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Name ChngePct Country
KAZ Minerals PLC 44.96 United
(KAZ:LN) ) Kingdom
KCell JSC

(KCEL:LI) 25.81 Kazakhstan
Ferrexpo PLC .
(FXPO:LN) 22.89 Switzerland
Zenith Bank PLC o
(ZENB:LI) 20.00 Nigeria
Electrica SA .
(ELSA:LI) 11.11 Romania
Grupo Clarin SA .
(GCLA:LI) 6.11 Argentina
MHP SA _
(MHPC:LI) 458 Ukraine
BGEO Group PLC o United
(BGEO:LN) ’ Kingdom
KazMunaiGas

Exploration

Production JSC 3.14 Kazakhstan
(KMG:LI)

BLOM Bank SAL

(BLBD:LI) 2.59 Lebanon

Worst Stocks 1m in USD %
Name ChngePct Country

Avangardco
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Comment

YTD so far among Fronter markets: TUNISIA 3.51%, UKRAINE 3.32%, FRONTIER EMERGING MARKETS 2.80%, NEXT 11 ex IRAN
2.73%, FM LATIN AMERICA & CARIBBEAN INDEX 2.55%, ARGENTINA 2.55%, FM LATIN AMERICA & CARIBBEAN INDEX
2.55%, ROMANIA 2.24%, MOROCCO 2.13%, KENYA 2.02%, KUWAIT DOMESTIC 1.90%, ESTONIA 1.88%, KUWAIT 1.87%,
MAURITIUS 1.70%, VIETNAM 1.66%, FM AFRICA 1.60%, FM AFRICA 1.60%, ZIMBABWE 1.42%, FRONTIER MARKETS 100 1.36%,
FM (FRONTIER MARKETS) 1.32%, FM (FRONTIER MARKETS) 1.32%, FM ex GCC 1.28%, FM ex GCC 1.28%, FM EMEA 1.27%,
PAKISTAN 1.18%, JORDAN 1.05%, SAUDI ARABIA DOMESTIC 1.03%, NIGERIA 0.98%, BOTSWANA 0.96%, GHANA 0.94%,
CROATIA 0.77%, FM CENTRAL & EASTERN EUROPE + CIS 0.55%, FM CENTRAL & EASTERN EUROPE + CIS 0.55%, OMAN
DOMESTIC 0.47%, OMAN 0.47%, FM ASIA INDEX 0.40%, FM ASIA INDEX 0.40%, LITHUANIA 0.26%, SERBIA -0.01%, TRINIDAD
AND TOBAGO -0.15%, SLOVENIA -0.23%, LEBANON -0.49%, BAHRAIN -0.51%, JAMAICA -0.96%, BOSNIA AND HERZEGOVINA
-1.43%, SRI LANKA -1.94%, BAHRAIN DOMESTIC -2.11%, KAZAKHSTAN -2.25%, BANGLADESH -2.33%, BULGARIA -2.42%,

Best last week among stocks was KCell JSC (KCEL:LI) +14.71%, KAZ Minerals PLC (KAZ:LN) +9.67%, MHP SA (MHPC:LI) +5.26%,

While worst last week among stocks was Bank Muscat SAOG (BKM:LI) -23.64%, Ferrexpo PLC (FXPO:LN) -3.33%, Aluminium Bahrain BSC
(ALBH:LI) 0.00%,

Best last month among stocks was KAZ Minerals PLC (KAZ:LN) +44.96%, KCell JSC (KCEL:LI) +25.81%, Ferrexpo PLC (FXPO:LN)
+22.89%,

While worst last month among stocks was Avangardco Investments Public Ltd (AVGR:LI) -40.00%, Bank Muscat SAOG (BKM:LI) -23.64%,
Halyk Savings Bank of Kazakhstan JSC (HSBK:LI) -15.02%,

Best YTD among stocks was KAZ Minerals PL.C (KAZ:LN) +52.05%, Commercial Bank QSC/The (CBQS:LI) +17.92%, Ferrexpo PLC
(FXPO:LN) +13.37%,

While worst YTD among stocks was Zenith Bank PL.C (ZENB:LI) -68.00%, Avangardco Investments Public Ltd (AVGR:LI) -52.00%,
Kazkommertsbank JSC (KKB:LI) -31.43%

Kazakhstan: a stumbling post-soviet economy

On February 1st the National Bank of Kazakhstan raised the benchmark interest rate by 100bps, to 17%. This move was made in order to
strengthen the country s weakening currency, tenge, which, despite two more rate hikes (from 5.5 to 12% in September and then to 16% in
October 2015), has lost nearly a half of its value since the last rate hike in August last year, when the exchange rate controls were relinquished.
This, however, might be only a tip of the iceberg of Kazakhstan s economic woes.
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Oil & Gas Development Co Ltd

» Oil and Gas Development Company
Limited announces discovery at ...

 Indicted Ex-Chesapeake Energy CEO
Aubrey McClendon Dies in ...

TBC Bank JSC

» Georgia's TBC Bank Taps Barclays
For London Main Market IPO ...

» ADB sign two loan agreements for
$100m

MHP SA

» BRIEF-MHP SA announces results of
consent solicitation for $750 ...

After the collapse of the Soviet Union, Kazakhstan was left with an export-oriented resource economy, heavily dependent on commodities prices
and economic ties with Russia. Mining and quarrying comprise 26.6% of the country s GDP and only about 10% comes from manufacturing.
Raw materials including petroleum, natural gas and uranium comprise 75.71% of the country s exports, with top two trading partners by volume
being China and Russia, both living through toughening economic conditions, in Russia s case an outright recession.

Economic growth fell from 6% in 2013 to just above 1% last year as annual inflation surged to 14.4% in January 2016. In the light of worsening
economic conditions, the government has approved a massive privatization plan for 2016 2020, according to which stakes of about 25 percent in
65 largest state-owned companies are to be sold to local and foreign investors. The privatization list includes oil firm KazMunaiGaz National Co.,
uranium producer Kazatomprom, railway company Kazakhstan Temir Zholy, energy company Samruk-Energo, mining company Tau-Ken
Samruk, national telephone monopoly Kazakhtelecom and flagship airline Air Astana. Most of them are now owned by Kazakhstan s sovereign
wealth fund Samruk-Kazyna. Together with two other national holdings Baiterek and KazAgro the organization accounts for over 40% of the
country s GDP.

The performance local stock market has been mixed: On February 5th Kazakhstan Stock Exchange Index (KZKAK:IND) ended up with a 52-
week change of +6.71%, having gained 10.48% over the past two weeks. Currently, availability of Kazakh companies for international investors
is limited. As of November 2015, only 17 are listed on London Stock Exchange with even fewer traded elsewhere except Kazakhstan Stock
Exchange. Stocks of all of these companies have exhibited negative growth over the year with Kazkommertsbank JSC (KKB:LI), KCell JSC
(KCEL:LI), KAZ Minerals PLC (KAZ:LN) and KazMunaiGas Exploration Production JSC (KMG:LI) falling as much as 71.96%, 51.37%,
48.49% and 44.36% respectively. Meanwhile, Global X Central Asia & Mongolia Index ETF (NYSE:AZIA), the only ETF with significant
exposure to Kazakhstan stocks (21.89%), was liquidated in September 2015.

The country is still associated with relatively high political risk. Nursultan Nazarbayev, the country s leader since 1989, has been on several
occasions accused of human rights violation and distortion of the election results. The political regime in Kazakhstan is often considered
authoritarian with the country ranked 123rd out of 177 according to 2015 Corruption Perception Index.

All of these factors along with the current oil price put economic well-being and investment attractiveness of Kazakhstan under question.
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Argentina: President Promises Change Amid National Turmoil/.../
Italian Prime Minister Botches His Attempt To Read Borges/.../
Will Argentina's Economy Finally Start To Recover In 20167?/.../
Debt deal just a start in Argentine quest for investment-driven growth/.../
21CC: How to provide energy access for all?/.../

Global beef trade takes a breather/.../

» Argentina Is Printing Cash by the Truckload/.../

» This fund made an 800% return on Argentina debt/.../

Bahrein

» FIFA President Infantino kicks off his 1st day at the office/.../

« A 'Flame of Peace' award for Bahrain's prime minister?/.../

« Istanbul hosts Turkey-Bahrain investment summit/...//.../[.../[.../[...]]...]

Bangladesh
« Bangladesh an unflinching proponent of Palestinian cause .../.../

« Bangladesh: Prime Minister Wages Personal War Against .../.../

» PM pitches for Bangladesh-wide development/.../

» Bangladesh sticks with coal power plant project despite major .../.../
» Brazil awards Yahsat coverage licence before satellite's launch/.../

» US-Bangladesh trade grows despite political, security concerns/.../

 Fitch: Bangladesh Budget Sets Optimistic Revenue, Growth Targets/.../
» Prof. Rehman Sobhan/.../

Bulgaria
» Bulgaria celebrates liberation from Ottoman yoke with Turkish .../.../
» Bulgarian prime minister brushes aside death threats/.../

Bulgaria records 0.8% economic growth in Q4 2015 ?? flash estimate/.../
Bulgaria's Property Market to Strengthen Further in 2016/.../

Bulgaria's Population Growth at -5.5% in 2012/.../

Bulgaria, Cyprus Presidents attend Bulgarian-Cypriot business .../.../

Bulgaria's budget deficit declines in 2015/.../
Greek Euro Exit Risk Gets You Down? Find Relief in Bulgaria Debt/.../

Croatia

« EU Commission Vice-President Vladis Dombrovskis Criticizes Croatia/.../
» Prime Minister: Croatia to Introduce Euro within Four Years/.../

Croatia Economic Growth Eases In Q4/.../

EU-bound Croatia craves investors but drags feet on reforms/.../

How to defeat the enemies of natural marriage/.../

Croatia's Exports Grow By 11.5 Percent, Imports By 7.1 Percent/.../
REFILE-UPDATE 1-Croatia cuts GDP growth forecast, budget .../.../

Croatia's debt relief: not all it's cracked up to be/.../

Estonia

The New Jersey-raised, bow tie-loving president of Estonia gave the .../.../
Latvian and Estonian PMs: Baltic countries must speak with one .../.../
Economic growth of NE Estonia requires better relations with Russia/.../
Turkey, Azerbaijan and Russia: Georgia's top trading partners in .../.../

The Latest: Migration group slams 'toxic public narrative'/.../

Connectivity wars/.../
Swedbank cuts Estonia's 2016 growth estimate, leaves Lithuania's .../.../

Moody's: Estonia benefits from strong balance sheet and resilient .../.../
Estonia

» The New Jersey-raised, bow tie-loving president of Estonia gave the .../.../
» Latvian and Estonian PMs: Baltic countries must speak with one .../.../

« Economic growth of NE Estonia requires better relations with Russia/.../

» Turkey, Azerbaijan and Russia: Georgia's top trading partners in .../.../

« The Latest: Migration group slams 'toxic public narrative'/.../

« Connectivity wars/.../

» Swedbank cuts Estonia's 2016 growth estimate, leaves Lithuania's .../.../

» Moody's: Estonia benefits from strong balance sheet and resilient .../.../
Jordan

During Meeting with King Abdullah of Jordan, President Obama .../.../
Turkey's prime minister unveils plan to boost struggling tourism sector/.../

Jordan's aviation sector key to strong economic growth: lata/.../
Royal Jordanian closes $275 million loan facility/.../

Plasma levels of marine n-3 fatty acids and cardiovascular risk .../.../
Trade sector shrank in 2015/.../

US adds nearly $1 billion to Syrian aid as conference weighs long .../.../
World Bank Group President Jim Yong Kim Syria Conference .../.../
Kazakhstan

« Kazakh president: Disunity of the world helps terrorists/.../

» Former British Prime Minister Makes Millions Advising Kazakhstan/.../

UPDATE 1-Kazakhstan cuts growth, oil output forecasts in budget .../.../
Can Kazakhstan's Privatization Plan Succeed?/.../

+ A New Wave Of Ethnic Russians Leaving Kazakhstan/.../

A Perfect Storm in Central Asia/.../

Who Wins and Who Loses in a World of Cheap Oil/.../

Kazakhstan: Debt restructuring issues weigh on banking sector/.../
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Who Wins and Who Loses in a World of Cheap Oil/.../
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Kenya
» President Uhuru's son Owira gualifies for degree admission/.../
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Somali Prime Minister detained in Nairobi/.../

Kenya: Good Policies Can Spur Economic Growth/.../
Halyk Savings Bank of China's Africa Dream Isn't Dead/.../

» Thank You, Melissa Harris-Perry .
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Kenya Reinsurance/.../
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« Irish Solution Ties Kazakh Retirement ; - - =
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Kazakh financial institutions » NATO and Kuwait take cooperation to a new level/.../

Building Kuwait's Future, One Small Enterprise at a Time/.../
Theme parks rise in Dubai amid shifting sands of tourism/.../

» Mosque attacker 'was Saudi citizen': Kuwait/.../
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« Chagala Finance Chief Sheikh Al-Jarrah receives 'GCC Chairman of the Year' award .../.../
Kapustyanskaya Steps Down Replaced Kuwaiti budget carrier Jazeera seeks long-haul partner/.../
By Gov't to settle Kuwait debt/.../

» Martin, St. Lucie County courthouse Lebanon
news: Dec. 19, 2015

» Lebanon fails for 36th time to elect a new president/.../

» Lebanon PM to visit Gulf after Saudi aid cutoff/.../
Solidere « Index shows slow February growth in lllinois economyy/.../

» Len Boselovic's Heard off the Street: Bumpy ride in the markets .../.../
 Walid Raad's Spectral Archive, Part II: | ® What is the future for the Shiites of Lebanon and Syria?/.../
Testimony of Ghosts » Tehran, Beirut plan long-term economic cooperation: Lebanese .../.../
« Cities Media Roundup (February « Lebanon Budget Proposed/.../
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confiance des consommateurs de ...

» Byblos Bank SAL : Les bénéfices de
la Byblos Bank a 161 millions ...

Kazkommertsbank JSC

« Irish Solution Ties Kazakh Retirement
Savings to Bank Defaults
» Rekabet Kurulu kararlari

Grupo Clarin SA

* Grupo Clarin S.A. to Host
Conference Call and Webcast ...

» Politica Bonadio procesé a Moreno ya
Vanoli por "hostigamiento" al ...

KCell JSC

o Turkcell, Fintur'un yiizde 58.55
hissesine ve KCELL JSC'deki ...

» Turkcell to submit binding offer for
TeliaSonera's Fintur stake

United Bank Ltd/Pakistan

» US FBI confirms fake degree trade
under Axact

* BAKRI PAKISTAN - MANAGEMENT
PROFILE

Lucky Cement Ltd

» Lucky Cement records Rs 6.25 billion

profit for half year
« Little doubt - people love libraries

» Old Age, Debt Threaten Vietnam Economy/.../

» Asia's garment exporters brace for a TPP-empowered Vietnam/.../

» Vietnam's budget revenue may fall next year if oil prices continue to .../.../
* Moody's Upgrades Vietnam Credit Ratings/.../
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ML London Traded Frontier Stocks Index is a set of select stocks traded on LSE as GDRs or in the main market
Country Composition

country

Weight %
Kazakhstan 16.67
Pakistan 13.33
Lebanon 13.33
Nigeria 6.67
Qatar 6.67
Ukraine 6.67
United Kingdom 6.67
Argentina 3.33
Romania 3.33
Vietnam 3.33
Netherlands 3.33
United Arab Emirates 3.33
Oman 3.33
Georgia 3.33
Bahrain 3.33
Switzerland 3.33

Sector Composition

Industry Weight %
Banks 43.33
Real Estate Owners & Developers 10.00
Telecom Carriers 6.67
Base Metals 6.67
Exploration & Production 6.67
Cable & Satellite 3.33
Elec & Gas Mktg & 00002E55 Trading 3.33
Publishing & Broadcasting 3.33
Building Sub Contractors 3.33
Agricultural Producers 3.33
Packaged Food 3.33
Cement & Aggregates 3.33
Steel Raw Material Suppliers 3.33

Key Basket Multiples

Stocks Total MCap US mn Payout Ratio Div Yield PE NetMargin 1yr Return

30 69381.5 0.8 4.1 8.17 23.99 -2.3
Results

MCap US .. . ; . .
value stock Country Industry mn DividendYield PE PS NetMarginPct PayoutRatio 52wkchange Score
Grupo Clarin SA GCLA:LI Argentina Cable & Satellite 2587.00 0.98% - - 0.00 -0.00 91.75 94.68
Aluminium Bahrain BSC ALBH:LI Bahrain Base Metals 1363.00 3.04% - - 0.00 -0.00 -20.41 -17.48
TBC Bank JSC TBCB:LI Georgia Banks 494.75 3.38% 6.20 1.54 24.84 20.96 -17.40 25.12

Real Estate Owners &



http://aluminiuminsider.com/ega-releases-financials-for-fy-2015/
http://www.aluminiumtoday.com/news/view/ega-delivering-strong-results
http://www.reuters.com/article/idUSL5N11V09A20150925
http://www.reuters.com/article/idUSFWN11N01L20150918
http://vietnamnews.vn/economy/283040/investor-confidence-boosts-stocks.html
http://vietnamnews.vn/economy/282728/vietnamese-stocks-little-changed.html
http://www.themalaymailonline.com/money/article/in-slump-oil-firms-turn-to-labs-data-centres-for-help
http://www.businessinsider.com/the-2-ways-negative-interest-rates-could-impact-oil-companies-2016-2
https://www.zawya.com/story/Lebanons_Blom_Bank_posts_record_USD405m_profit-TR20160129nL8N15D3AWX3/
https://www.moodys.com/research/Moodys-affirms-three-Lebanese-banks-B2-deposit-ratings-BCAs-affirmed--PR_326609
http://www.zonebourse.com/BYBLOS-BANK-SAL-6492663/actualite/Byblos-Bank-SAL-Hausse-de-la-confiance-des-consommateurs-de-12-en-2015-malgre-un-recul-au-4e-tr-21795646/
http://www.zonebourse.com/BYBLOS-BANK-SAL-6492663/actualite/Byblos-Bank-SAL-Les-benefices-de-la-Byblos-Bank-a-161-millions-de-dollars-en-2015-21764173/
http://www.bloomberg.com/news/articles/2016-03-02/irish-solution-ties-kazakh-retirement-savings-to-bank-defaults
http://www.memleket.com.tr/rekabet-kurulu-kararlari-817606h.htm
http://www.prnewswire.com/news-releases/grupo-clarin-sa-to-host-conference-call-and-webcast-presentation-to-discuss-fourth-quarter-2015-results-300229306.html
http://www.telam.com.ar/notas/201602/135371-bonadio-moreno-vanoli-hostigamiento-grupo-clarin.html
http://www.haberlerdetayi.com/bilim-teknoloji/turkcell-fintur-un-yuzde-5855-hissesine-ve-kcell-jsc-deki-hisselerin-satin-alinmasi-icin-teklif-verdi-h47841.html
http://www.reuters.com/article/fintur-ma-turkcell-idUSL8N1653FJ
http://www.geo.tv/latest/100860-US-FBI-confirms-fake-degree-trade-under-Axact
http://www.brecorder.com/supplements/88/10702/
http://www.brecorder.com/company-news/235:pakistan/18895:lucky-cement-records-rs-625-billion-profit-for-half-year/%3Fdate%3D2016-02-23
http://www.cincinnati.com/story/news/local/community-news/2016/03/02/little-doubt-people-love-libraries/81206792/
http://learningenglish.voanews.com/content/old-age-debt-threaten-vietnam-economy/3175328.html
http://asia.nikkei.com/magazine/20160303-INDIA-S-STARTUPS-THE-GREAT-DISRUPTORS/Politics-Economy/Asia-s-garment-exporters-brace-for-a-TPP-empowered-Vietnam
http://english.vietnamnet.vn/fms/business/117847/vietnam-s-budget-revenue-may-fall-next-year-if-oil-prices-continue-to-decrease.html
http://www.wsj.com/articles/moodys-raises-vietnam-debt-ratings-1406626544

Chagala Group Ltd CHGG:LI Kazakhstan Developers 0.00 - - - 0.00 0.00
Halyk Savings Bank of HSBK:LI Kazakhstan  Banks 1350.00  13.64% - - 000 -0.00 -37.09 34.16
Kazakhstan JSC
KazMunaiGas Exploration 1| kazakhstan ~ Exploration & Production  3003.00  5.37% - - 000 -0.00 -46.33 -43.40
Production JSC
KCell JSC KCEL:LI Kazakhstan Telecom Carriers 750.00 29.20% - - 0.00 -0.00 -57.00 -54.07
Kazkommertsbank JSC KKB:LI  Kazakhstan Banks 488.47 - - - 0.00 0.00 -67.76 -64.83
Byblos Bank SAL BYB:LI  Lebanon Banks 848.27 8.81% - - 0.00 -0.00 6.08 9.01
Bank Audi SAL BQAD:LI Lebanon Banks 2398.00 6.67% - - 0.00 -0.00 1.98 4.91
BLOM Bank SAL BLBD:LI Lebanon Banks 2077.00 6.84% - - 0.00 -0.00 0.20 3.13
Solidere SLED:LI Lebanon Real Estate Owners & - 1g05 00 0.93% - - 000 -0.00 -6.44 -3.51
Developers
Trader Media East Ltd TME:LI  Netherlands Publishing & Broadcasting 220.00 - - 3.67 0.00 0.00 0.00 2.93
Zenith Bank PLC ZENB:LI Nigeria Banks 4709.00 1.79% - - 0.00 -0.00 6.79 9.72
Diamond Bank PLC DBPA:LI Nigeria Banks 0.00 1.47% - - 0.00 -0.00
Bank Muscat SAOG BKM:LI  Oman Banks 3151.00 4.50% - - 0.00 -0.00 -4.90 -1.97
United Bank Ltd/Pakistan UBLS:LI Pakistan Banks 2051.00 7.61% - - 0.00 -0.00 127.31 130.24
Oil & Gas Development Co Ltd OGDC:LI Pakistan Exploration & Production 4537.00  5.45% - - 0.00 -0.00 -50.20 -47.27
Lucky Cement Ltd LKCS:LI Pakistan Cement & Aggregates 1496.00 1.86% - - 0.00 -0.00 1.86 4.79
MCB Bank Ltd MCBS:LI Pakistan Banks 1948.00 8.82% - - 0.00 -0.00 -31.53 -28.60
Ooredoo QSC ORDS:LI Qatar Telecom Carriers 25626.00 1.66% - - 0.00 -0.00 1.37 4.30
Commercial Bank QSC/The  CBQS:LI Qatar Banks 3462.00 8.24% - - 0.00 -0.00 -35.49 -32.56
' . : Elec & Gas Mktg & o
Electrica SA ELSA:LI Romania 00002E55 Trading 1038.00 5.94% - - 0.00 -0.00 3.48 6.41
Ferrexpo PLC FXPO:LN Switzerland ghepe,;g?;v Material 17410  20.32% 203 0.16 7.88 41.25
MHP SA MHPC:LI Ukraine Agricultural Producers 919.30 5.45% - 0.74 0.00 -0.00 -1.53 1.40
Qniﬂg?ﬁco Investments AVGR:LI Ukraine Packaged Food 79.84 - - 034000 0.00 -30.02 -36.09
Depa Ltd pEPS:LI UNtedArab g g Sub Contractors 334.41 - - - 000 0.00 0.00 2.93
Emirates
BGEO Group PLC BGEO:LN United Kingdom Banks 1062.61 3.47% 10.10 2.65 26.24 35.05
KAZ Minerals PLC KAZ:LN  United Kingdom Base Metals 636.99 - - - 0.00 0.00
HAGL JSC HAG:LI  Vietnam Real Estate Owners & 771 75 - - 000 0.00 0.00 2.93
Developers
Sector .

Sector MCa Gem Sector GEM Sector Pavout GEM Div GEM PE Margin 1vr GEM
Sector MCap US Sharz i, Shareln MCAP Rai’io Payout ., Div  PE PEGEM Discount NetMargin NetMarginGEM Diff. vs R‘;tum 1yr

mn Total Total GEM  USmn Ratio Yield vs GEM GEM Return
Communications 29183.0 42.1 10.3 794505.8 0.0 43.3 23 3.2 18.2 13.6 7.9 -0.7
Consumer 9991 14 75 5847753 00 380 55 18 28.2 103 -45 123
Staples
Energy 7540.0 10.9 12.6 9733904 0.0 40.8 54 4.4 12.4 9.7 -48.7 -21.0
Financials 26616.8 38.4 32.8 2543065.7 1.8 26.0 58 4.0 8.9 8.8 1.1 25.8 20.4 -54 0.0 3.2
Industrials 334.4 0.5 5.8 453138.2 0.0 23.4 1.8 18.6 11.4 0.0 22.9
Materials 3670.1 5.3 7.6 590209.4 2.0 275 34 31 2.0 18.1 -89.0 7.9 9.8 1.9 -6.8 -0.1
Utilities 1038.0 15 3.7 288099.0 0.0 32.2 59 31 12.4 134 3.5 -5.6

Top 5 ML London Traded Frontier

Stocks Index Long Picks

value

stock Country  Industry MCapUSDmn DividendYield PE PS NetMarginPct PayoutRatio 52wkchange Score
United Bank Ltd/Pakistan UBLS:LI Pakistan Banks 2051.00 7.61% - - 0.00 -0.00 127.31 130.24
Grupo Clarin SA GCLA:LI Argentina Cable & Satellite 2587.00 0.98% - - 0.00 -0.00 91.75 94.68
TBC Bank JSC TBCB:LI Georgia Banks 494.75 3.38% 6.20 1.54 24.84 20.96 -17.40 25.12
Zenith Bank PLC ZENB:LI Nigeria Banks 4709.00 1.79% - - 0.00 -0.00 6.79 9.72
Byblos Bank SAL BYB:LI Lebanon Banks 848.27 8.81% - - 0.00 -0.00 6.08 9.01

Top 5 ML London Traded Frontier Stocks Index Short Picks

value

stock Country Industry MCapUSDmn DividendYield PE PS NetMarginPct PayoutRatio 52wkchange Score
Kazkommertsbank JSC KKB:LI  Kazakhstan Banks 488.47 - - - 0.00 0.00 -67.76 -68.31
KCell JSC KCEL:LI Kazakhstan Telecom Carriers 750.00 29.20% - - 0.00 -0.00 -57.00 -57.55
Oil & Gas Development Co Ltd OGDCiLI Pakistan o Pioration & 4537.00 5.45% - - 000 -0.00 -50.20 -50.75
KazMunaiGas Exploration Production .11 Kazakhstan 5<Pioration & 300300  5.37% - - 000 -0.00 -46.33 -46.88
Avangardco Investments Public Ltd AVGR:LI Ukraine Packaged Food 79.84 - - 0.34 0.00 0.00 -39.02 -39.57
ML London Traded Frontier Stocks Index
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ML London Traded Frontier Stocks Index vs. EEM:US
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