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Russia Performance Snapshot

Index 1 month Ch% 1year Ch%
RTSI$:IND 0.16 -1.36
MSCI Russia 1.92 -5.55
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Indexes YTD performance %
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Last Month Review

RussI
MSCI Index YTDChange
PERU 486

Russia RTSI$:IND Index gained 0.16% last month. To finish the month at 930.15
FRAEE - MSCI Russia Index gained 1.92% last month. Its overall up 19.68% since the

BRAZILADR 438 beginning of the year.
EM LATIN AMERICA 249 At the same time MSCI Emerging Markets Index up 3.94% last month and is up
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5.68% YTD.

RUB last month gained 3.28% against US dollar. To finish the month at 63.8022per
USD.

Sovereign eurobonds are trading with average yield of 4.05% and tightened by
-0.44% last month.

Corporate eurobonds are trading with average yield of 4.09% and tightened by
-0.40% last month.

Local currency bonds are trading with average yield of 9.07% and tightened by
-0.36% last month.

While Brent oil price last month gained 0.73%. To finish the month at 49.99 $/bbl.
Best stocks last month in Russia included Inter RAO UES PJSC (IRAO:RM)
+32.79%, Federal Grid PJSC (FEES:RM) +27.28%, LSR Group PJSC (LSRG:LI)
+21.34%, Evraz PLC (EVR:LN) +17.31%, Tatneft PJSC (TATN:RM) +14.92%,
Rosneft PJSC (ROSN:RM) +13.91%, Lukoil PJSC (LKOH:RM) +10.20%, Aeroflot
PJSC (AFLT:RM) +10.14%, Severstal PJSC (CHMF:RM) +9.08%, Gazprom Neft
PJSC (SIBN:RM) +9.05%, .

Worst stocks last month included Mail.Ru Group Ltd (MAIL:LI) -6.06%, Magnit
PJSC (MGNT:LI) -4.76%, MegaFon PJSC (MFON:LI) -3.57%, MegaFon PJSC
(MFON:RM) -3.57%, Surgutneftegas OJSC (SNGSP:RM) -2.56%, Rostelecom PJSC
(RTKM:RM) -1.82%, TMK PJSC (TRMK:RM) -1.73%, United Co RUSAL PLC
(486:HK) -1.54%, TMK PJSC (TMKS:LI) 0.00%, Gazprom PJSC (GAZP:RM) 0.70%,
Best stocks YTD included Federal Grid PJSC (FEES:RM) +201.34%, Inter RAO UES
PJSC (IRAO:RM) +130.09%, TCS Group Holding PLC (TCS:LI) +76.63%, Evraz PLC
(EVR:LN) +74.71%, Aeroflot PJSC (AFLT:RM) +74.03%, Sberbank of Russia PJSC
(SBER:RM) +57.52%, LSR Group PJSC (LSRG:LI) +56.48%, Rosneft PJSC
(ROSN:RM) +55.87%, Moscow Exchange MICEX-RTS PJSC (MOEX:RM) +49.11%,
Mobile TeleSystems PJSC (MBT:US) +42.90%,

While worst stocks YTD included QIWI plc (QIWI:US) -23.01%, Mail.Ru Group Ltd
(MAIL:LI) -17.52%, Magnit PJSC (MGNT:LI) -15.20%, TMK PJSC (TRMK:RM)
-14.69%, TMK PJSC (TMKS:LI) -12.19%, MegaFon PJSC (MFON:LI) -7.30%,
Magnit PJSC (MGNT:RM) -7.04%, MegaFon PJSC (MFON:RM) -6.24%, United Co
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RUSAL PLC (486:HK) -2.63%, AK Transneft OJSC (TRNFP:RM) -1.29%,

In terms of sector performance last month

the best sectors included Utilities +21.49%, Consumer Discretionary +10.14%,
Financials +8.66%,

While worst sector performance last month showed Consumer Staples -1.16%,
Communications 0.33%, Materials 5.24%,

YTD the best sectors remain Utilities +113.33%, Consumer Discretionary
+74.03%, Financials +37.43%,

While the worst sectors are Consumer Staples -11.12%, Materials 15.54%,
Communications 17.23%,

Russia currency vs. USD
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Russia RTSI$:IND Equity Index
1400
1300 |
1200 |
1100 |

1000 |

700

600 ~ - ~ - ~ ~ -
2014-02-032014-07-302014-12-222015-04-012015-05-292015-08-012015-09-282015-11-202016-01-192016-03- 1!

Russia Average Sovereign USD Bond Yeild

6.5

55|

45|

4
2015-07-02 2016-04-07

04.07.2016 08:17



Russia Performance Review June

Ctp.5u3 15

EAFE ex UK

JAPAN

NIHONKABU

PAN-EURO

EUROPE

CHINA

EUROPE & MIDDLE EAST

EGYPT

SWEDEN

EUROPE ex SWITZERLAND

EU

EUROPE ex UK

POLAND

QATAR DOMESTIC

EMU ex GERMANY

EMU

EURO

FINLAND

GERMANY

EFM AFRICA ex ZA

AUSTRIA

SPAIN

CHINAA50

IRELAND

ISRAEL

ITALY

GREECE

http://www.midlincoln.com/testjs/junel6rev.html

Russia Blended Avg. Local Currency Bond Yeild
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Some Political news headlines for
Russia include:

The 'Trump effect' will help authoritarians around the world

Putin woos Russians by pledging to turn back clock

Who is Michael Garcia? Sportsmail provides lowdown on the FIFA ...
Doping in Russian football given toughest and serious control ...
Russia Extends Hold on Pension Savings for Budget Through 2015
Gold eases, near 2-week low as market eyes Fed statement

Ukrainian forces Kkill five separatists as Putin warns of consequences ...

While some economic events and
news headlines include:

2016-06-01--Russia Markit Manufacturing PMI MAY

Russia's manufacturing PMI gives economy hope
U.S. Jobs, Australia Votes, Wimbledon: Week Ahead July 2-9

2016-06-03--Russia Markit Services PMI MAY

U.S. Jobs, Australia Votes, Wimbledon: Week Ahead July 2-9
Russia"s Services PMI Shows Growth Slowed in May From April

2016-06-06--Russia Inflation Rate YoY MAY
Fitch: Lack of Growth Pushes Russian Telecoms to Seek Synergies
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Indexes Tm performance %
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Fitch: Reforms Key to Durable Turkish Macroeconomic Improvement
2016-06-06--Russia Inflation Rate MoM MAY

NPR's full interview: President Obama on 'Obama's years'

MOM & POP: Containing Chernobyl is a daunting task
2016-06-07--Russia Foreign Exchange Reserves MAY

Anders: The 'system’ of 'fractional reserve banking'

Why Putin could be one of Brexit's biggest winners
2016-06-10--Russia Interest Rate Decision

Russia: US Fed Decision to Maintain Key Interest Rates Expected
US Federal Reserve decision on interest rate will indirectly impact ...

2016-06-10--Russia Balance of Trade APR

Investing Action Plan: Jobs Data; Apple, Facebook, Disney CEOs
Trade deficit expands

2016-06-16--Russia Industrial Production YoY MAY

Ford's future models and platforms

Lakeland Industries Beats Our Estimates: Maintain Buy Rating
2016-06-17--Russia PPl YoY MAY

Ubiquiti Networks Gaining Traction - A Look At Real Time Channel ...
Market briefing: UK markets closed stronger yesterday, helped by ...

2016-06-17--Russia PP MoM MAY

Market briefing: UK markets closed stronger yesterday, helped by ...
Ex-lollipop lady Elizabeth Hollins accuses RBS bosses of ...

2016-06-15--Russia GDP Growth Rate YoY Final Q1

Taking The Rollercoaster Ride On The Asia-Europe Trade
10 things you need to know before the opening bell

2016-06-20--Russia Unemployment Rate MAY

Europe Is a Minefield
Investing Action Plan: Jobs Data; Apple, Facebook, Disney CEOs

2016-06-20--Russia Real Wage Growth YoY MAY

Today's Market View Including: Aureus Mining, BHP Billiton, Kibo ...
Global house price boom continues

2016-06-20--Russia Retail Sales YoY MAY

Ford's future models and platforms

Hot Coffee upsurging consumption to outpace demand for hot ...
US think tank: Russia's authorities can do a lot to accelerate ...
Russian tycoon says civil society is key to economic growth
Byron Wien: Stocks Are Prey to Uncertainties

Brokerages' views on top 5 stocks post Sept quarter results

How ISIS Spread in the Middle East

Hamilton, community of tolerance

Scotch whisky exports slump by 7% as key export markets dry up
Russia must profit from weak ruble by diversifying exports, say ...
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. Russia Said to Keep $50 Oil Outlook in Budget After Crude Gains
CUI’I’enCIeS ] m performCI nce % Russia's Budget Deficit More Than Doubles in a Month

UPDATE 3-Russia's Sberbank sees margin squeeze worsening in ...

Companies Reported last month

include:
Ticker Last
USDNGN:CUR | 2825 (C) Sberbank of Russia PJSC
. fins
USDGEL:CUR 2.355 . . . .
Russian Ruble Falls Most in World on Oil After Two-Day Holiday
USDGBP:CUR | 07459 ] Putin Promoting Sochi Tightens Grip as Investors Fret
USDARS:CUR 14.968 (P) GaZprom PAO
USDTND:CUR 22197 eners
: : Sanctioned Russian Bank Courts London Investors in Sign of Thaw
USDAZN:CUR | 1.5479 ; Russia Beckons Brave Investors
(C) Lukoil PJSC
USDCRC:CUR 546.63
energ
USDSEKCUR | 84693 : Shell's BG Risk Starts to Pay as Output Added, Costs Slashed
uEeaur | ames ' Lukoil Pretax Profit Beats Estimates Even as Net Tumbles
. Best Stocks Last Month and News
USDCNH:CUR 6.6547
USDCNY:CUR [ 6.6433 - Inter RAO UES PJSC (IRAO:RM)+32.79%
USDINR:CUR 67.685 ] Federal Grid PJSC (FEES:RM)+27.28%
e || e , LSR Group PJSC (LSRG:LI)+21.34%

Evraz PLC (EVR:LN)+17.31%
The Week Ahead: Nerves raw, confidence shaken
UERIEEUR || @7 d Tatneft PJSC (TATN:RM)+14.92%

USDEGP:CUR | 838796 . Rosneft PJSC (ROSN:RM)+13.91%
USDPHP:CUR | 46993 b Lukoil PJSC (LKOH:RM)+10.20%
UseTeaiR | 2aasen ' Aeroflot PJSC (AFLT:RM)+10.14%
Severstal PJSC (CHMF:RM)+9.08%
Gazprom Neft PJSC (SIBN:RM)+9.05%

USDPLN:CUR 3.9786

USDRSD:CUR 110.9881

USDNOK:CUR 8.3966

USDKES:CUR 101.25
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Worst Stocks Last Month and News

Mail.Ru Group Ltd (MAIL:LI) -6.06%
Six ways to invest in Facebook before the IPO
Magnit PJSC (MGNT:LI) -4.76%

MegaFon PJSC (MFON:LI) -3.57%
MegaFon PJSC (MFON:RM) -3.57%
Surgutneftegas OJSC (SNGSP:RM) -2.56%
Rostelecom PJSC (RTKM:RM) -1.82%
TMK PJSC (TRMK:RM) -1.73%

United Co RUSAL PLC (486:HK) -1.54%
TMK PJSC (TMKS:LI) 0.00%

Gazprom PJSC (GAZP:RM) 0.70%
Highest and Cheapest Gasoline Prices by Country

Bond Picks

Souvereign Eurobonds

Currency | Maturity

RUSSIAN
(FEDERATION

OF) RegS 30

RUSSIAN
FEDERATION

Duration
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USDCAD:CUR 1.2946
USDTWD:CUR 32.275

USDUAH:CUR 24.8864

RUSSIAN
(FEDERATION
OF) RegS 28

USDCHF:CUR 0.9799
USDLKR:CUR 146.25
USDISK:CUR 1235

USDTHB:CUR 35.207 RUSSIAN

FEDERATION
(GOVERNMENT)
RegS 20

USDTRL:CUR 2894310
USDTRY:CUR 2.8943
USDPEN:CUR 3.2887

USDSGD:CUR 1.3491
RUSSIAN
FEDERATION
RegS 42

USDMYR:CUR 4.02

USDAUD:CUR 1.3433

USDIDR:CUR 13179

USDRUB:CUR 63.8022
USDKRW:CUR 1152.54
USDCLP:CUR 661.95
Corporate Eurobonds
USDCOP:CUR 2915.6

USDNZD:CUR 1.4091
USDZAR:CUR 14.8227

USDJPY:CUR 102.77 Currency | Maturity | Duration

USDBRL:CUR 3.2206

SB CAPITAL

SA RegS 22

Bond rates 1Tm performance %
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name units

NATURAL GAS (NYMEX) USD/MMBTU

Sugar USD/LB.

Coffee USD/LB.

Silver USD/T OZ.

Palladium USD/T OZ.

GOLD USD/T OZ.

Copper $/t

Platinum USD/T OZ.

Hogs USD/LB.

COCOA UsD/MT

OIL Brent USD/BBL.

Rice USD/CWT

Cattle USD/LB.

Best Stocks Tm in USD %ch

Name

Inter RAO UES PJSC (IRAO:RM)
Federal Grid PJSC (FEES:RM)
LSR Group PJSC (LSRG:LI)
Evraz PLC (EVR:LN)

Tatneft PJSC (TATN:RM)

Rosneft PJSC (ROSN:RM)

Ctp.11u3 15

ChngePct

32.79

27.28

2134

17.31

14.92

13.91

2.87

2101

144.45

18.33

592.36

1316.15

4838.00

1004.33

83.33

3034.00

49.99

10.93

114.13

Country

Russian Federation

Russian Federation

Russian Federation

Russian Federation

Russian Federation

Russian Federation

RUSSIAN
FEDERATION
21

RUSSIAN
FEDERATION
19

RUSSIAN
FEDERATION
27

RUSSIAN
FEDERATION
17
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Worst Stocks Tm in USD %

Best Stocks YTD in USD %
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Lukoil PJSC (LKOH:RM) Russian Federation

Aeroflot PJSC (AFLT:RM) Russian Federation

Severstal PJSC (CHMF:RM) I Russian Federation

Gazprom Neft PJSC (SIBN:RM) I Russian Federation

Name ChngePct Country

Mail.Ru Group Ltd (MAIL:LI) -6.06 Russian Federation
Magnit PJSC (MGNT:LI) -4.76 Russian Federation
MegaFon PJSC (MFON:LI) -3.57 Russian Federation
MegaFon PJSC (MFON:RM) -3.57 Russian Federation
Surgutneftegas OJSC (SNGSP:RM) -2.56 Russian Federation
Rostelecom PJSC (RTKM:RM) Russian Federation
TMK PJSC (TRMK:RM) Russian Federation
United Co RUSAL PLC (486:HK) Russian Federation

TMK PJSC (TMKS:LI) X Russian Federation

Gazprom PJSC (GAZP:RM) ) Russian Federation

http://www.midlincoln.com/testjs/junel6rev.html
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Name

Federal Grid PJSC (FEES:RM)

Inter RAO UES PJSC (IRAO:RM)

TCS Group Holding PLC (TCS:LI)

Evraz PLC (EVR:LN)

Aeroflot PJSC (AFLT:RM)

Sberbank of Russia PJSC (SBER:RM)

LSR Group PJSC (L :LI)

Rosneft PJSC (ROSN:RM)

Moscow Exchange MICEX-RTS PJSC (MOEX:RM)

Mobile TeleSystems PJSC (MBT:US)

ChngePct Country

201.34 Russian Federation

130.09 Russian Federation

76.63 Cyprus

7471 Russian Federation

74.03 Russian Federation

57.52 Russian Federation

56.48 Russian Federation

55.87 Russian Federation

49.11 Russian Federation

42.90 Russian Federation

Worst Stocks YTD in USD %

Name ChngePct

QIWI plc (QIWI:US) -23.

Mail.Ru Group Ltd (MAIL:LI)

Magnit PJSC (MGNT:LI)

TMK PJSC (TRMK:RM)

TMK PJSC (TMKS:LI)

MegaFon PJSC (MFON:LI)

Magnit PJSC (MGNT:RM)

MegaFon PJSC (MFON:RM)

United Co RUSAL PLC (486:HK)

Country

Cyprus

Russian Federation

Russian Federation

Russian Federation

Russian Federation

Russian Federation

Russian Federation

Russian Federation

Russian Federation
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AK Transneft OJSC (TRNFP:RM) Russian Federation

Sector Performance Tmin USD %

sector ChngePct

Consumer Staples -1.16
Communications 0.33
Materials 524
Energy 5.91
Financials 8.66
Consumer Discretionary

Utilities

Sector Performance YTD in USD %

sector ChngePct
Consumer Staples -11.12
[\ EICHETS 15.54

Communications 17.23

Energy 20.85
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Financials
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Utilities

Russia
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