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Former Soviet States
Update Stock News

MHP SA

MHP expands walk­in availability
MHP announces holiday hours

Kazkommertsbank JSC

Samruk­Kazyna, Kazkommertsbank
ink SPA
Kazkommertsbank JSC (KKB)

Şekerbank'ın % 19,37 hissenin satın ...

BGEO Group PLC

Bgeo Group PLC 35.4% Potential
Upside Indicated by Jefferies ...
Bgeo Group PLC 39.4% Potential

Upside Indicated by Peel Hunt

Halyk Savings Bank of
Kazakhstan JSC

Moody's takes rating actions on five
Kazakh financial institutions
Moody's assigns Counterparty Risk

Assessments to ten Kazakhstan ...

TBC Bank JSC

BRIEF­TBC Bank acquires micro
loans portfolio from from Procredit ...
TBC Bank Strengthens Support for the

Georgian Energy Sector

KAZ Minerals PLC

Kaz Minerals Plc (KZMYY) Stock
Rating Lowered by Zacks ...
KAZ Minerals PLC (LON:KAZ)

Receives Average Recommendation ...

KCell JSC

Kazakhstan's Kcell JSC Selects
Amdocs for Business Support ...
Kcell Returns Money to Customers

Resulting from Competition Law ...

Ferrexpo PLC

Ferrexpo PLC (LON:FXPO) Buy
Rating Reaffirmed by Deutsche ...
Ferrexpo Plc 16.7% Potential

Decrease Indicated by Credit Suisse

KazMunaiGas Exploration
Production JSC

KazMunaiGas updates 2016 budget
and 2016­2020 business plan
Moody's: Early syndicated loan

repayment is credit neutral for ...

Avangardco Investments Public
Ltd

BRIEF­Avangardco Investments
Public Ltd scheme creditors ...
Sayenko Kharenko Advised On

Restructuring Of AVANGARDCO ...

Kernel Holding SA

NOTIFICATION OF TRANSACTIONS
BY INSIDERS
AGM APPROVES DIVIDEND OF USD

0.25 PER SHARE

SCO Prime Ministers Gather in China to Talk Trade and Terrorism/.../
Central Asia: A Different Kind of Threat/.../
Uzbekistan invites Indian cos at International Investment Forum/.../
US Comprehensive Strategy Toward Russia/.../
Bill Gross Talks about the Financial Imbalances That Are Hindering .../.../
Uzbek parliament approves state budget surplus/.../
CENTCOM Head Visits Uzbekistan; What's On The Agenda?/.../ 

Equal Weight Basket of Former Soviet States Update

Country Composition

country Weight %
Kazakhstan 36.36
Ukraine 27.27
United Kingdom 18.18
Georgia 9.09
Switzerland 9.09

Sector Composition

Industry Weight %
Banks 36.36
Agricultural Producers 18.18
Packaged Food 9.09

9.09
Telecom Carriers 9.09
Steel Raw Material Suppliers 9.09
Base Metals 9.09

Key Basket Multiples

Stocks Total MCap US mn Payout Ratio Div Yield PE NetMargin 1yr Return
11 10199.0 5.6 8.1 8.15 23.84 ­25.5

Results

value stock Country Industry MCap
US mn DividendYield PE PS NetMarginPct PayoutRatio 52wkchange Score

TBC Bank JSC TBCB:LI Georgia Banks 494.75 3.38% 6.21 1.53 24.64 20.99 ­16.74 23.88
Halyk Savings Bank of
Kazakhstan JSC HSBK:LI Kazakhstan Banks 1350.00 13.64% ­ ­ ­0.00 ­40.58

KazMunaiGas
Exploration Production
JSC

KMG:LI Kazakhstan 3055.00 5.31% ­ ­ ­0.00 ­45.83

KCell JSC KCEL:LI Kazakhstan Telecom
Carriers 808.00 27.11% ­ ­ ­0.00 ­52.49

Kazkommertsbank JSC KKB:LI Kazakhstan Banks 488.47 ­ ­ ­ 0.00 ­67.72

Ferrexpo PLC FXPO:LN Switzerland
Steel Raw
Material
Suppliers

186.49 19.84% 2.07 0.16 7.73 41.07 ­53.13 ­5.20

Kernel Holding SA 0KE:GR Ukraine Agricultural
Producers 972.36 2.07% ­ ­ ­0.00 73.18

Avangardco Investments
Public Ltd AVGR:LI Ukraine Packaged Food 79.84 ­ ­ 0.34 0.00 ­39.02

MHP SA MHPC:LI Ukraine Agricultural
Producers 982.70 5.10% ­ 0.79 ­0.00 5.26

BGEO Group PLC BGEO:LN United
Kingdom Banks 1108.29 3.48% 10.04 2.63 26.20 34.94 ­5.14 47.15

KAZ Minerals PLC KAZ:LN United
Kingdom Base Metals 673.04 ­ ­ ­ 0.00 ­58.46

Index Sector Valuations vs GEM Average

Sector
Sector
MCap
US mn

Sector
MCap
Share
in
Total

Gem
Sector
Share
In
Total
GEM

GEM
Sector
MCAP
USmn

Payout
Ratio

GEM
Payout
Ratio

Div
Yield

GEM
Div
Yield

PE PEGEM
PE
Discount
vs GEM

NetMargin NetMarginGEM
Margin
Diff. vs
GEM

1yr
Return

GEM
1yr
Return

Communications 808.0 7.9 10.3 794505.8 0.0 43.3 27.1 3.2 18.2 13.6 ­52.5 ­0.7
Consumer
Staples 2034.9 20.0 7.5 584775.3 0.0 38.0 3.6 1.8 28.2 10.3 36.0 12.3

Energy 3055.0 30.0 12.6 973390.4 0.0 40.8 5.3 4.4 12.4 9.7 ­45.8 ­21.0
Financials 3441.5 33.7 32.8 2543065.7 14.3 26.0 8.1 4.0 8.9 8.8 1.1 25.7 20.4 ­5.3 ­29.6 3.2
Materials 859.5 8.4 7.6 590209.4 8.9 27.5 19.8 3.1 2.1 18.1 ­88.4 7.7 9.8 2.1 ­57.3 ­0.1

Top 5 Former Soviet States Update Long Picks

value stock Country Industry MCapUSDmn DividendYield PE PS NetMarginPct PayoutRatio 52wkchange Score

BGEO Group PLC BGEO:LN United
Kingdom Banks 1108.29 3.48% 10.04 2.63 26.20 34.94 ­5.14 47.15

TBC Bank JSC TBCB:LI Georgia Banks 494.75 3.38% 6.21 1.53 24.64 20.99 ­16.74 23.88

Ferrexpo PLC FXPO:LN Switzerland
Steel Raw
Material
Suppliers

186.49 19.84% 2.07 0.16 7.73 41.07 ­53.13 ­5.20

Kernel Holding SA 0KE:GR Ukraine Agricultural
Producers 972.36 2.07% ­ ­ ­0.00 73.18
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http://marketrealist.com/2015/09/bill-gross-talks-financial-imbalances-hindering-global-growth/
http://en.trend.az/casia/uzbekistan/2463043.html
http://www.eurasianet.org/node/74416


Avangardco
Investments Public
Ltd

AVGR:LI Ukraine Packaged Food 79.84 ­ ­ 0.34 0.00 ­39.02

Former Soviet States Update

Source: Midlincoln

Former Soviet States Update vs. RTSI$:IND

Source: Midlincoln

Weekly Fund flow into Russia focused funds showed
(Previous Week)65.1 USD mn of inflow

Top 10 Russia Focused Funds by Inflows Last Week 

Fund Name
fund
flow
mn$

Total
Assets
mn$

MARKET VECTORS RUSSIA ETF (RSX) 50.4 1732.0
CENTRAL EUROPE RUSSIA AND TURKEY FUND
INC/THE (CEE) 21.4 162.7

ISHARES MSCI RUSSIA ADR/GDR UCITS ETF
(CEBB) 13.8 166.6

WOORI RUSSIA EXPLORER SECURITIES 0.6 83.1

Top 10 Russia Focused Funds by Outflow Last Week

Fund Name
fund
flow
mn$

Total
Assets
mn$

HERMES INVESTMENT FUNDS PLC ­ HERMES
SOURCECAP EUROPEAN ALPHA FUND ­ S USD AC
(HSESUSA)

­9.7 790.1

DIREXION DAILY RUSSIA BULL 3X SHARES (RUSL) ­0.7 185.3
SCHRODER BRICS SECURITIES MASTER
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INVESTMENT TRUST 1 ­ EQUITY ­ C2 (6960183)
JPMORGAN RUSSIA SECURITIES FEEDER
INVESTMENT TRUST 1 ­ EQUITY ­ C (7737618) 0.5 193.5

ISHARES BRIC INDEX FUND (CBQ/A) 0.3 49.3
JPMORGAN RUSSIA EQUITY INVESTMENT TRUST ­
MASTER (7737584) 0.2 96.3

SHINHAN BNPP BONJOUR RUSSIA SECURITIES
FEEDER INVESTMENT TRUST H ­ EQUITY ­ C5
(0996165)

0.2 30.4

MIRAE ASSET RUSSIA INDUSTRY
REPRESENTATIVE SECURITIES FEEDER INV
TRUST 1 EQUITY (1767830)

0.1 23.0

ISHARES BRIC 50 UCITS ETF (BRIC) 0.1 163.4

INVESTMENT TRUST ­ EQUITY (0525317) ­0.7 517.6

SHINHAN BNP PARIBAS BONJOUR EASTERN
EUROPE PLUS EQUITY INVESTMENT TRUST­
MASTER (0663476)

­0.3 18.2

HSBC BRIC FUND (HSBBRIC) ­0.3 105.0
SPDR S&P BRIC 40 ETF (BIK) ­0.2 80.4
ING RUSSIA FUND ­ A (LETRX) ­0.1 74.4
ISHARES MSCI BRIC ETF (BKF) ­0.1 183.7
SHINHAN BNPP BONJOUR EASTERN EUROPE PLUS
SECURITIES INVESTMENT TRUST H ­ EQUITY ­ C5
(0996124)

­0.1 36.8

NEXT FUNDS RUSSIA RTS LINKED EXCHANGE
TRADED FUND (1324) ­0.1 19.0
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