
Sears Canada Reports Second Quarter Results

Investors should focus on real estate in Asia, says Townsend chief ...
Business leaders in the news

Market Update (NYSE:NSC): Special Norfolk Southern locomotives ...
Prologis Given Consensus Rating of "Buy" by Analysts (NYSE:PLD)
Commercial real estate sales near record pace

Sears Canada Reports Second Quarter Results

e Land Securities Group plc Given New GBX 1598 Price Target at ...

o TheStreet Downgrades DCT Industrial Trust to Hold (DCT)

« Investors should focus on real estate in Asia, says Townsend chief ...
e Chinese environment: Ground operation

Some facts about warehousing segment: This chart shows average warehousing stock per
persons for select countries
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http://www.chicagobusiness.com/realestate/20150831/CRED02/150839995/chicago-commercial-real-estate-sales-on-record-pace-real-capital
http://money.cnn.com/news/newsfeeds/articles/prnewswire/C7591.htm
http://www.scmp.com/property/hong-kong-china/article/1854467/investors-should-focus-real-estate-asia-says-townsend-chief
http://www.freep.com/story/money/business/michigan/2015/08/26/business-leaders-news/32452909/
http://jutiagroup.com/20150901-market-update-nysensc-special-norfolk-southern-locomotives-help-atlantans-breathe-easier/
http://www.dakotafinancialnews.com/prologis-given-consensus-rating-of-buy-by-analysts-nysepld/397618/
http://www.chicagobusiness.com/realestate/20150831/CRED02/150839995/chicago-commercial-real-estate-sales-on-record-pace-real-capital
http://money.cnn.com/news/newsfeeds/articles/prnewswire/C7591.htm
http://www.dakotafinancialnews.com/land-securities-group-plc-given-new-gbx-1598-price-target-at-panmure-gordon-land/402665/
http://www.dakotafinancialnews.com/thestreet-downgrades-dct-industrial-trust-to-hold-dct/401931/
http://www.scmp.com/property/hong-kong-china/article/1854467/investors-should-focus-real-estate-asia-says-townsend-chief
http://www.ft.com/cms/s/0/d096f594-4be0-11e5-b558-8a9722977189.html

Simon Property Group Inc ~ -3.82  United
(SPG:US) States

Winners and Losers by Country ML
Global Real Estate Index Between
2015-09-01 and 2015-08-26

Name ‘Weekch Country
Scentre Group (SCG:AU) -0.52
Stockland (SGP:AU) -4.70  Australia
Mirvac Group (MGR:AU) -2.76  Australia
Goodman Group .
(GMG:AU) -2.42  Australia
GPT Group/The .
(GPT:AU) -1.90  Australia
Dexus Property Group ~ .
(DXS:AU) 1.05  Australia
Westfield Corp .
(WED:AU) 1.41  Australia
IMMOFINANZ AG .
(A:AV) -2.09  Austria
BR Properties SA .
(BRPR3:B7) -8.14  Brazil
Multiplan
Empreendimentos .
-7.63  Brazil
Imobiliarios SA "
(MULT3:BZ)
BR Malls Participacoes .
4.23  Brazil
SA (BRML3:BZ) ract
SOHO China Ltd .
3.39 Ch
(410:HK) ina
Sino-Ocean Land .
4.82 Chi
Holdings Ltd (3377:HK) ina
Country Garden Holdings .
5.12 Chi
Co Ltd (2007:HK) ina
Guangzhou R&F
Properties Co Ltd 5.59  China
(2777:HK)
Longfor Properties Co Ltd .
7.06 Chi
(960:HK) ina
Agile Property Holdings .
Ltd (3383:HK) 1054 China
Shui On Land Ltd .
11.23  Ch
(272:HK) ina
Evergrande Real Estate .
17.37  Chi
Group Ltd (3333:HK) ina
Klepierre (LI:FP) -2.74  France
. Guernsey,
Raven Russia Ltd ’
-4.96  Channel
(RUSLN) Islands
Etalon Group Ltd 5.98 gll::;zs;y’
(ETLN:LI) ) Islands
Greentown China _2.81 Hangzhou
Holdings Ltd (3900:HK) China
Franshion Properties 417 Hong Kong
China Ltd (817:HK) : (SAR)
Link REIT (823:HK) 0.32 g‘fﬁ)‘“’“g
Shanghai Industrial 0.29 Hong Kong
Holdings Ltd (363:HK) - (SAR)
New World Development 1.74 Hong Kong
Co Lid (17:HK) : (SAR)
Poly Property Group Co 208 Hong Kong
Ltd (119:HK) : (SAR)
China Overseas Grand Hong Kon:
Oceans Group Ltd 2.14 s AIg() s
(81:HK)
China Overseas Land & 3.07 Hong Kong
Investment Ltd (688:HK) (SAR)
Yuexiu Property Co Ltd 3.46 Hong Kong
(123:HK) - (SAR)
China Resources Land Ltd 407 Hong Kong
(1109:HK) : (SAR)
Shimao Property Holdings 6.33 Hong Kong
Ltd (813:HK) - (SAR)
DLF Ltd (DLFU:IN) -4.84  India
Unitech Ltd (UT:IN) -3.03 India
Bumi Serpong Damai Tbk .
PT (BSDE:1)) 12.18  Indonesia
Japan Retail Fund
Investment Corp (8953:JP) -3.32 Japan
Mitsubishi Estate Co Ltd
(8802:3P) -2.18  Japan
Mitsui Fudosan Co Ltd
(8801:3P) -1.32  Japan
Sumitomo Realty &
Development Co Ltd -1.23  Japan
(8830:JP)

Korea,

Some facts about Moscow Warehouses:

Adidas buys warehouse in Russia for up to $100 min-sources

Adidas buys warehouse in Russia for up to $100 million

Globus leases 45000 sgm in Moscow region

The Morning Risk Report: Court Ruling Lets FTC Flex Cybersecurity ...
German stocks - Factors to watch on August 13

Globus leases 45000 sgm in Moscow region

As rivals stumble, America steps up

The Morning Risk Report: Court Ruling Lets FTC Flex Cybersecurity ...
Russia recession poses financial dilemma for companies
AmazonFresh eyes France and Germany | Woolworths' profit slides

Current yields are soft compared to their historical averages for Moscow assets (Warehouse Yields)
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http://www.reuters.com/article/2015/08/12/russia-realestate-adidas-idUSL5N10N3LT20150812
http://www.ajot.com/news/adidas-buys-warehouse-in-russia-for-up-to-100-million
http://english.eurobuildcee.com/%3Fpage%3Dnews%26id%3D16560
http://blogs.wsj.com/riskandcompliance/2015/08/26/the-morning-risk-report-court-ruling-lets-ftc-flex-cybersecurity-muscles/
http://www.reuters.com/article/2015/08/13/germany-markets-stocks-idUSL5N10N1U420150813
http://english.eurobuildcee.com/%3Fpage%3Dnews%26id%3D16560
http://www.ocregister.com/articles/country-679875-population-japan.html
http://blogs.wsj.com/riskandcompliance/2015/08/26/the-morning-risk-report-court-ruling-lets-ftc-flex-cybersecurity-muscles/
http://www.ft.com/cms/s/0/1c1fc84e-4112-11e5-9abe-5b335da3a90e.html
http://www.freshplaza.com/article/145032/AmazonFresh-eyes-France-and-Germany-%257C-Woolworths-profit-slides

Daelim Industrial Co Ltd  2.57  Republic of
(000210:KS) (South)

UEM Sunrise Bhd
(UEMS:MK)

SM Prime Holdings Inc
(SMPH:PM)

Ayala Corp (AC:PM) 6.19  Philippines

14.89 Malaysia

5.34  Philippines

Ayala Land Inc (ALI:PM) 6.24  Philippines

LSR Group PJSC 11.25 Russian
(LSRG:LI) i Federation
PIK Group PJSC 23.82 Russian
(PIKK:RM) : Federation
Growthpoint Properties .
-2.50  South Afy
Ltd (GRT:SJ) outh Alrica
Farglory Land
Development Co Ltd 520  Taiwan
(5522:TT)
Ruentex Development Co .
14.00 T
Ltd (9945:TT) atwan
Tangerang,
Lippo Karawaci Tbk PT 555 Jawa Barat,
(LPKR:1J) : 15811
Indonesia
Central Pattana PCL .
(CPN:TB) 8.86  Thailand
Emlak Konut Gayrimenkul
Yatirim Ortakligi AS 0.95  Turkey
(EKGYO:TT)
British Land Co PLC/The 335 United
(BLND:LN) : Kingdom
United

Segro PLC (SGRO:LN) ~ -3.27

N K”ngom « High-net worth investors pump $35m into Woolworths retail property
Land Securities Group 5, United o Commercial real estate sales near record pace
PLC (LAND:LN) Kingdom o Sears Canada Reports Second Quarter Results
Intu Properties PLC 232 United « Commercial Real Estate Investments in Europe at All-Time-High ...
(INTU:LN) - Kingdom e Tomorrow's Ex-Dividends To Watch: CAPL, JKHY, GPC
Kimeo Realty Corp United o Land Securities Group plc Given New GBX 1598 Price Target at ...
(KIM:US) 42 s e Excel Trust, Inc. (NYSE:EXL) Given PT Range of $N/A-$N/A
. X e Ex-Shaw's redo sates public's need for more closets
General Growth Properties 5 United » WP Glimcher Inc Declares $0.25 Quarterly Dividend (WPG)
Inc (GGP:US) States « Zacks Upgrades WP Glimcher to Hold (WPG)
Simon Property Group Inc 3.8 United
(SPG:US) : States
SL Green Realty Corp ;o United Retail stock per 1000 persons
(SLG:US) i States
Realty Income Corp United
(0:US) -3.36  States
[
United ;300
Ventas Inc (VTR:US) 326 Siates
Liberty Property Trust 304 United
(LPT:US) ’ States 700
Health Care REIT Inc 315 United
(HCN:US) : States
00
CBRE Group Inc 311 United
(CBG:US) : States
Federal Realty Investment 3.01 United 500
Trust (FRT:US) : States
AvalonBay Communities 280 United
Inc (AVB:US) : States @#oo
Digital Realty Trust Inc 278 United
(DLR:US) : States
80O
Boston Properties Inc 277 United
(BXP:US) : States
Equity Residential 254 United boo
(EQR:US) i States
Vornado Realty Trust 243 United
(VNO:US) : States 100
HCP Inc (HCP:US) 35 United
States
Essex Property Trust Inc United 0 London Barcelona Rome Hamburg Berlin Moscow Madrid Amsterdam  Milan Helsinki Prague Paris Stockholm  Warsaw
-2.30
(ESS:US) States h
Host Hotels & Resorts Inc 215 United
(HST:US) : States
Public Storage (PSA:US) -2.07  nited
States
Duke Realty Corp 193 United
(DRE:US) i States
American Tower Corp _1.64 United
(AMT:US) : States
. United
Prologis Inc (PLD: -1.57
rologis Inc ( US) 5 States
Regency Centers Corp 155 United
(REG:US) i States .
United Some Facts about Moscow Retail
UDR Inc (UDR:US) 147 M
States
Macerich Co/The 1.4 United « Economic Crisis Empties Moscow Central Streets
(MAC:US) States « Shahins take State Government to court over compulsorily acquired ...
Plum Creek Timber Co Inc _ 5, United * AmazonFresh eyes France and Germany | Woolworths' profit slides
(PCL:US) - States « Despite Crisis, Moscow Beats Out Paris as Europe's Largest ...
e Russia recession poses financial dilemma for companies


http://www.afr.com/real-estate/investors-pump-35m-into-woolworthsbacked-retail-property-as-yields-tighten-20150804-giqx2z
http://www.chicagobusiness.com/realestate/20150831/CRED02/150839995/chicago-commercial-real-estate-sales-on-record-pace-real-capital
http://money.cnn.com/news/newsfeeds/articles/prnewswire/C7591.htm
http://www.realtytoday.com/articles/30990/20150831/commercial-real-estate-investments-europe-time-high-2007.htm
http://www.thestreet.com/story/13272913/1/tomorrows-ex-dividends-to-watch-capl-jkhy-gpc.html
http://www.dakotafinancialnews.com/land-securities-group-plc-given-new-gbx-1598-price-target-at-panmure-gordon-land/402665/
http://www.themarketsdaily.com/analyst-actions/excel-trust-inc-nyseexl-given-pt-range-of-na-na/54115/
http://www.hartfordbusiness.com/article/20150824/PRINTEDITION/308219971/ex-shaws-redo-sates-publics-need-for-more-closets
http://sleekmoney.com/wp-glimcher-inc-declares-0-25-quarterly-dividend-wpg/443902/
http://www.dakotafinancialnews.com/zacks-upgrades-wp-glimcher-to-hold-wpg/344689/
http://www.themoscowtimes.com/business/article/economic-crisis-empties-moscow-central-streets/528585.html
http://www.heraldsun.com.au/news/national/shahins-take-state-government-to-court-over-compulsorily-acquired-darlington-interchange-land/story-fnii5yv7-1227506754656
http://www.freshplaza.com/article/145032/AmazonFresh-eyes-France-and-Germany-%257C-Woolworths-profit-slides
http://www.themoscowtimes.com/business/article/despite-crisis-moscow-beats-out-paris-as-europe-s-largest-shopping-center-market/525567.html
http://www.ft.com/cms/s/0/1c1fc84e-4112-11e5-9abe-5b335da3a90e.html

VEREIT Inc (VER:US)  -0.37  United Current yields are soft compared to their historical averages for Moscow assets (Retail Yielc

States
Crown Castle International 022 United
Corp (CCL:US) : States
Weyerhaeuser Co 0.40 United "
(WY:US) States 13.0¢
Iron Mountain Inc 0.80 United
(IRM:US) ! States
L]
Source: Midlincoln Research 2.0
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Some facts about Russian Retail: Modern food retail penetration in Russia remains far lowel
than its European and Asian counterparts
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Some facts about Russian consumers: while its net ajusted disposable income per houshol
the same group is above average
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Office Real Estate Yields

Is Dream Office Real Estate Investment Trust's 10.4% Yield Safe?
Commercial real estate sales near record pace

HEF Closes Sale of and Arranges Financing for Four-Property Class ...
TPG Lends $123M for Gaia Real Estate's 416 West 52nd Street ...
Commercial Real Estate Investments in Europe at All-Time-High ...
Asian Morning Briefing: US Stocks Tumble on China Worries

Investors should focus on real estate in Asia, says Townsend chief ...
TIAA-CREF Teams Up With Swedish Pension Funds to Invest in ...

Global Ofice Yields
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Residential Real Estate Yields

3 Top REIT Dividend Stocks With Huge Yields

TPG Lends $123M for Gaia Real Estate's 416 West 52nd Street ...

AVB Dividend Yield Pushes Past 3%

Asking Economists: Could Low Interest Rates Come Back To Bite Us ...
Higher yields will bring property investors to Dubai: Deyaar CEO
Commercial real estate sales near record pace

Brokers Protest Rule to Block Most Retirement Account Commissions
PS Business Parks' Preferred Stock, Series T Shares Cross 6 ...

Index News

Daily ETF Watch: Real Estate Fund Planned
China's Real Estate Climate Index is Back from Its Lows

State Street Global Advisors Announces ETF Share Splits
China is the scariest threat to stocks since 2009. Here's why
Property Brokers Falter as Real Estate Boom Seen Cooling
Sensex tumbles 586 pts on weak GDP, China slump

Dubai property worst global performer in Q2 2015



http://www.fool.ca/2015/08/21/is-dream-office-real-estate-investment-trusts-10-4-yield-safe/
http://www.chicagobusiness.com/realestate/20150831/CRED02/150839995/chicago-commercial-real-estate-sales-on-record-pace-real-capital
http://www.marketwatch.com/story/hff-closes-sale-of-and-arranges-financing-for-four-property-class-a-office-portfolio-in-miramar-florida-2015-09-01
http://commercialobserver.com/2015/09/tpg-lends-123m-for-gaia-real-estates-416-west-52nd-street-purchase/
http://www.realtytoday.com/articles/30990/20150831/commercial-real-estate-investments-europe-time-high-2007.htm
http://www.wsj.com/articles/asian-morning-briefing-u-s-stocks-tumble-on-china-worries-1441143060
http://www.scmp.com/property/hong-kong-china/article/1854467/investors-should-focus-real-estate-asia-says-townsend-chief
http://www.wsj.com/articles/tiaa-cref-teams-up-with-swedish-pension-funds-to-invest-in-european-property-1440561660
http://www.fool.com/investing/dividends-income/2015/08/09/3-top-reit-dividend-stocks-with-huge-yields.aspx
http://commercialobserver.com/2015/09/tpg-lends-123m-for-gaia-real-estates-416-west-52nd-street-purchase/
http://www.nasdaq.com/article/avb-dividend-yield-pushes-past-3-cm515240
http://www.bankrate.com/finance/economics/economists-what-they-said-0915.aspx
http://www.emirates247.com/business/higher-yields-will-bring-property-investors-to-dubai-deyaar-ceo-2015-09-01-1.601921
http://www.chicagobusiness.com/realestate/20150831/CRED02/150839995/chicago-commercial-real-estate-sales-on-record-pace-real-capital
http://www.nbcnews.com/business/retirement/brokers-protest-rule-block-most-retirement-account-commissions-n419421
http://www.nasdaq.com/article/ps-business-parks-preferred-stock-series-t-shares-cross-6-yield-mark-cm515651
http://www.etf.com/sections/daily-etf-watch/daily-etf-watch-real-estate-fund-planned
http://marketrealist.com/2015/08/chinas-real-estate-climate-index-back-lows/
http://www.marketwatch.com/story/state-street-global-advisors-announces-etf-share-splits-2015-09-01
http://money.cnn.com/2015/09/01/investing/stocks-markets-dow-china-crisis/
http://www.bloomberg.com/news/articles/2015-08-24/property-brokers-falter-as-real-estate-boom-seen-cooling
http://indianexpress.com/article/business/market/bse-index-sensex-tanks-703-points-to-25579-88/
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Some key metrics and valuations

value
Scentre Group
Westfield Corp

Goodman Group

GPT Group/The

Dexus Property
Group

Stockland

Mirvac Group

IMMOFINANZ AG

Multiplan
Empreendimentos
Imobiliarios SA

BR Properties SA

BR Malls
Participacoes SA

Evergrande Real
Estate Group Ltd

Sino-Ocean Land
Holdings Ltd

Longfor
Properties Co Ltd

Shui On Land Ltd

Country Garden
Holdings Co Ltd

SOHO China Ltd

Agile Property
Holdings Ltd

Guangzhou R&F
Properties Co Ltd

Klepierre

Raven Russia Ltd

Etalon Group Ltd

Greentown China
Holdings Ltd

China Resources
Land Ltd

Franshion
Properties China
Ltd

China Overseas
Land &
Investment Ltd

Link REIT/The

New World
Development Co
Ltd

Yuexiu Property
Co Ltd

Shanghai
Industrial
Holdings Ltd

Shimao Property
Holdings Ltd

Poly Property
Group Co Ltd

China Overseas
Grand Oceans
Group Ltd

DLF Ltd

Unitech Ltd

Bumi Serpong
Damai Tbk PT

stock
SCG:AU
WFD:AU

GMG:AU
GPT:AU

DXS:AU

SGP:AU

MGR:AU

lIA:AV

MULT3:BZ

BRPR3:BZ

BRML3:BZ

3333:HK

3377:HK

960:HK

272:HK

2007:HK

410:HK

3383:HK

2777HK

LI:FP

RUSLN

ETLN:LI

3900:HK

1109:HK

817:HK

688:HK

823:HK

17:HK

123:HK

363:HK

813:HK

119:HK

81:HK

DLFU:IN

UT:IN

BSDE:J

Country

Australia
Australia

Australia
Australia

Australia

Australia

Austria

Brazil

Brazil

Brazil

China

China

China

China

China

China

China

China

France

Guernsey,
Channel
Islands

Guernsey,
Channel
Islands

Hangzhou
China

Hong Kong
(SAR)

Hong Kong
(SAR)

Hong Kong
(SAR)

Hong Kong
(SAR)

Hong Kong
(SAR)

Hong Kong
(SAR)

Hong Kong
(SAR)

Hong Kong
(SAR)

Hong Kong
(SAR)

Hong Kong
(SAR)

India

India

Indonesia

Industry
REIT
REIT

Real Estate
Services

REIT
REIT

REIT

Real Estate
Owners &
Developers

Real Estate
Owners &
Developers

Real Estate
Owners &
Developers

Real Estate
Owners &
Developers

Real Estate
Owners &
Developers

Real Estate
Owners &
Developers

Real Estate
Owners &
Developers

Real Estate
Owners &
Developers

Real Estate
Owners &
Developers

Real Estate
Owners &
Developers

Real Estate
Owners &
Developers

Real Estate
Owners &
Developers

Real Estate
Owners &
Developers

REIT

Real Estate
Owners &
Developers

Real Estate
Owners &
Developers

Real Estate
Owners &
Developers

Real Estate
Owners &
Developers

Real Estate
Owners &
Developers

Real Estate
Owners &
Developers

REIT

Real Estate
Oowners &
Developers

Real Estate
Oowners &
Developers

Real Estate
owners &
Developers

Real Estate
Oowners &
Developers

Real Estate
Oowners &
Developers

Real Estate
Owners &
Developers

Real Estate
Owners &
Developers
Real Estate
Owners &
Developers
Real Estate
Owners &
Developers

MCapUSDmn DividendYield PE

14339.36
14291.54

7790.59
5825.19

5208.49

6991.77

4824.56

2889.84

2249.98

860.30

1481.87

9248.90

4604.65

7984.52

1957.42

8568.90

3092.90

2193.55

3172.52

14617.21

5565.31

569.65

2187.23

18109.94

3277.16

29899.87

12714.06

10332.00

2336.26

3090.84

5762.19

1327.61

915.87

3304.94

278.28

2290.75

2.73%

3.51%
4.66%

5.38%

5.70%

5.07%

0.24%

2.08%

1.94%

10.87%

5.05%

3.35%

3.26%

6.27%

6.81%

9.12%

3.35%

6.15%

2.44%

4.83%

2.35%

4.23%

4.72%

5.01%

4.07%

9.33%

2.71%

161%

1.63%

0.89%

10.50

9.11
12.68

11.20

14.18

11.23

23.03

36.50

16.33

4.77

6.44

5.73

12.08

4.56

4.88

3.19

5.12

4.43

6.75

8.03

4.12

6.95

3.65

6.69

5.09

7.78

453

11.02

5.60

40.53

11.59

PS  NetMarginPct PayoutRatio 52wkchange £

6.99 66.57
15.76

9.29 99.99
12.12 95.58

8.07 72.05

477 33.64

4.14 36.87

7.10

747 3244

430 11.78

4.03 24.68

056 11.74

0.74 11.49

0.93 16.23

122 10.10

0.55 12.06

3.26 66.80

0.33 10.34

0.58 11.33

10.08

2.25

0.73 1648

043 6.37

135 16.81

0.73 17.72

1.60 23.02

12.92 99.99

1.30 1943

0.84 16.50

1.20 1542

0.65 14.35

0.36 3.27

051 9.11

3.03 7.48

0.56

4.79 4133

28.67
0.00

31.98
59.09

60.26

80.83

56.94

0.00

5.53

75.92

31.68

51.85

3252

19.20

39.38

28.59

33.23

29.09

-0.00

-0.00

0.00

27.24

-0.00

19.59

19.90

16.33

15.44

3158

25.50

31.66

42.26

29.86

9.02

66.06

0.00

10.32

16.06%
37.22%

23.10%
21.40%

16.36%

8.64%

5.42%

2.09%

-17.52%

-21.07%

-38.34%

77.79%

11.79%

0.02%

-7.02%

-16.84%

-25.41%

-26.94%

-28.71%

25.11%

-25.71%

-48.20%

-5.14%

20.56%

18.03%

5.06%

4.28%

-4.37%

-7.64%

-13.13%

-19.65%

-20.04%

-39.34%

-33.44%

-67.40%

3.85%
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Mitsubishi Estate
Co Ltd

Mitsui Fudosan
Co Ltd

Japan Retail Fund

Investment Corp

Sumitomo Realty
& Development
Co Ltd

Daelim Industrial
Co Ltd

UEM Sunrise Bhd

SM Prime
Holdings Inc

Ayala Land Inc

Ayala Corp

PIK Group PJSC

LSR Group PJSC

Growthpoint
Properties Ltd

Farglory Land
Development Co
Ltd

Ruentex
Development Co
Ltd

Lippo Karawaci
Tbk PT

Central Pattana
PCL

Emlak Konut
Gayrimenkul
Yatirim Ortakligi
AS

Segro PLC

Land Securities
Group PLC

British Land Co
PLC/The

Intu Properties
PLC

Macerich Co/The

Public Storage

Essex Property
TrustInc

CBRE Group Inc
UDR Inc

Equity Residential
AvalonBay
Communities Inc

General Growth
Properties Inc

Simon Property
Group Inc

Regency Centers
Corp

Kimco Realty
Corp

Federal Realty
Investment Trust

Crown Castle
International Corp

Realty Income
Corp

Duke Realty Corp

Ventas Inc

Health Care REIT
Inc

SL Green Realty
Corp

Plum Creek

8802.JP

8801.JP

8953:JP

8830:JP

UEMS:MK

SMPH:PM

ALI:PM

AC:PM

PIKK:RM

LSRG:LI

GRT:SJ

5522:TT

9945:TT

LPKR:1J

CPN:TB

EKGYO:TI

SGRO:LN

LAND:LN

BLND:LN

INTU:LN

MAC:US

PSA:US

ESS:US

CBG:US

UDR:US

EQR:US

AVB:US

GGP:US

SPG:US

REG:US

KIM:US

FRT:US

CClLUs

ous

DRE:US

VTR:US

HCN:US

SLG:US

Japan Real Estate
Owners &
Developers
Real Estate
Japan Owners &
Developers
Japan REIT
Real Estate
Japan owners &
Developers
Korea, Non-
000210:KS Republic of Residential
(South) Bldg Const
Real Estate
Malaysia  Owners &
Developers
Real Estate
Philippines Owners &
Developers
Real Estate
Philippines Owners &
Developers
Real Estate
Philippines Owners &
Developers
RUSS'an Homebuilders
Federation
Russian Real Estate
. Owners &
Federation
Developers
South
Africa REIT
Real Estate
Taiwan Owners &
Developers
Real Estate
Taiwan Owners &
Developers
Tangerang,
Jawa Real Estate
Barat, Oowners &
15811 Developers
Indonesia
Real Estate
Thailand  Owners &
Developers
Real Estate
Turkey Services
United
Kingdom REIT
United
Kingdom REIT
United
Kingdom REIT
United
Kingdom REIT
United
States REIT
United
States REIT
United
States REIT
United Real Estate
States Services
United
States REIT
United
States REIT
United
States REIT
United
States REIT
United
States REIT
United
States REIT
United
States REIT
United
States REIT
United
States REIT
United
States REIT
United
States REIT
United
States REIT
United
States REIT
United
States REIT
United REIT

PCL:US

33743.45

31440.69

5089.09

18372.27

1953.73

990.58

12462.04

11864.76

10084.53

1718.42

1072.00

5508.53

795.90

1417.73

1733.05

5810.54

3228.91

5244.29

16031.55

13633.02

7010.26

12723.00

36764.00

14985.00

12668.00

9025.00

27962.00

23401.00

24648.00

59021.00

6016.00

10461.00

9440.00

28320.00

11166.00

6805.00

22560.00

23875.00

11669.00

7216.00

0.48%

0.73%

3.32%

0.47%

0.15%

3.31%

1.04%

1.10%

0.76%

14.26%

6.14%

12.30%

10.37%

157%

1.41%

3.88%

3.44%

2.42%

3.21%

4.01%

3.24%

3.20%

2.53%

3.19%

2.88%

2.84%

2.44%

3.25%

3.04%

3.79%

2.75%

3.87%

4.80%

3.45%

4.66%

4.86%

2.07%

4.26%

56.97

3141

29.36

26.93

8.85

21.12

34.03

25.98

33.32

18.16

3.60

5.32

9.11

26.20

13.24

4.2

4.33

5.16

16.92

7.84

37.09

68.32

24.90

33.91

31.10

31.35

20.09

38.04

33.32

17.76

49.44

53.81

43.22

22.86

38.88

28.19

3.58

242

9.90

2.77

0.25

1.55

8.27

5.63

2.90

1.86

8.03

1.05

4.43

8.98

6.38

6.28

7.70

33.72

10.29

1751

39.16

16.54

11.16

5.58

44.22

29.17

83.27

21.84

34.27

48.19

16.48 99.99

13.58 99.99

18.59 99.99

8.01

9.96

47.34

99.99

15.94 42.98

12.89 18.87

133

5.34

10.43 30.76

10.41 33.47

13.11 41.82

9.93

49.43

11.63 30.57

10.81 32.44

9.41

52.98

13.04 26.38

7.55

14.03

10.91 25.24

6.37

6.29

6.31

127.09 7.14

39.04

4.81

27.87

16.18

22.38

5.62

12.32

27.35

22.93

97.48

12.66

-0.00

29.29

21.96

37.43

19.74

-0.00

-0.00

111.50

44.28

55.17

14.30

36.94

51.37

14.45

10.48

16.56

67.85

25.40

118.69

172.85

-0.00

108.17

89.57

89.03

49.02

123.63

101.29

67.31

135.96

208.24

207.46

78.87

181.18

137.00

263.08

166.31

22.67%

17.36%

16.03%

15.83%

-25.98%

-53.84%

23.58%

18.55%

8.75%

77.87%

-36.14%

15.06%

-15.31%

-20.85%

-7.25%

-0.07%

-1.47%

29.62%

24.92%

24.65%

5.68%

26.53%

25.10%

23.32%

22.92%

22.14%

20.27%

19.76%

17.94%

16.92%

15.57%

14.58%

13.22%

12.46%

11.88%

11.55%

9.10%

8.08%

7.15%

6.30%



Timber Co Inc States
Digital Realty . United
TrustInc DLR:US States REIT
Boston Properties BXP:US United REIT
Inc States
. . United
Prologis Inc PLD:US States REIT
American Tower y United
Corp AMT:US States REIT
Vornado Realty VNO:US United REIT
Trust States
Liberty Property LPT:US United REIT
Trust States
ron Mountain Inc IRM:Us M4 gy
States
HCP Inc Hopus  United e
States
. United
Weyerhaeuser Co WY:US States REIT
Host Hotels & . United
Resorts Inc HST.US States REIT
VEREIT Inc VERUs  Jnited REIT
States

Top 10 Real Estate Picks With Highest Score

value
Segro PLC

British Land Co
PLC/The

Link REIT/The

Land Securities Group

PLC
Iron Mountain Inc
Realty Income Corp

Crown Castle
International Corp

Macerich Co/The
Ventas Inc
GPT Group/The

Industry MCapUSDmn DividendYield PE  PS

stock Country

sGro.LN United REIT
Kingdom

BLND:LN United REIT
Kingdom

. Hong Kong

823:HK (SAR) REIT

LAND:LN United REIT
Kingdom

IRM:US  United States REIT

o:us United States REIT

CCIUS  United States REIT

MAC:US United States REIT

VTR:US United States REIT

GPT:AU  Australia REIT

Top 10 Real Estate Picks With Lowest Score

value

China Overseas
Grand Oceans
Group Ltd

Guangzhou R&F
Properties Co Ltd

UEM Sunrise Bhd

Etalon Group Ltd

Greentown China
Holdings Ltd

Multiplan
Empreendimentos
Imobiliarios SA

Mitsubishi Estate Co
Ltd

DLF Ltd

BR Malls
Participacoes SA

Poly Property Group
Co Ltd

stock Country
81:HK E"ST%Kong
2777HK  China
UEMS:MK Malaysia
Guernsey,
ETLN:LI  Channel
Islands
3900:HK gﬁi':%zhou
MULT3:BZ Brazil
8802:JP  Japan
DLFU:IN  India
BRML3:BZ Brazil
119:HK ?STS)KMQ

Global Real Estate Index

Industry
Real Estate
Owners &
Developers
Real Estate
Owners &
Developers
Real Estate
Owners &
Developers

Real Estate
Owners &
Developers

Real Estate
Owners &
Developers

Real Estate
Owners &
Developers

Real Estate
Owners &
Developers

Real Estate
Owners &
Developers
Real Estate
Owners &
Developers
Real Estate
Owners &
Developers

8977.00

18538.00

21617.00

42434.00

18294.00

5058.00

6224.00

18365.00

15935.00

14452.00

7810.00

5244.29

13633.02

12714.06

16031.55

6224.00
11166.00

28320.00

12723.00
22560.00
5825.19

MCapUSDmn DividendYield PE

915.87

3172.52

990.58

569.65

2187.23

2249.98

33743.45

3304.94

1481.87

132761

5.14%

2.15%

3.88%

1.76%

2.60%

5.63%

6.44%

5.69%

3.74%

4.16%

6.38%

3.44%

3.21%

4.23%

2.42%

6.44%
4.80%

3.87%

3.24%
4.66%
4.66%

1.61%

3.31%

6.15%

0.24%

0.48%

1.63%

1.94%

2.71%

25.23 543 2152

32.90 7.49 2277

19.10 11.4459.90

53.90 9.37 17.38

49.05 7.09 14.45

25.18 6.15 24.42

4553 1.96 4.30

20.42 755 36.97

29.57 225 761

20.90 2.70 12.92

- 4.62

4.2 16.48 99.99
5.16 18.59 99.99
3.65 12.92 99.99

4.33 13.58 99.99

4553 1.96 4.30
43.22 10.91 25.24

53.81 7.55 14.03

7.84 9.96 99.99
38.88 6.29 16.18
12.68 12.12 95.58

5.60 0.519.11

5.12 0.58 11.33

8.85 1551751

443 0.73 16.48

6.75 0.43 6.37

23.03 7.47 32.44

56.97 3.58 6.28

40.53 3.03 7.48

16.33 4.03 24.68

11.02 0.36 3.27

129.68

70.74

7411

94.86

127.53

141.76

293.21

116.19

110.59

86.94

-0.00

NetMarginPct PayoutRatio

14.45

16.56

15.44

10.48

293.21
207.46

208.24

25.40
181.18
59.09

PS NetMarginPct PayoutRatio

9.02

-0.00

29.29

27.24

-0.00

553

27.35

66.06

31.68

29.86

5.73% 1
5.37% 4
4.52% 9
4.50% 4
3.53% 7
2.34% 1
-0.05% 2
-0.23% 1
-2.97% 6
-9.65% 4
-31.57%

52wkchange €

29.62% 4
24.65% 3
4.28% 3
24.92% 3
-0.05% 2
11.88% 1
12.46% 1
26.53% 1
9.10% 1
21.40% 1

52wkchange ¢

-39.34%

-28.71%

-53.84%

-48.20%

-5.14%

-17.52%

22.67%

-33.44%

-38.34%

-20.04%
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