Strategy

Energy/Metals/Softs

MidLincoln Commodities
Weekly

name units Price  WeekCh

NATURAL -

GAS USD/MMBTU 230 4.07 Commodities News
(NYMEX)

OIL Brent NATURAL GAS (NYMEX) GOLD Silver Platinum Palladium Copper Nickel
COCOA USD/MT 3219.00 3.01

Sugr  USDLB. 1465 259 Metal Steel Wheat Corn Oats Rice Soybeans COCOA Coffee Sugar Cattle Hogs
‘Wheat USD/BU. 507.25 1.91
OIL Brent USD/BBL. 48.87  1.56

Coffee USD/LB. 119.10 0.55 OIL Brent
Copper  USD/MT 5204.00 0.54 - I
sﬂsl; USDTOZ 1589 0.38 e What's Driving WTI-Brent Crude Oil Prices?
’ . ’ o What a narrower price gap between US, Brent oil means
Cattle USD/LB. 143.60 0.14 T
o Why Are WTI-Brent Crude Oil Prices Down?
Oats USD/BU. 227.00 -0.11 - - >
A * Oil Prices Still Not Low Enough To Fix The Markets
Platinum  USD/T OZ. 997.35 -0.30 « Oil Pri inch U
GOLD  USD/TOZ.  1160.45 -0.43 1 Prices nc
Soybeans  USD/BU. 884.00 -1.12
Com USD/BUL 376.00 -1.38

CRUDE OIL (BRENT) USD/BBL.

Palladium USD/T OZ.  676.65 -2.30
Hogs USD/LB. 61.40 -3.46



http://www.midlincoln.com/testjs/commodsoct30.html#OIL Brent
http://www.midlincoln.com/testjs/commodsoct30.html#NATURAL GAS (NYMEX)
http://www.midlincoln.com/testjs/commodsoct30.html#GOLD
http://www.midlincoln.com/testjs/commodsoct30.html#Silver
http://www.midlincoln.com/testjs/commodsoct30.html#Platinum
http://www.midlincoln.com/testjs/commodsoct30.html#Palladium
http://www.midlincoln.com/testjs/commodsoct30.html#Copper
http://www.midlincoln.com/testjs/commodsoct30.html#Nickel Metal
http://www.midlincoln.com/testjs/commodsoct30.html#Steel
http://www.midlincoln.com/testjs/commodsoct30.html#Wheat
http://www.midlincoln.com/testjs/commodsoct30.html#Corn
http://www.midlincoln.com/testjs/commodsoct30.html#Oats
http://www.midlincoln.com/testjs/commodsoct30.html#Rice
http://www.midlincoln.com/testjs/commodsoct30.html#Soybeans
http://www.midlincoln.com/testjs/commodsoct30.html#COCOA
http://www.midlincoln.com/testjs/commodsoct30.html#Coffee
http://www.midlincoln.com/testjs/commodsoct30.html#Sugar
http://www.midlincoln.com/testjs/commodsoct30.html#Cattle
http://www.midlincoln.com/testjs/commodsoct30.html#Hogs
http://marketrealist.com/2015/10/whats-driving-wti-brent-crude-oil-prices/
http://www.marketwatch.com/story/what-a-narrower-price-gap-between-us-brent-oil-means-2015-10-07
http://marketrealist.com/2015/10/wti-brent-crude-oil-prices/
http://oilprice.com/Energy/Oil-Prices/Oil-Prices-Still-Not-Low-Enough-To-Fix-The-Markets.html
http://www.wsj.com/articles/oil-prices-fall-after-rally-1446113949
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NATURAL GAS (NYMEX)

* US natural gas crashes to lowest level since 2012

* Bearish signs for natural gas as price hovers at three-year low

* Natural-gas prices aren't done falling yet

* Oil And Natural Gas Prices Crashing Once Again

o Depressed Crude Oil And Natural Gas Prices And The Impact On ...
« Will Natural Gas Prices Hit New Lows?

NYMEX NATURAL GAS USD/MMBTU
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GOLD

* Gold price nerves exposed in post-Fed dive

* Gold Price Extends Post-Fed Plunge from 'Unfathomable' Spike ...

* Gold price on knife edge after post-Fed fall

* Toronto stock market slips as gold prices factor in potential US rate ...



http://www.ft.com/cms/s/0/e6a29574-7c95-11e5-98fb-5a6d4728f74e.html
http://business.financialpost.com/news/energy/bearish-signs-for-natural-gas-as-price-hovers-at-three-year-low
http://www.marketwatch.com/story/natural-gas-prices-arent-done-falling-yet-2015-10-27
http://oilprice.com/Energy/Energy-General/Oil-And-Natural-Gas-Prices-Crashing-Once-Again.html
http://www.businessfinancenews.com/25582-how-depressed-crude-oil-and-natural-gas-companies-impacting-energy-sector/
http://marketrealist.com/2015/10/will-natural-gas-prices-hit-new-lows/
http://www.theweek.co.uk/gold-price/61682/gold-price-nerves-exposed-in-post-fed-dive
https://www.bullionvault.com/gold-news/gold-price-102920151
http://www.mining.com/gold-price-on-knife-edge-after-post-fed-fall/
http://www.theprovince.com/business/canadian%2Bdollar%2Bindex%2Bfutures%2Bdown%2Bgold%2Bprice%2Bdrops/11477267/story.html

« Central banks, LBMA are one and the same; and gold price ...

GOLD SPOT USDIT OZ.
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Silver

» Silver Prices Today Drop 3.5% After Fed Teases December Rate Hike

* $50 Silver? Here's Why Silver Prices Could Be Set to Soar
Gold is getting slammed

3 Reasons to Be Bullish on Silver Prices in 20162
Silver bullion coins are scarce, but prices don't show it

L]
* Bullion Prices Jump, Silver Hits 4-Month High Ahead of US Fed ...
L]
L]

US DOLLAR SPOT USDIT OZ.
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http://news.goldseek.com/GATA/1446148800.php
http://moneymorning.com/2015/10/29/silver-prices-today-drop-3-5-after-fed-teases-december-rate-hike/
http://www.profitconfidential.com/silver/50-silver-heres-why-silver-prices-could-be-set-to-soar/
http://www.businessinsider.com/gold-and-silver-prices-october-29-2015-10
https://www.bullionvault.com/gold-news/bullion-102820151
http://www.profitconfidential.com/silver/3-reasons-to-be-bullish-on-silver-prices-in-2016/
http://www.marketwatch.com/story/silver-bullion-coins-are-scarce-but-prices-dont-show-it-2015-10-23
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Platinum

* Platinum price back to triple digits

¢ Good time to buy platinum

o Falling Price Of Platinum: Volkswagen Cheating Scandal Latest ...

* Toyota Gave Some Buoyancy to Platinum Prices

* Platinum price: VW taketh away, Toyota giveth

* Volkswagen Fallout Sees Platinum Drop Below $900 an Ounce

e PLATINUM TODAY — Back at what was strong resistance in 2004 ...

PLATINUM SPOT USDIT OZ.
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http://www.mining.com/platinum-price-back-to-triple-digits/
http://www.business-standard.com/article/pf/good-time-to-buy-platinum-115102901081_1.html
http://www.ibtimes.com/falling-price-platinum-volkswagen-cheating-scandal-latest-straw-ongoing-decline-2125328
https://marketrealist.com/2015/10/toyota-gave-buoyancy-platinum-prices/
http://www.mining.com/platinum-price-vw-taketh-away-toyota-giveth/
http://www.wsj.com/articles/volkswagen-fallout-sees-platinum-drop-below-900-an-ounce-1443779977
http://www.bulliondesk.com/platinum-analysis-and-research/platinum-today-back-at-what-was-strong-resistance-2004-2005-90274/

Palladium
Will Palladium Prices Ever Match Platinum Prices?
VW Scandal's Boost for Palladium Seen Sustained, Top Miner Says

L]
L]
» Diesel emission scandal sends platinum to 13-year low against ...

o Will Silver and Palladium Follow the LBMA Conference Projections?
L]

o

L]

Volkswagen Scandal Shook Platinum, Palladium Prices; Hits ...

Low metal prices cause North American Palladium to cut jobs ...
North American Palladium emphasizes performance at LDI

PALLADIUM SPOT USDIT OZ.
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Copper

¢ Chile's Codelco laying off 350 supervisors amid copper price slump

e Freeport-McMoRan Q3 Earnings Review: Weak Copper And Oil ...

» Weak Dollar Added Temporary Support to Copper Prices on October ...

o Cobar mine to cut 36 positions after copper price slump
» Capstone prepared for further copper price falls

LME 3 MONTH COPPER $I/t



http://investingnews.com/daily/resource-investing/precious-metals-investing/palladium-investing/palladium-prices-match-platinum-prices/
http://www.bloomberg.com/news/articles/2015-10-08/vw-scandal-s-boost-for-palladium-seen-sustained-top-miner-says
http://www.platts.com/latest-news/metals/london/diesel-emission-scandal-sends-platinum-to-13-21220793
http://marketrealist.com/2015/10/will-silver-palladium-follow-lbma-conference-projections/
https://agmetalminer.com/2015/10/09/volkswagen-scandal-shook-platinum-palladium-prices/
http://www.miningweekly.com/article/low-metal-prices-cause-north-american-palladium-to-cut-jobs-reduced-output-2015-10-01
http://www.northernminer.com/news/north-amercian-palladium-cuts-44-jobs-at-ldi-mine/1003709576/
http://www.miningweekly.com/article/chiles-codelco-laying-off-350-supervisors-amid-copper-price-slump-2015-10-29
http://www.forbes.com/sites/greatspeculations/2015/10/26/freeport-mcmoran-q3-earnings-review-weak-copper-and-oil-prices-weigh-on-results/
http://marketrealist.com/2015/10/weak-dollar-added-temporary-support-to-copper-prices-on-october-26/
http://www.abc.net.au/news/2015-10-30/cobar-mine-to-cut-36-positions/6896448
http://www.bnamericas.com/en/news/mining/capstone-prepared-for-further-copper-price-falls
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Nickel Metal

China Interest Rate Cut And Crude Oil Prices: Copper, Nickel ...

L]
e Canadian miner Sherritt targets costs to fight weak nickel prices

o Market watchers call bottom of mining downturn and say base metal ...
L]

L]

Nickel miners defy low prices to churn out metal
China Rate Cut Fails to Lift Metals Prices
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Steel
e The MEPS October Global Steel Price Down 26 Percent Year On Year
» Steel demand 'evaporating at unprecedented speed'
» October Steel Price Forecast
o Why Merrill Lynch Is Throwing in the Towel on AK Steel and Steel in ...
* MOC: Average finished steel price in China down 0.7 percent
o Steel price is unlikely to have seen off Caparo
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http://www.ibtimes.com/china-interest-rate-cut-crude-oil-prices-copper-nickel-aluminum-other-commodities-2154233
http://www.theglobeandmail.com/report-on-business/canadian-miner-sherritt-targets-costs-to-fight-weak-nickel-prices/article27019350/
http://www.abc.net.au/news/2015-10-12/base-metal-prices-have-bottomed-out/6846986
http://www.theaustralian.com.au/business/opinion/nickel-miners-defy-low-prices-to-churn-out-metal/story-fnciihm9-1227556730226
http://www.wsj.com/articles/china-rate-cut-fails-to-lift-metals-prices-1446025119
http://www.hellenicshippingnews.com/the-meps-october-global-steel-price-down-26-percent-year-on-year/
http://www.cnbc.com/2015/10/28/steel-demand-evaporating-at-unprecedented-speed.html
https://agmetalminer.com/2015/10/28/october-steel-price-forecast-firms-affected-by-stagnant-pricing/
http://247wallst.com/commodities-metals/2015/10/26/why-merrill-lynch-is-throwing-in-the-towel-on-ak-steel-and-steel-in-general/
http://www.steelorbis.com/steel-news/latest-news/moc_average_finished_steel_price_in_china_down_07_percent_-904820.htm
http://www.ft.com/cms/s/0/c3988790-77f0-11e5-933d-efcdc3c11c89.html

* Prospect for rainfall in U.S. Midwest weighs on wheat price

* Thursday grain market update: Forecast rainfall dampens prices

o Profiteers raise wheat flour price by almost Rs 80 for 20 kg ba

* Making money with low wheat prices nearly impossible

* Russian wheat prices broadly flat, supported by export demand

o Commodities: Cheese, wheat, gas prices fall again

e U.S. Wheat, Soybean Prices Lower on Supply Outlook; Corn Rises

* How Can Corn Prices Rally Above $4 Per Bushel?

¢ Hog Finishing Operations Could See Lower Soybean Meal Prices
e Could Corn Price Gain Support in Speculation of Supply?

e US Corn Prices Slump as USDA Raises Yield Forecast

e US Corn Prices Drop as Domestic Stockpiles Rise

CBOT CORN USD/BU.

CBOT WHEAT USD/BU.
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http://www.econotimes.com/Prospect-for-rainfall-in-US-Midwest-weighs-on-wheat-price-108694
http://www.farmersjournal.ie/thursday-grain-market-update-forecast-rainfall-dampens-prices-192856/
http://www.pakistantoday.com.pk/2015/10/30/national/profiteers-raise-wheat-flour-price-by-almost-rs-80-for-20-kg-bag/
http://southwestfarmpress.com/wheat/making-money-low-wheat-prices-nearly-impossible
http://www.agweek.com/crops/wheat/3868834-russian-wheat-prices-broadly-flat-supported-export-demand
http://www.pizzamarketplace.com/articles/commodities-cheese-wheat-gas-prices-fall-again/
http://www.nasdaq.com/article/us-wheat-soybean-prices-lower-on-supply-outlook-corn-rises-20151016-00655
http://marketrealist.com/2015/10/can-corn-prices-rally-4-per-bushel/
http://www.agweb.com/article/hog-finishing-operations-could-see-lower-soybean-meal-prices--NAA-tanner-ehmke/
http://marketrealist.com/2015/10/corn-price-gain-buying-support-speculation-supply/
http://www.wsj.com/articles/u-s-corn-prices-slide-as-usda-raises-yield-forecast-1444408647
http://www.wsj.com/articles/u-s-corn-prices-drop-as-domestic-stockpiles-rise-1443631616

Source: Midlincoln

Oats

» Oats steady and low, but price-wise the worst is over

o Oat prices unlikely to entice more Sask. acres
Duvenaud: Oats prices not flashy; supplies up
Golden season for oats

L]
o
e America's largest. most expensive ranch is about to be sold
L]
L]

Federal ag payments on the way
Ways to save money on groceries

CBOT OATS USD/BU.
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Source: Midlincoln

Rice

o Zero levy policy will shoot rice prices: Millers

o NFA: Rice supply, price 'stable’ after Lando
Low rice prices irk growers, dealers

L]
» Rice Prices Likely to Rise as El Nifio Heats Up

o Gov't to buy 590000 tons of rice to help stabilize prices
L]

SunRice entices Riverina growers with higher prices to encourage ...
Water price bursts rice bubble

CBOT ROUGH RICE USDICWT



http://www.country-guide.ca/daily/oats-steady-and-low-but-price-wise-the-worst-is-over
http://www.producer.com/2015/10/oat-prices-unlikely-to-entice-more-sask-acres/
http://www.agweek.com/news/canada/3858974-duvenaud-oats-prices-not-flashy-supplies
http://www.theland.com.au/news/agriculture/cropping/general-news/golden-season-for-oats/2744801.aspx
http://fortune.com/2015/10/29/waggoner-ranch-sale/
http://siouxcityjournal.com/business/local/federal-ag-payments-on-the-way/article_80289565-337e-5736-9e23-ba5d3f9ba116.html
http://www.heraldextra.com/sanpete-county/ways-to-save-money-on-groceries/article_9d5d9d97-efed-59cc-80e0-d31ea9375003.html
http://www.thehansindia.com/posts/index/2015-10-30/Zero-levy-policy-will-shoot-rice-prices-Millers-183347
http://www.businessmirror.com.ph/nfa-rice-supply-price-stable-after-lando/
http://nation.com.pk/national/29-Oct-2015/low-rice-prices-irk-growers-dealers
http://www.wsj.com/articles/rice-prices-likely-to-rise-as-el-nino-heats-up-1444033906
http://english.yonhapnews.co.kr/business/2015/10/26/58/0501000000AEN20151026006600320F.html
http://www.abc.net.au/news/2015-10-16/sunrice-increases-rice-price-to-encourage-larger-planting/6859640
http://www.theland.com.au/news/agriculture/general/news/water-price-bursts-rice-bubble/2746341.aspx
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Soybeans

e US Corn And Soybeans Weekly Review: Prices Remain Rangebound
* Bumper crops of corn and soybeans expected to keep prices down

e US Corn Prices Drop as Domestic Stockpiles Rise

¢ US Grains Rise on Better Demand; Soybeans Decline -- Update

« Indonesia mulls soybean import tariff to protect farmers

CBOT SOYBEANS USD/BU.
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https://www.seeitmarket.com/us-corn-and-soybeans-weekly-review-prices-remain-rangebound-14904/
http://qctimes.com/news/local/bumper-crops-of-corn-and-soybeans-expected-to-keep-prices/article_f85a2e9b-2e68-50f5-a7d7-9db8c0fe5eeb.html
http://www.wsj.com/articles/u-s-corn-prices-drop-as-domestic-stockpiles-rise-1443631616
http://www.nasdaq.com/article/us-grains-rise-on-better-demand-soybeans-decline--update-20151029-01757
http://www.agweek.com/crops/soybeans/3869539-indonesia-mulls-soybean-import-tariff-protect-farmers

COCOA

Cameroon: Price of cocoa on the rise - Official

Hike in Ivory Coast cocoa price puts pressure on Ghana
Cocoa price increased by 21%

Cocoa Price Drops Ahead of North American Demand Data
Cote d'Ivoire to set 2015 cocoa farmer price

Ghana fixes new cocoa price to control smuggling

e e o 0 o o

ICE COCOA USDI/MT
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Source: Midlincoln

Coffee

* Tasting the Drop in Coffee Prices

* Coffee Is One Hot Commodit

* Rise in Coffee Prices Nearing Peak

* Vietnam coffee prices slide; sales slow on high stocks

* Coffee Prices Down 34% This Year

» Falling coffee price hits farmers

o Starbucks coffee customers hit with unexpected 20p price hike after ...

ICE COFFEE "C" USDILB.



http://en.starafrica.com/news/cameroon-price-of-cocoa-on-the-rise-official.html
http://www.agrimoney.com/news/hike-in-ivory-coast-cocoa-price-puts-pressure-on-ghana--8838.html
http://www.starrfmonline.com/1.7377552
http://www.nasdaq.com/article/cocoa-price-drops-ahead-of-north-american-demand-data-20151014-00981
http://www.theafricareport.com/West-Africa/cote-divoire-to-set-2015-cocoa-farmer-price.html
http://www.theafricareport.com/West-Africa/ghana-fixes-new-cocoa-price-to-control-smuggling.html
http://www.wsj.com/articles/tasting-the-difference-as-coffee-prices-fall-1446140393
http://www.wallstreetdaily.com/2015/10/29/commodities-coffee-prices/
http://www.barrons.com/articles/rise-in-coffee-prices-nearing-peak-1444457073
http://www.agweek.com/news/nation-and-world/3869540-vietnam-coffee-prices-slide-sales-slow-high-stocks
http://247wallst.com/commodities-metals/2015/10/17/coffee-prices-down-34-this-year/
http://vietnamnews.vn/society/277519/falling-coffee-price-hits-farmers.html
http://www.independent.co.uk/news/uk/home-news/starbucks-coffee-customers-hit-with-unexpected-20p-price-hike-after-being-offered-guatemalan-beans-a6700206.html
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Sugar

o How Sugar Subsidies Increase The Cost Of Trick-Or-Treatin

* Sugar price benefits from supporting news from Brazil

* Nation's Sugar Program Sets a Grim Mood for Halloween

* Queensland Sugar Limited says worst is over for global sugar price ...
* Sugar Prices Extend Surge as Rains Threaten Brazil Harvest

* Sugar high? This commodity could stage a sweet comeback

e Morgan Stanley upbeat on corn, soyoil, sugar prices
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http://dailycaller.com/2015/10/29/how-sugar-subsidies-increase-the-cost-of-trick-or-treating/
http://www.econotimes.com/Sugar-price-benefits-from-supporting-news-from-Brazil-109200
http://dailysignal.com/2015/10/29/nations-sugar-program-sets-a-grim-mood-for-halloween/
http://www.abc.net.au/news/2015-10-26/queensland-sugar-limited-says-worst-is-over-for-global-sugar/6884336
http://www.nasdaq.com/article/sugar-prices-extend-surge-as-rains-threaten-brazil-harvest-20151026-00954
http://www.cnbc.com/2015/10/14/ice-raw-sugar-prices-set-to-jump-on-india-brazil-china-market-deficit.html
http://www.agrimoney.com/news/morgan-stanley-upbeat-on-corn-soyoil-sugar-prices--8936.html

Cattle

Morning Farm Report: Livestock prices bounce back

Cattle twister: Prices buffeted by outside forces

Weekly Beef Outlook: High prices cure high prices

Price seasonality back in calf markets

Market Highlights: Uncertain Cattle Market

Astounding weekly price volatility for fed steers
HomeNewsMarket Highlights: Cattle Price Turnaround on Horizon

CME LIVE CATTLE USDILB.
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Hogs
» Hog Finishing Operations Could See Lower Soybean Meal Prices
e U.S. Live-Cattle Futures Soar on Higher Cash Expectations; Hog ...
o Smithfield profit trips on price pressures
» Obama signs mandatory price reauthorization legislation
e Strong Pork Demand Bolsters Live Hog Prices
¢ Cash Hogs Bids Lower Amid Ample Supplies
e US Cash Hog Prices to Decline in 2016

CME LEAN HOGS USDILB.



http://www.cattlenetwork.com/news/markets/morning-farm-report-livestock-prices-bounce-back
http://www.bgdailynews.com/community/cattle-twister-prices-buffeted-by-outside-forces/article_96885743-d134-56c1-9b80-8c8df5cf4b89.html
http://www.cattlenetwork.com/news/industry/weekly-beef-outlook-high-prices-cure-high-prices
http://www.iowafarmertoday.com/news/livestock/price-seasonality-back-in-calf-markets/article_781be76e-7d8e-11e5-b0be-e771c459a1f2.html
http://www.agweb.com/article/market-highlights-uncertain-cattle-market-NAA-university-news-release/
http://beefmagazine.com/cattle-marketing/astounding-weekly-price-volatility-fed-steers
http://www.agweb.com/article/market-highlights-cattle-price-turnaround-on-horizon-NAA-university-news-release/
http://www.agweb.com/article/hog-finishing-operations-could-see-lower-soybean-meal-prices--NAA-tanner-ehmke/
http://www.nasdaq.com/article/us-livecattle-futures-soar-on-higher-cash-expectations-hog-futures-mostly-lower-20151028-01171
http://www.meatpoultry.com/articles/news_home/Business/2015/10/Smithfield_profit_trips_on_pri.aspx%3FID%3D%257B229F984A-6499-47BD-91A0-8583D396A6E5%257D
http://nationalhogfarmer.com/marketing/obama-signs-mandatory-price-reauthorization-legislation
http://www.thepigsite.com/swinenews/40545/strong-pork-demand-bolsters-live-hog-prices
http://www.nasdaq.com/article/cash-hogs-bids-lower-amid-ample-supplies-20151028-00819
http://www.thepigsite.com/swinenews/40582/us-cash-hog-prices-to-decline-in-2016
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