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August 2015 Update

MSCI Index YTD Performance From Best to Worst in USD, JAMAICA 41.960%,
BOTSWANA 12.790%, ROMANIA 10.920%, SAUDI ARABIA DOMESTIC 6.840%,
ESTONIA 6.780%, FM LATIN AMERICA & CARIBBEAN INDEX 6.310%,
ARGENTINA 6.310%, FM LATIN AMERICA & CARIBBEAN INDEX 6.310%,
VIETNAM 5.540%, BAHRAIN DOMESTIC 2.540%, BAHRAIN 2.540%,
PAKISTAN 0.990%, LEBANON 0.780%, OMAN DOMESTIC 0.750%, OMAN
0.750%, FM ASIA INDEX 0.190%, FM ASIA INDEX 0.190%, CROATIA -0.660%,
BANGLADESH -2.340%, TUNISIA -3.640%, TRINIDAD AND TOBAGO -4.480%,
LITHUANIA -5.250%, FRONTIER MARKETS 100 -7.020%, FM (FRONTIER
MARKETS) -7.420%, FM (FRONTIER MARKETS) -7.420%, SLOVENIA -7.440%,
FM ex GCC -7.490%, FM ex GCC -7.490%, JORDAN -8.380%, SRI LANKA
-8.630%, KUWAIT DOMESTIC -9.140%, KUWAIT -9.230%, MOROCCO -9.450%,
FRONTIER EMERGING MARKETS -9.470%, FM EMEA -10.580%, MAURITIUS
-10.950%, UKRAINE -11.640%, NEXT 11 ex IRAN -11.710%, FM CENTRAL &
EASTERN EUROPE + CIS -11.900%, FM CENTRAL & EASTERN EUROPE + CIS
-11.900%, BOSNIA AND HERZEGOVINA -11.960%, KENYA -12.930%, FM
AFRICA -14.310%, FM AFRICA -14.310%, NIGERIA -17.820%, ZIMBABWE
-18.470%, SERBIA -21.860%, GHANA -28.760%, BULGARIA -31.820%,
KAZAKHSTAN -39.600%

Argentina

Argentine president's successor candidate wins primaries/.../Same-sex marriage around
the world/.../Argentina: Great Economists, Awful Economy/.../Argentina Investment
Strangled As U.S. Judge Denies Citi Bond .../.../Investment drives I.atin America's
Southern Cone | World Finance/.../Grexit debate down but not out, Argentina lessons
remain/.../Soybean-Hoarding Farmers Make Argentina Pay in Peso Bond Market/.../US
appeals court overturns ruling favoring bondholders in Argentina .../.../

Bahrein

Video: Beating of migrant worker in Bahrain stirs outrage/.../HRH Premier
congratulated by UAE Ambassador/.../Expert: Bahrain's economic growth north of 4
per cent in 2015/...//ccledd oot oucll ../

Bangladesh

Vietnamese PM, Bangladeshi President talk trade ties/.../Bangladesh High Court asks
former Prime Minister Zia to appear in .../.../Bangladesh brightens South Asia's growth

forecast for 2015/.../Investment summit set for Sept 1 in Singapore/.../Fourth blogger is

hacked to death in Bangladesh/.../Tofail: GSP suspension for export to US politically
motivated/.../Fitch: Bangladesh Budget Sets Optimistic Revenue, Growth
Targets/.../IFC plans $1bn of offshore bonds in Bangladeshi taka/.../

Bulgaria
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Bulgaria President issued decrees on local elections, referendum on .../.../Bulgaria's
Prime Minister Pledges New Control Unit to Prevent .../.../Bulgarian central bank
expects slower growth in second half 2015/.../1s the Italian Property Market Returning
to Form?/.../Bulgaria's Population Growth at -5.5% in 2012/.../Bulgaria's Exports to EU

Increased by 12.2% in January-May/.../Bulgaria Budget surplus at 890M leva in H1
2015/.../Greek Euro Exit Risk Gets You Down? Find Relief in Bulgaria Debt.../

Croatia

Fears Mount for Croatian IS Hostage/.../Croatia: Court Overturns Prison Sentence of
Ex Prime Minister/.../Croatia experiencing growth at last/.../Croatia presents its
investment potential in Ningbo, China/.../Populations plunging in Croatia and

Balkans/.../Croatia experiencing growth at last/.../Croatia raises excise duties on petrol,
tobacco/.../Croatia's debt relief: not all it's cracked up to be/.../

Estonia

Cornwall Chamber of Commerce president: I'll move to Estonia if UK .../.../.UEFA
Super Cup: Football unites Georgian, Estonian, Romanian .../.../Estonia shows how
sensible taxation helps growth/.../Nordic meat company to invest in Estonia/.../How
World War III became possible: A nuclear conflict with Russia is .../.../Fingrid group's
Interim report 1 January - 30 June 2015/.../Estonia Budget to Benefit From Minimum-
Wage Increase, Ansip Says/.../Here's How Much Russia's Crisis Will Cost Its

Neighbors..../
Estonia
Cornwall Chamber of Commerce president: I'll move to Estonia if UK .../.../.UEFA

Super Cup: Football unites Georgian, Estonian, Romanian .../.../Estonia shows how
sensible taxation helps growth/.../Nordic meat company to invest in Estonia/.../How
World War III became possible: A nuclear conflict with Russia is .../.../Fingrid group's
Interim report 1 January - 30 June 2015/.../Estonia Budget to Benefit From Minimum-

Wage Increase, Ansip Says/.../Here's How Much Russia's Crisis Will Cost Its
Neighbors.../

Jordan

FIFA in limbo until new presidential vote, says Jordan's Prince Ali/.../Prime Minister
hails Jordan health sector's advanced achievements/.../Greece's New Bailout Deal

Sounds Like It's Destined to Fail/.../Qatar: Water treatment demonstration

facility/.../Jordan's Economy Sees Progress Despite Series of Shocks/.../Rebel seizure of

Syrian border post hits exporters across region/.../Higher electricity prices pare down
Jordan's budget deficit/.../Jordan's debt up 1.2 percent in Feb to $29.3 bln/.../

Kazakhstan
In Kazakhstan: President dreams to be the first Muslim country to .../.../Chinese vice

premier, Kazakh prime minister head delegations/.../IMF revises Kazakhstan's
economic growth projection upward to .../.../Kazakhstan Wants to Turn Baikonur
Cosmodrome Into Tourist .../.../The Unusual Partnership of Singapore and
Kazakhstan/.../Kazakhstan: Economic Cr1s1s, State Companies, And The Nation's

issues weigh on banking sector/.../
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Kazakhstan

In Kazakhstan: President dreams to be the first Muslim country to .../.../Chinese vice
premier, Kazakh prime minister head delegations/.../IMF revises Kazakhstan's
economic growth projection upward to .../.../Kazakhstan Wants to Turn Baikonur
Cosmodrome Into Tourist .../.../The Unusual Partnership of Singapore and
Kazakhstan/.../Kazakhstan: Economic Crlsls, State Companies, And The Nation's

issues weigh on banking sector/.../

Kenya

US President Obama's visit to Kenya dominates Google search trends/.../Why did
Italian Prime Minister wear body armor to meet with Kenya's .../.../Obama in Kenya:
An Upbeat Tone, but Notes of Discord, Too/.../Kenya Seeks Options After CNN
Adverts Deal Suspended/.../Chinese-built railway line to cut through Nairobi national
park in Kenya/.../Obama warns on Africa leaders refusing to step down/.../Kenya's 43%
Unemployment: Remedy; Obama's Entrepreneurship?/.../Investors returning to Kenya
debt market with interest yield rise/.../

Kuwait
President George H.W. Bush created a coalition to liberate Kuwait .../.../Prime Minister

to raise Rohlngyas issue at UN: NA mformed/ /Kuwalt pavilion at Expo Milano

Payments Market 2014-2018: Emergmg .../.../Asian tigers not hungry for GCC

exports/.../Kuwait preparing Islamic bond legislation to help finance budget-
min/.../Kuwait travel ban for debtors,.../

Lebanon
Maronite bishops to lawmakers: elect president or I.ebanon may .../.../Top Iran

diplomat in first official meeting with I.ebanon PM/.../I .ebanese exports to get a boost as
it enters US duty-free market/.../Beirut's Bright Future As A Tech Hub For MENA, If
Its Politicians Will .../.../The situation in Syria is only going to get worse ... and here's
why/.../1 ebanon is Back in Business/.../Syrian regime revenues shrink as losses mount in
civil war/.../High remittances helping I.ebanon to weather financial crisis/.../

Lithuania

NATO pays more attention to Baltic security: Lithuanian President/..../Russia, Lithuania
Tussle Over Reporter's Extradition, EU Finds .../.../Lithuania Economic Growth
Continues To Slow In Q?2/.../Lithuania Is Ready to Adopt the Euro in 2015, EU
Says/.../Can Lithuania turn brain drain into brain gain?/.../I ithuania: Pesitive change in

economy conditioned by .../.../News analysis: Debate about fiscal discipline intensifies in

Lithuania/.../S&P Raises Lithuania's Debt Rating Two Notches on Euro/.../
Mauritus

Mauritian president discusses why traditional medicine matters/.../Promotion of
Football in Mauritius - Prime Minister Meets 1.ouis Saha/.../TVET Linked to Economic
Growth of a Country, Says Education .../...//...//.../l.../] ../ .../

Morocco

President of National Council highlights need for pressure on .../.../Prime Minister
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Warns Against Impact of Drugs Coming From Moerocco/.../Meorocco Under King
Mohammed Vi - 16 Years of Economic and .../.../Morocco to spend, reform to double
foreign investment -minister/.../Does the Islamic State Pose a Threat to Morocco and
Jordan?/.../Vital for EAC to support drug firms/.../Morocco's Finance Minister: L.ow

bond interest rate sign of .../.../Morocco, Most Indebted Arab and African Country:
McKinsey/.../

Nigeria

Buhari Furious Over Diverted Billion-Dollar Chinese I.oan: Nigerian .../.../Tanzanian
opposition pick ex-prime minister for presidential race/.../Effective I .eadership And
Nigeria's Economic Progress/.../Sekibo: Heritage Bank is in Business for Wealth
Creation/.../World Population May Soon Hit 11 Billion: What's The Driving Factor

.../.../A Beginner's Guide to Cameroon/.../Nigeria's Buhari seeks to cut recurrent
expenditure in 2016 budget/.../Nigeria's debt service set to exceed 25% of revenue/.../

Oman

HM receives thanks cable from Djiboutian president/.../Iraqi Prime Minister proposes
sweeping reforms/.../'Strict enforcement of rules, awareness key to sustainable
.../.../OIFC posts 11% decline in Q2 net profit/.../Oman population reaches 4.18
million/.../Oman's exports plunge by 32.9 per cent on falling crude price/.../Oman's

budget deficit estimated at whopping OMR1.5bn.../Debt conundrum to keep Greek
banks in months-long freeze/.../

Pakistan

Afghan President: Pakistan to Blame for Harboring Taliban/.../Pakistan Prime Minister
Embarks on Three-Day Visit to Belarus/.../Sustainability of Pakistan's Economic
Growth/.../1 ower expenses shore up ABL.'s earnings/.../Govt committed to controlling

population growth: Ahsan/.../An export economy/.../Pakistan budget raises total outlay
by 9.1%/.../Do not do as the Greeks did PIP,B Rk I.../

Romania

Romania's president rejects tax law which could lead to .../.../Romania's prime minister
indicted in corruption inquiry/.../PineBridge Buys Romania Debt as Growth Adds to
Haven Appeal/.../Romania-USA: problems for each, solutions from both/.../Natural
growth rate of Romania's population continued to be .../.../Everything You Need To
Know About Investing In Romania/.../International and local watchdogs agree with
Romania's budget .../.../PineBridge Buys Romania Debt as Growth Adds to Haven

Appeal/.../

Serbia

Serbian President Rejects State Property Sell-Off I.aw/.../Ivanic: Sarajevo has no will to
solve attack on Serbian Prime Minister/.../IMF to upgrade Serbia's GDP growth outlook
to 0.5 percent/.../Esmark Bids for Serb Steelmaker as IMF Eyes Asset Sales/.../UN:
Serbia to lose 17 percent of population by 2050/.../Serbian exports to Russia decline by

33pct/.../Serbia: Budget deficit at the end of 2015 at 4.5 pct/.../Vucic, Putin to discuss
Serbia's debt for gas/.../

Slovenia
Slovenian President invites Poroshenko to visit/.../Prime Minister Miroslav Cerar:
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Slovenia for lifting sanctions against .../.../How Slovenia turned itself
around/...//.../Scottish yes vote and British EU exit could hit UK economy, says

.../.../Exports Up 6%, Imports 4% in H1 Y/Y/.../UPDATE 1-Slovenian parliament
passes 2015 budget plan/.../Slovenia passes law to enable debt write-offs for poorest.../

Sri Lanca

Sri L.ankan Sports Star's Body Exhumed in Murder Probe Involving .../.../Sri L.anka's

Chinese Election/.../Sri L.anka Government Targets Economic Growth Of 8% Next
Three ... .../]c.leod]ocd]ed]oe]

Ukraine

Ukraine 'repels' rare tank assault by pro-Russian rebels/.../Ukraine's prime minister
calls for more US investment/.../Conflict, debt and instability threaten Ukraine
growth/.../Ukraine Hints At Calling Debt Moratorium This Summer/.../We Are Losing
Hearts and Minds in the Former Soviet Empire/.../Why Russia's war on Ukraine's
economy needs urgent action from .../.../Bypassing Ukraine will be costly for Russia's
Gazprom - analysts/.../Templeton Versus Ukraine: Debt Negotiations Enter Crunch

Time/.../
Vietnam
Bangladeshi President starts Viet Nam visit/.../Libvan Prime Minister announces

resignation live on TV/.../Vietnam economic growth challenges transportation and
logistic .../.../BUSINESS IN BRIEF 10/8/.../New Zealand minister seeks more trade ties

with South East Asia .../.../Global Currency Wars Export Misery to Asia/.../Vietham's

budget deficit tops .63bn in January-July: ministry/.../CII: Vietnam Debt Fund SPC
P’BRP”C“ng kP“P... thoP“PHhi toP“ n bP+B»B,,y vP+B»BHn gP“C—p/.../
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