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Monthly
Strategy

The alpha and omega the beginning and the end.

It may so happen that Greece which was the cradle of western civilisation and a mother of democracy may also become the
graveyard for both. As its last confession - the referendum, will soon tell.

If Greece votes no, and grexits away from euro currency union and reverts to drakhma, defaults and devalues, sinking some
key european and may be even the bigger banks along, that would undermine the importance of the western civilisation vs.
east. It is not exactly clear if there is likely to be banking crisis but if some big bank sinks, it is unlikely that the scale of the
crisis will be easily tackled with more QE and bailouts.

Western financial system will receive blow, that it will be difficult to sustain while it is likely that the new shareholders from
the failed banks will be from southeast asia or middle east if they decide to help. While the same investors are likely to buy
anything that will be offered in Greek privatisation.

While if it votes yes, it is unlikely that Greece will be able to solve its problems in the euro straightjacket by cutting more
deficits and liabilities. So it is not exactly clear how it will solve eventually solve its debt problem. One solution lies in
privatisation. The will probably will still depend on the same SWFs from southeast asia or middle east to privatise its assets,
which will probably mean the same dilution of western civilisation.
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Upon globalisation, the fusion of the 3 worlds is inevitable, while it is ironic that grexit is catalyzing this.
We briefly examine the implications to countries in our focus.

Russia may be a small winner in either case. Russia has already embarked on the path East. Sanctions are likely to play far less
important role for a world sinking in chaos. While more bailouts will require much more gentle treatment of Russians by the
Europeans. However if Russia will feel empowered to far more stupid things, that is a wildcard. As we understand Russia is
taking a big effort to repatriate the volunteers from eastern Ukraine so that Minsk agreements hold. We therefore think that
Russia will be relatively supported anyway.

Turkey may be another player whose position will be strengthened by Grexit. As its lying exactly east of Greece on the old
Silk Road

China, will be also supported given that it is a key player with money so much needed to jump start Greece. Furthermore its
reach out to another destination means better globalisation and perhaps means more accessibility for China local markets.
China language is important already anyway but there will be many more people that are likely to learn Mandarin and even
Cantonese.

China stocks have been correcting given the huge rally, and may be still weak in July but that is likely to reverse in August on
our view.

India stocks have ran out of steam in June, and overall this year. We remain neutral on Indian stocks in the second half of the
year with no new catalysts in sight except for this ambitious headline growth. In fact the best case for India if the globe avoids
disturbances, otherwise India’s toppish valuations may lose some froth.

South Korea stocks can be susceptible if the global trade will be disturbed, In the last couple of year Korean stocks offered
third solid story in southeast asia with fairly limited downside.

South Africa may somewhat benefit if gold prices react positively to higher risk. Though it looks as more insulated market to if
risk aversion looms.

Brazil may sell off a bit, but the downside is limited. In fact we are turning more positive on Brazil in the last couple of months,
as we sense that a turnaround is near.

China Performance Snapshot

Index 1 month Ch% YTD Ch% 1 year Ch%
SHCOMP:IND -7.62 31.70 99.99
MSCI China ~ -7.09 12.64 20.96
MSCIGEM  -3.18 1.67 -7.47
MSCIBRIC -3.84 6.63 -2.49
MSCI World  -2.53 1.53 -1.22

Indexes YTD performance %

MSCI Index YTDChange

RUSSIA 26.7

HUNGARY 23.6

RUSSIA ADR/GDR 18.9

EM EASTERN EUROPE 15.5 .
AC ASIA ex JAPAN+CHINA A 13.0 C h
CHINA 12.6 lna
CHINA A 50 12.5

ZHONG HUA 11.8

EM (EMERGING MARKETS)+CHINA A 10.0

GOLDEN DRAGON 9.6

AC FAR EAST 8.4

BRIC WITH BRAZIL ADR 8.1

BRIC WITH BRAZIL + INDIA + RUSSIA DR 8.1

AC ASIA 8.1

ACFM ASIA 8.0

ASIA APEX 50 6.7

BRIC 6.6

AC PACIFIC 6.3

AC ASIA PACIFIC 6.1

AC EUROPE Growth 4.9

EM EUROPE 4.8

AC FAR EAST ex JAPAN 4.5

EFM EUROPE + CIS (E+C) 4.3

EM FAR EAST 4.2

TAIWAN 4.2

AC ASIA ex JAPAN 4.2

EM ASIA 3.9



EFM ASIA

EM 50

PHILIPPINES

AC FAR EAST ex JAPAN ex HK

EM EUROPE & MIDDLE EAST

EAFE + EM

UNITED ARAB EMIRATES DOMESTIC
ACWI ex USA

ACWI FM ex USA

EM EMEA

ACFM EUROPE + CIS (E+C)

EM WITH BRAZIL ADR

AC EUROPE

AC ASIA PACIFIC ex JAPAN

AC PACIFIC ex JAPAN

ACWI ex AUSTRALIA

EM (EMERGING MARKETS)

EM WITH BRAZIL + INDIA + RUSSIA DR
ACWI WITH BRAZIL ADR

World

EFM (EMERGING + FRONTIER MARKETS)
ACWI WITH USA GROSS

ACWI ex EMU

ACWI + FRONTIER MARKETS (ACWI FM)
ACWI WITH BRAZIL + INDIA + RUSSIA DR
UNITED ARAB EMIRATES

EFM EMEA

INDIA DOMESTIC

SELECT OECD COUNTRIES

SOUTH AFRICA

AC PACIFIC ex JAPAN ex HK

INDIA

ACWI ex JAPAN

ACWI FM ex JAPAN

EFM AFRICA

KOREA

MSCI Index

AC AMERICAS

ACFM AMERICA INDEX

AC EUROPE Value

3.8
3.6
3.6
3.6
3.5
3.3
3.0
2.5
2.4
2.3
2.0
2.0
2.0
1.9
1.9
17
1.7
1.6
1.6
15
1.5
15
15
1.5
15
14
1.3
1.3
1.3
1.2
1.0
0.9
0.7
0.7
0.2
0.1
0.0
-0.1
-0.1
-1.0

EMERGING + FRONTIER MARKETS WORKFORCE -2.3

MEXICO

EM EASTERN EUROPE ex RUSSIA
EM ex ASIA

THAILAND

EFM CEEC ex RU

EM LATIN AMERICA ex BRAZIL
CHILE

POLAND

CZECH REPUBLIC

QATAR DOMESTIC

PERU

EGYPT

SOUTH EAST ASIA

EMERGING MARKETS HORIZON
EFM LATIN AMERICA & CARIBBEAN INDEX
EM LATIN AMERICA

QATAR

EFM AFRICA ex ZA

EM LATIN AMERICA WITH BRAZIL ADR
JORDAN + EGYPT + MOROCCO
ANDEAN

BRAZIL

MALAYSIA

EFM EUROPE + CIS (E+C) ex RU
BRAZIL ADR

INDONESIA

TURKEY

COLOMBIA

GREECE

Indexes 1m performance %

Index

Karachi Stock Exchange KSE100 Index

MICEX Index

Mexican Stock Exchange Mexican Bolsa IPC Index
Ibovespa Brasil Sao Paulo Stock Exchange Index
S&P BSE SENSEX Index

Korea Stock Exchange KOSPI Index

Borsa Istanbul 100 Index

FTSE/JSE Africa All Share Index

Nikkei 225

S&P 500 Index

Dow Jones Industrial Average

S&P/TSX Composite Index

‘Warsaw Stock Exchange WIG Total Return Index
Deutsche Boerse AG German Stock Index DAX
Hong Kong Hang Seng Index

Russian Trading System Cash Index

Russian Depositary Index USD

Jakarta Stock Exchange Composite Index

FTSE 100 Index

Shanghai Stock Exchange Composite Index

Currencies 1m performance %

/tr>

Ticker Last Chnge
USDRUB:CUR 55.5739 6.18
USDNZD:CUR 1.4692 4.43
USDCLP:CUR 639.12  3.43

-2.3
2.4
-2.6
-2.6
-3.4
-4.7
-4.8
-5.0
-5.6
-6.0
-6.3
-6.3
-6.3
-7.1
-7.5
-7.7
-7.8
-8.0
-8.1
-8.2
9.1
-10.4
-10.6
-11.3
-13.3
-13.5
-17.3
-18.4
-26.8

Last Chnge
34432.55 4.16
1654.55 2.82
45053.7 0.78
53080.88 0.61
27877.53 0.18
2099.92 -0.70
82249.53 -0.88
51806.95 -0.89
20296.85 -1.30
2063.11 -2.10
17619.51 -2.17
14553.33 -3.07
53328.98 -3.97
10944.97 -4.11
26250.03 -4.28
934.54 -4.30
1123.85 -4.42
4921.809 -5.65
6520.98 -6.64
4260.129 -7.62

Our Stance

China, will be also supported given that it is a key player with money so much needed to jump start Greec
reach out to another destination means better globalisation and perhaps means more accessibility for Chin:
China language is important already anyway but there will be many more people that are likely to learn V.

Cantonese.

Valuations

China Valuations

Sector Sector MCap Sector Mcap % in PE GEM PE Est EPS Grow
mn$ Total 2015E 2015E 15
Financials 1849208.4 51.34 10.2 11.2 8.8
Energy 696339.5 19.33 22.3 10.0 14
Industrials 359505.2 9.98 22.5 17.5 10.2
Communications 254849.8 7.08 33.8 22.6 19.6
Consumer 129607.1  3.60 175 154 18.0
Discretionary
Materials 117527.9 3.26 14.2 15.1 8.9
Consumer Staples  64980.7 1.80 233 26.1 13.7
Utilities 57670.2 1.60 12.3 13.6 56.1
Technology 35419.9 0.98 21.3 14.9 12.8
Health Care 20649.8 0.57 19.6 27.7 14.9
0.3 0.00 0.1 1.0
Stock Picks for July
Div Change Net
Company PE|ROE Yield Year PB||PS Margin Mc
China Construction Bank Corp(Long)| ¢ /| 151 4960 +46.230%1.2[1.7| 267 2
o China Construction Bank opens first branch in Ital
o China Construction Bank Said to Buy RBS Loans in Australia
Jiangsu Expressway Co Ltd(Long) |, 5|14 1| 4519%| +2650%|2.1[55| 375
o Jiangsu Expressway Co Upgraded at Zacks (JEXYY
® Freetech Completed the First Merger and Acquisition on ...
Chongqging Rural Commercial
Bank(Long) 6.3|| 18.0/| 3.96% | +93.11%||1.1||]1.4 21.9
o Why Morgan Stanley Likes Chinese Banks
® Meat vendors in China
China Merchants Bank Co Ltd(Long) | ; 5| 19| 3630 +77.21%|15[1.7] 219
o Nine banks to issue China's first certificates of deposit on Monday
® Moody's take rating actions on four Chinese banks; assigns CR ...
Zhuzhou CSR Times Electric Co
Ltd(Long) 22.1|| 24.4|| 0.79%l|| +181.81%|5.4/4.7 21.3



http://www.brecorder.com/business-a-finance/banking-a-finance/247515-china-construction-bank-opens-first-branch-in-italy.html
http://www.bloomberg.com/news/articles/2015-06-25/china-construction-bank-buying-about-a-2-billion-of-rbs-loans
http://www.dakotafinancialnews.com/jiangsu-expressway-co-upgraded-at-zacks-jexyy/177967/
http://en.acnnewswire.com/press-release/english/23556/freetech-completed-the-first-merger-and-acquisition-on-expressway-maintenance-industry-combining-with-central-state-owned-enterprise
http://online.barrons.com/articles/why-morgan-stanley-says-buy-china-banks-1435710624
http://www.upi.com/News_Photos/Features/Meat-vendors-in-China/fp/9225/
http://www.reuters.com/article/2015/06/11/china-bonds-deposits-idUSL3N0YX38M20150611
https://www.moodys.com/research/Moodys-take-rating-actions-on-four-Chinese-banks-assigns-CR--PR_327324

USDCOP:CUR 2606 2.91

USDMXN:C
USDMYR:C

UR 15.7423 2.37
UR 3.7378 1.92

USDNOK:CUR 7.8613 1.15
USDPHP:CUR 45.075 1.10
USDARS:CUR 9.0869 1.06

USDKRW:C

UR 1118.36 0.92

USDPEN:CUR 3.1795 0.73
USDTRY:CUR 2.6819 0.71
USDIDR:CUR 13316  0.70
USDTRL:CUR 2681400 0.69
USDPLN:CUR 3.7644  0.61
USDTWD:CUR 30.875  0.58
USDHUF:CUR 283.07 0.57
USDCAD:CUR 1.2496  0.34
USDTHB:CUR 33.762 0.18
USDNGN:CUR 199.05 0.15
USDEGP:CUR 7.6344 0.14
USDCNY:CUR 6.2016  0.06
USDQAR:CUR 3.6412  0.04

USDCNH:CUR 6.2038  0.02
USDTTD:CUR 6.3526  0.02

USDOMR:C

UR 0.38502 0.01

USDZAR:CUR 12.1528 0.00
USDSAR:CUR 3.7503  0.00
USDBDT:CUR 77.775  0.00
USDVEF:CUR 6.2921  0.00
USDPAB:CUR 1 0.00
USDAED:CUR 3.6729  0.00
USDHKD:CUR 7.7523  -0.01
USDJOD:CUR 0.7084  -0.01
USDVND:CUR 21807.5 -0.03

USDLBP:CUR 1506 -0.10
USDLKR:CUR 133.8 -0.15
USDSGD:CUR 1.3456  -0.16
USDUAH:CUR 21.01 -0.19
USDPKR:CUR 101.775 -0.22
USDINR:CUR  63.6663 -0.25
USDKWD:CUR 0.30212 -0.32
USDCHF:CUR 0.936  -0.46
USDRON:CUR 4.0185 -0.61
USDTND:CUR 1.9525 -0.74
USDCRC:CUR 533.7  -0.83
USDMAD:CUR 9.7425  -0.92
USDHRK:CUR 6.8183  -0.99
USDAUD:CUR 1.2951 -0.99
USDNLG:CUR 1.9791 -1.28
USDBGN:CUR 1.7563 -1.28
USDEUR:CUR 0.8981  -1.29
USDJPY:CUR 122.53 -1.30
USDLTL:CUR 3.1011  -1.32
USDDKK:CUR 6.6997  -1.33
USDRSD:CUR 108.0522 -1.49
USDISK:CUR  132.13  -1.50
USDCZK:CUR 24.4859 -1.90
USDBRL:CUR 3.1031 -2.38
USDSEK:CUR 8.2998 -2.57
USDGBP:CUR 0.637  -2.58

Bond rates 1m performance %

country
GREECE
ITALY
SPAIN
PORTUGAL
FRANCE

yield 1wk 1d

1m

1y

14.56% 3.70 +408 +417 +947

2.33% 0.49 -6
2.29% 0.46 -5
2.96% 0.43 -7
1.19% 0.40 4

NETHERLANDS 1.03% 0.36 -3
SINGAPORE 2.67% 0.27 -2

INDIA

7.86% 0.22 -3

HONG KONG  1.72% 0.20 +1
SWITZERLAND 0.06% 0.17 0
SOUTH KOREA 2.46% 0.15 +2

CANADA

1.68% 0.06 -6

NEW ZEALAND 3.62% 0.01 +3

+49
+46
+43
+40
+36
+28
+22
+20
+19
+11
+6

+1

51
36
65
51
44
+38
-89
24
52
72
-55
=77

Commodities 1m performance %

name
Rice

COCOA
Surgar
GOLD

Cattle
Platinum
OIL Brent
Copper
Silver
Hogs

units Price  Chng
USD/CWT 10.55 10.94
NATURAL GAS (NYMEX) USD/MMBTU 2.83 7.20
USD/MT 3269.00 5.96
USD/LB. 12.47  4.09
USD/T OZ. 1174.28 -1.37
USD/LB. 148.08 -2.12
USD/T OZ. 1085.88 -2.38
USD/BBL. 63.05 -3.83
$/t 5765.00 -4.16
USD/T OZ. 15.72  -6.15
USD/LB. 74.38  -10.87
USD/T OZ. 687.95 -11.50

Palladium

_Best Stocks 1m %

stockcountry
CH
CH
CH
CH
CH
CH
CH

ticker ~ namestock

1055:HK China Southern Airlines Co Ltd
338:HK Sinopec Shanghai Petrochemical Co Ltd 4.21
3328:HK Bank of Communications Co Ltd
3377:HK Sino-Ocean Land Holdings Ltd
2777:HK Guangzhou R&F Properties Co Ltd
2020:HK Anta Sports Products Ltd

902:HK Huaneng Power International Inc

current ch

9.16

8.08
5.86
9.51

15.22
10.79
9.49
5.78
4.74

18.80 4.56
10.80 4.05

Ul I It IL It | It
o CRRC: An Expensive Way to Ride China's Rail Boom
o Breakfast briefing: Monday, June 22

China Petroleum & Chemical

Corp(Short) 19.0| 5.7 -0.28%|(1.1/(0.2 1.2 1
® China Petroleum & Chemical Corp Lowered to "Hold" at Zacks (SNP)
@ China Petroleum & Chemical Corp Downgraded by Zacks (SNP

SOHO China Ltd(Short) 25.6| 23| 5.73%| -4.37%|0.6(3.8]  14.7
® Yoko Ono: 'To be an artist you need courage'
o Supermodel Heidi Klum still smokin' hot at 42, strips down her ...

Shui On Land Ltd(Short) 56.6| 0.8| 2.30%| +40.06%|0.5|1.7 3.0
® Shui On Land Announces 2014 Annual Results, Accelerating Asset ...
o Ni Hao, Colombo

PetroChina Co Ltd(Short) 235| 5.0/ 3.52%)| +5.48%|1.2[0.6 2.6 =
® PetroChina Company Limited Cut to Hold at Zacks (PTR)
o PetroChina Company Limited (ADR) (NYSE:PTR) found over 100 ...

Yanzhou Coal Mining Co Ltd(Short) |4 5| 5| (350 +17.57%|)0.7)0.5 1.0
o Company Shares of Yanzhou Coal Mining Company Limited Drops ...
@ Stock in Focus - Yanzhou Coal Mining Company Limited (NYSE:YZC
Bond Picks
Souvereign Eurobonds
Bond Price||Coupon|{Currency|| Maturity||Duration||Yield
SINOPEC GROUP OVERSEAS Apr 10,
DEVELOPMENT RegS 24 104.5 4.38 Usb 2024 3.79
® (OPEC)'s 6th International Seminar at Hofburg Place in Vienna ...
SINOPEC GROUP OVERSEAS Oct 17,
DEVELOPMENT RegS 23 104.5 4.38 Usb 2023 3.76
® Asia stocks: Latest quotes
SINOPEC GROUP OVERSEAS May 17,
DEVELOPMENT RegS 22 102.0 39 Usb 2022 36
® Asia stocks: Latest quotes
STATE GRID OVERSEAS INVESTMENT May 22,
(20 RegS 23 97.79 3.13 USD 2023 3.48”
® Pakistan's Economic Disarray and How to Fix It
EXPORT-IMPORT BANK OF CHINA RegS 1002 25 UsD Jul 31, 245
19 2019
o Congressional Tea Party Vows to Destroy America's Export-Import ...
Corporate Eurobonds
Bond Price||Coupon||Currency|| Maturity||Duration|| Y ield
SINOPEC GROUP OVERSEAS Oct 17,
DEVELOPMENT Reg$ 23 104.8 4,38 UsD 2023 6.92|| 3.73
® Asia stocks: Latest quotes
CNOOC FINANCE (2012) LTD RegS 42 104.8 51 UsD M;‘(S)’ 422’ 145/ 4.74
o Shell drilling may spur Arctic resource race
COUNTRY GARDEN HOLDINGS Mar 9,
COMPANY LT Reg$ 20 103.1 7.5 UsD 2020 3.83|| 6.69
o In 'historic step,’ Obama announces full diplomatic relations with Cuba
STATE GRID OVERSEAS INVESTMENT 201 May 7,
RegS 24 104.7 4,13 usD 2024 7.39|| 3.53



http://online.barrons.com/articles/crrc-an-expensive-way-to-ride-chinas-rail-boom-1433754952
http://www.thestar.com.my/Business/Business-News/2015/06/22/Breakfast-briefing-June22/
http://www.dakotafinancialnews.com/china-petroleum-chemical-corp-lowered-to-hold-at-zacks-snp/229973/
http://www.wkrb13.com/markets/656578/china-petroleum-chemical-corp-downgraded-by-zacks-snp/
http://www.theguardian.com/environment/2015/jul/05/yoko-ono-to-be-an-artist-you-need-courage
http://www.nydailynews.com/entertainment/gossip/confidential/heidi-klum-strips-intimates-collection-article-1.2281450
http://www.irasia.com/listco/hk/shuionland/annual/2014/respress.htm
http://roadsandkingdoms.com/2015/ni-hao-colombo/
http://www.lulegacy.com/2015/07/01/petrochina-company-limited-cut-to-hold-at-zacks-ptr/529855/
http://insidetrade.co/petrochina-company-limited-adr-nyseptr-found-over-100-million-tons-of-tight-oil-reserves-from-the-changqing-field/
http://thedailyrover.com/company-shares-of-yanzhou-coal-mining-company-limited-drops-by-3-13/
http://www.vanguardtribune.com/2015/06/05/stock-in-focus-yanzhou-coal-mining-company-limited-nyseyzc/14272/
http://www.petroleumworld.com/editorial15060801.htm
http://stream.marketwatch.com/story/markets/SS-4-4/SS-4-83251/
http://stream.marketwatch.com/story/markets/SS-4-4/SS-4-83251/
http://www.heritage.org/research/reports/2015/06/pakistans-economic-disarray-and-how-to-fix-it
http://www.forbes.com/sites/jamesconca/2015/06/23/congressional-tea-party-vows-to-destroy-americas-export-import-bank/
http://stream.marketwatch.com/story/markets/SS-4-4/SS-4-83251/
http://www.usatoday.com/story/money/business/2015/05/27/oilprice-dotcom-shell-drilling-arctic/27977251/
http://www.bradenton.com/2015/07/02/5878050/in-historic-step-obama-announces.html

CH 1044:HK Hengan International Group Co Ltd 92.10 3.37

CH 6808:HK Sun Art Retail Group Ltd 6.98 2.35

CH 691:HK China Shanshui Cement Group Ltd 6.29 0.00
Worst Stocks 1m %

stockcountry ticker namestock current ch

CH 763:HK ZTE Corp 19.72 -26.83
CH 1818:HK Zhaojin Mining Industry Co Ltd 4.85 -24.92
CH 2333:HK Great Wall Motor Co Ltd 38.00 -24.08
CH 2357:HK AviChina Industry & Technology Co Ltd 7.58  -23.05
CH 2727:HK Shanghai Electric Group Co Ltd 6.33  -22.52
CH 1833:HK Intime Retail Group Co Ltd 10.28 -22.36
CH 2899:HK Zijin Mining Group Co Ltd 2,73 -21.10
CH 1766:HK CSR Corp Ltd 11.90 -20.67
CH 3983:HK China BlueChemical Ltd 2.83 -18.44
CH 489:HK Dongfeng Motor Group Co Ltd 10.40 -17.98
Best Stocks YTD %

stockcountry ticker ~ namestock current ch

CH 1055:HK China Southern Airlines Co Ltd 9.16 148.24
CH 338:HK Sinopec Shanghai Petrochemical Co Ltd  4.21  85.46
CH 1833:HK Intime Retail Group Co Ltd 10.28 82.92
CH 656:HK Fosun Intemational Ltd 18.24 79.53
CH 691:HK China Shanshui Cement Group Ltd 6.29  69.09
CH 2357:HK AviChina Industry & Technology Co Ltd 7.58  58.25
CH 1211:HK Byd Co Ltd 46.55 53.38
CH 2727:HK Shanghai Electric Group Co Ltd 6.33  53.27
CH 3333:HK Evergrande Real Estate Group Ltd 4.63  47.45
CH 2313:HK Shenzhou International Group Holdings Lt 37.70 47.27
Worst Stocks YTD %

stockcountry ticker namestock current ch
CH 210:HK Daphne International Holdings Ltd 1.94 -31.21
CH 1088:HK China Shenhua Energy Co Ltd 17.68 -22.96
CH 881:HK Zhongsheng Group Holdings Ltd 545 -22.14
CH 2338:HK Weichai Power Co Ltd 25.85 -20.95
CH 151:HK Want Want China Holdings Ltd 8.20 -19.77
CH 1025:HK Wumart Stores Inc 5.50 -17.17
CH 3368:HK Parkson Retail Group Ltd 1.62  -16.49
CH 460:HK  Sihuan Pharmaceutical Holdings Group Ltd 4.41  -15.03
CH 1157:HK Zoomlion Heavy Industry Science and Tech 5.03  -14.89
CH 2333:HK Great Wall Motor Co Ltd 38.00 -13.83

Sector Performance 1m %

NameSector ch

Consumer Staples -4.9
Financials -5.6
Utilities -7.2
Communications -7.2
Energy -7.3
Health Care -9.5
Consumer Discretionary -10.4
Materials -12.0
Industrials -13.4
Technology -19.8

Sector Performance YTD %

NameSector ch

Materials 27.6
Industrials 21.6
Communications 18.9

Consumer Discretionary 16.0

Financials 14.6
Technology 11.2
Health Care 6.6
Utilities 2.8
Energy -4.3
Consumer Staples 7.7

China - Gross domestic product, constant

prices Percent change rankings

Gross domestic product, constant prices Percent change 2015

@ Harry Reid Calls Trade Push By Obama And GOP 'Insanity’
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|0 Moody's assigns (P)Baal rating to Huarong Finance II's proposed ...

China Last Month Review

China SHCOMP:IND Index lost-7.62% last month. To finish the month at 4260.129

MSCI China Index lost-7.09% last month. Its overall up 12.64% since the beginning of the year.

At the same time MSCI Emerging Markets Index is down -3.18% last month and is up 1.67% YTD.
CNY last month lost -0.06% against US dollar. To finish the month at 6.2016per USD.

Sovereign eurobonds are trading with average yield of 3.52% and widened by0.25% last month.
Corporate eurobonds are trading with average yield of 4.58% and widened by0.14% last month.
While Brent oil price last month lost -3.83%. To finish the month at 63.05 $/bbl.

Best stocks last month in China included China Southern Airlines Co Ltd +15.22%, Sinopec Shanghai Pe
+10.79%, Bank of Communications Co Ltd +9.49%, Sino-Ocean Land Holdings Ltd +5.78%, Guangzhc
Co Ltd +4.74%, Anta Sports Products Ltd +4.56%, Huaneng Power International Inc +4.05%, Hengan I
Co Ltd +3.37%, Sun Art Retail Group Ltd +2.35%, China Shanshui Cement Group Ltd0.00%, .

Worst stocks last month included ZTE Corp -26.83%, Zhaojin Mining Industry Co Ltd -24.92%, Great W
-24.08%, AviChina Industry & Technology Co Ltd -23.05%, Shanghai Electric Group Co Ltd -22.52%,
Co Ltd -22.36%, Zijin Mining Group Co Ltd -21.10%, CSR Corp Ltd -20.67%, China BlueChemical Lt
Dongfeng Motor Group Co Ltd -17.98%,

Best stocks YTD included China Southern Airlines Co Ltd +148.24%, Sinopec Shanghai Petrochemical
Intime Retail Group Co Ltd +82.92%, Fosun International Ltd +79.53%, China Shanshui Cement Group
AviChina Industry & Technology Co Ltd +58.25%, Byd Co Ltd +53.38%, Shanghai Electric Group Co
Evergrande Real Estate Group Ltd +47.45%, Shenzhou International Group Holdings Lt +47.27%,

While worst stocks YTD included Daphne International Holdings Ltd -31.21%, China Shenhua Energy (
Zhongsheng Group Holdings Ltd -22.14%, Weichai Power Co Ltd -20.95%, Want Want China Holdings
Wumart Stores Inc -17.17%, Parkson Retail Group Ltd -16.49%, Sihuan Pharmaceutical Holdings Group
Zoomlion Heavy Industry Science and Tech -14.89%, Great Wall Motor Co Ltd -13.83%,

In terms of sector performance last month the best sectors included Consumer Staples-4.9%, Financials-5.

While worst sector performance last month showed Technology -19.8%, Industrials -13.4%, Materials -1:

YTD the best sectors remain Materials +27.6%, Consumer Discretionary +26.2%, Industrials +21.6%,
While the worst sectors are Consumer Staples -7.7%, Energy -4.3%, Utilities 2.8%,

China currency vs. USD
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http://www.huffingtonpost.com/2015/05/20/harry-reid-trade-insanity_n_7343106.html
https://www.moodys.com/research/Moodys-assigns-PBaa1-rating-to-Huarong-Finance-IIs-proposed-MTN--PR_315397
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Some Political news headlines for China include:
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Why Hong Kong's Beijing loyalists must learn how to 'forge iron'
China's UN climate pledges 'expected': state media
ingapore signs AIIB agreement, plans to contribute S$338m
Chinese foreign minister says Japan must accept Beijing's ...
Fair Perspective
China finds an eager South American stablemate in Suriname
00 years on, the Magna Carta remains a charter for all time
00 years on, the Magna Carter remains a charter for all time
Acceptance of Final Report on Review of Family Procedure Rules
China Blocks Web Access to 'Under the Dome' Documentary on ...
Conviction Rates Count More in Chinese Justice Than Innocence
Nanosheet transfection: effective transfer of naked DNA on silica glass
Countries to ink Asian infrastructure bank constitution next week
China-backed AIIB to take concrete shape at founders meetin
China's top auditor warns of local government debt risk
Chinese Officials Vow To Fix Nation's Crumbling Reeducation System
Link between Terror and Organized Crime Worth Attention: UN
Chinese Minister of Justice Calls on Union Minister Sadananda ...
Hong Kong leader Leung Chun-ying leaps to the defence of ...
Funding reshuffle a way out for L.eung Chun-ying and the pan ...
Supply-led flats strategy paying off, I.eung Chun-ying says in annual ...
Vong Hin Fai starting new law firm in July
Leong hopes to strike Macau-Guangdong investment deal toda;
Macau and Guangdong governments sign 8 co-operation agreements
Women 'chained up and tortured' in labour cam
Erdogan's comments on gender 'against Constitution'
VIDEO: Woman forced out of room after attempting to ask question to ...
Chinese dreams, Australian reality with free trade deal
China says Australia trade deal is a model for Asia-Pacific
Australian study to examine China links after free trade deal
Lawmaker Jeffrey L.am says sorry again for bungled Hong Kong vote ...
Job Vacancies in Asia Pacific Saw Double Digit Increases in Q1 of ...
.2m welfare recipients waiting out blame game between Hong ...
ustice secretary calls for understanding of judicial system after ..
Hong Kong political reform vote: Rimsky Yuen says government has ...
Hong Kong and Macau justice chiefs meet as deal nears on extradition
Telos 171 (Summer 2015): Politics and Values: The Middle East and ...
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http://www.scmp.com/news/hong-kong/politics/article/1828941/why-hong-kongs-beijing-loyalists-must-learn-how-forge-iron
http://news.yahoo.com/chinas-un-climate-pledges-expected-state-media-045011656.html
http://www.channelnewsasia.com/news/business/singapore-signs-aiib/1947402.html
http://ajw.asahi.com/article/asia/china/AJ201506280033
http://www.bjreview.com.cn/world/txt/2015-06/23/content_693257.htm
http://www.theguardian.com/world/2015/jun/23/suriname-china-business-influence
http://www.scmp.com/comment/insight-opinion/article/1820555/800-years-magna-carter-remains-charter-all-time
http://www.scmp.com/comment/insight-opinion/article/1820555/800-years-magna-carter-remains-charter-all-time
http://7thspace.com/headlines/509612/acceptance_of_final_report_on_review_of_family_procedure_rules.html
http://www.nytimes.com/2015/03/07/world/asia/china-blocks-web-access-to-documentary-on-nations-air-pollution.html
http://www.nytimes.com/2015/05/13/world/asia/conviction-rates-count-more-in-chinese-justice-than-innocence.html
http://www.nature.com/articles/am201543
http://www.globalconstructionreview.com/news/countries-ink-as8ian-in6fr4as2truc0tu6r4e2-b0a8nk/
http://www.reuters.com/article/2015/06/28/asia-aiib-idUSKBN0P802E20150628
http://www.business-standard.com/article/pti-stories/china-s-top-auditor-warns-of-local-government-debt-risk-115062800493_1.html
http://www.theonion.com/article/chinese-officials-vow-to-fix-nations-crumbling-ree-37836
http://english.cri.cn/12394/2015/04/13/3961s874152.htm
http://www.orissadiary.com/CurrentNews.asp%3Fid%3D58565
http://www.scmp.com/news/hong-kong/politics/article/1823502/hong-kong-leader-leung-chun-ying-leaps-defence-lawmakers-who%3Fpage%3Dall
http://www.scmp.com/news/hong-kong/politics/article/1824762/funding-reshuffle-way-out-leung-chun-ying-and-pan-democrats
http://www.scmp.com/news/hong-kong/politics/article/1825108/hong-kong-government-met-all-main-goals-last-year-cy-leung
http://macaubusinessdaily.com/Business/Vong-Hin-Fai-starting-new-law-firm-July
http://www.macaunews.com.mo/content/view/3462/53/lang,english/
http://www.macaunews.com.mo/content/view/3465/3/lang,english/
http://www.scmp.com/news/china/article/1210058/dark-secrets-female-labour-camp-revealed
http://www.todayszaman.com/national_erdogans-comments-on-gender-against-constitution_365331.html
http://www.hurriyetdailynews.com/video-woman-forced-out-of-room-after-attempting-to-ask-question-to-turkish-family-minister-at-womens-summit.aspx%3FpageID%3D238%26nID%3D74768%26NewsCatID%3D341
http://www.afr.com/opinion/columnists/chinese-dreams-australian-reality-with-free-trade-deal-20150617-ghqh7i
http://www.afr.com/news/politics/china-says-australia-trade-deal-is-a-model-for-asia-pacific-20150617-ghqfz4
http://www.afr.com/news/economy/australian-study-to-examine-china-links-after-free-trade-deal-20150626-ghyj07
http://www.scmp.com/news/hong-kong/politics/article/1824602/lawmaker-jeffrey-lam-says-sorry-again-blames-pan-dems
http://www.cfoinnovation.com/story/9928/job-vacancies-asia-pacific-saw-double-digit-increases-q1-2015
http://www.scmp.com/news/hong-kong/politics/article/1821288/12m-welfare-recipients-waiting-out-blame-game-between-hong
http://www.scmp.com/news/hong-kong/law-crime/article/1825359/justice-secretary-calls-understanding-judicial-system-after
http://www.scmp.com/news/hong-kong/politics/article/1823143/hong-kong-political-reform-vote-rimsky-yuen-says-government
http://www.scmp.com/news/hong-kong/law-crime/article/1826580/hong-kong-and-macau-justice-chiefs-meet-deal-nears
http://www.telospress.com/telos-171-summer-2015-politics-and-values-the-middle-east-and-china/
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China Introduces 'National Studies' Textbooks For Government ...

China's College Graduates Encouraged to Start Businesses
Crystal meth - Hong Kong in denial over drug epidemic
Family blast police over handling of autistic man's arrest, detention

News Wrap: U.S. troops and veterans warned of domestic attacks by ...
PEOPLE: Josh Duggar, "Serial," "Trevor Noah," and more!

California's Plastic Bag Ban: Myths And Facts

Large number of stray animals an issue on reservations

Xem lai password da 1uu trén Firefox, Chrome

Hongkong Land looks for more office sites in Singapore

Chéan dung 28 ngudi dugc vinh doanh CIO va CSO ndm 2013

The Hong Kong government's language barrier

SED to visit Fujian to strengthen education exchanges

SED concludes duty visit to Fujian

G7 summit: Cameron urges Buhari to come with Nigeria's “wish list”
PRESS DIGEST-China - June 16

Ireland-Asia sector report: food and drink

Pak-China agreed to curb corruption with collaborate efforts
'Beautiful reporter' Qin Feng, niece of former foreign minister
Gambling haven Macau asked to join international manhunt for ...
Korean Air chief's daughter apologises for 'revenge' message
Thumbs up to Chennai Metro Rail

Metro Rail: Safety audit postponed

Beijing rejects US demands to scale back artificial islands in South ...
Here Is the Way Forward for Troubled China-US Relations

China-US common interests outweigh differences: Chinese ...
'King' Arthur Li tipped as Hong Kong's next chief executive

Hong Kong set to adopt stricter building regulations in bid to cut ...
'Ambitious' target to cut Hong Kong energy use by 6 per centin 10 ...
Hong Kong to set higher target for reducing energy consumption
Hong Kong government 'aiding and abetting' illegal ivory trade, say ...
'Ambitious' target to cut Hong Kong energy use by 6 per cent in 10 ...
Cross-Strait Forum Held to Discuss Marriage, Family Ties Between ...
China to dispatch deputy premier-level official to Japan for 1st time ...
Ministries to boost senior care programs

Vote looms on key day for HK

It's time for Hong Kong's pan-dems to reject rejectionism
Hong Kong political reform vote: Carrie Lam tells pan-democrats to ...

Mt Everest enthusiast scarred but still raring to go after fatal avalanche
Cathay Pacific flight attendants edge closer to strike action as ...
Appalling English standards in Hong Kong: the biggest culprit is ...
European Commission - Daily News

Unpopular Brazilian president to visit US as her country's economy ...
EU tries to look beyond Greece to deepen China ties

"Hebei Gang" triumph in Zhou trial

Assassination plot behind Xi's call for loyalty: Boxun

Chen Wenging appointed state security minister amid reshuffle
Search zone for MH370 to double

China mourns victims of ship disaster

Survivor: Chinese cruise ship capsized quickly during violent storm
Hong Kong's civil servants win praise form Vice-President L ...
Raising the retirement age can work for the whole of Hong Kong
Civil servants demand 5.1 per cent pay rise

Porsche 911 owner is distraught after his car is renamed a PORSHCE!
Hong Kong doctor, politician I.o Wing-lok dies at 60

Hong Kong government to plan for hawkers' relocation as bazaar ...
Arrested Hong Kong police have same rights as lawmakers, says ...
HK police chief meeting with China security boss a 'danger' sign
Retiring Hong Kong Police Chief Takes Pot Shot at Protesters
Sushma Swaraj meets Chinese counterpart Wang Yi., raises Lakhvi ...
China hacking? Beijing is also a victim, foreign minister says in ...
China angered by Philippine documentary on South China Sea
Anti-graft chief in US sights over bank hirings

Mainland, Macao eye further security cooperation

No Rest Until Sweeping Victory Against Drugs, Says Xi

Abe, Xi Meet at Summit of Asian and A frican Nations

Chemically converted graphene: scalable chemistries to enable ...
Shinzo Abe's Speech to Congress Brings Military Alliance Closer

Try out a month of FP All Access » for just
The Furor and the Asian Infrastructure Investment Bank
For Now, Hong Kong Remains a Focus For Tiananmen Massacre ...

CNIT Jointly Launched China's First Standardized Real Estate ...
PRESS DIGEST -China - Jan 16

Tommy Cheng On The Drug War: 'We Won, We Totally Won'
South Korea Needs THAAD Missile Defense

Chinese Defense Minister Will Participate in SCO Meeting in Russia
Beijing officially opposes THAAD in Korean Peninsula

Public transport fare concession scheme to be extended to more ...
Protesters say sorry after mocking ex-laber leader at funeral

Bill being drafted to increase provision of female toilets

Hong Kong and Macau justice chiefs meet as deal nears on extradition



http://www.ibtimes.com/china-introduces-national-studies-textbooks-government-employees-1974021
http://thediplomat.com/2015/06/chinas-college-graduates-encouraged-to-start-businesses/
http://www.scmp.com/magazines/post-magazine/article/1826366/crystal-meth-hong-kong-denial-over-drug-addiction-epidemic
http://www.scmp.com/news/hong-kong/law-crime/article/1791738/family-blast-police-over-handling-autistic-mans-arrest
http://www.pbs.org/newshour/bb/news-wrap-u-s-troops-veterans-warned-domestic-attacks-islamic-state/
http://www.post-gazette.com/ae/celebrities/2015/05/29/Josh-Duggar-Sarah-Koenig-Trevor-Noah-Ed-Piskor-Lindsay-Lohan-Tracy-Morgan-JoanRivers-hulu/stories/201505290140
http://mediamatters.org/research/2014/10/08/californias-plastic-bag-ban-myths-and-facts/201064
http://www.grandforksherald.com/news/region/3646983-large-number-stray-animals-issue-reservations
http://www.24h.com.vn/cong-nghe-thong-tin/xem-lai-password-da-luu-tren-firefox-chrome-c55a565726.html
http://www.scmp.com/property/international/article/1305194/hongkong-land-looks-more-office-sites-singapore
http://khoahocphothong.com.vn/news/detail/28159/28-nguoi-duoc-vinh-doanh-cio-va-cso-nam-2013.html
http://www.scmp.com/news/hong-kong/article/1818207/hong-kong-governments-language-barrier%3Fpage%3Dall
http://7thspace.com/headlines/511432/sed_to_visit_fujian_to_strengthen_education_exchanges.html
http://7thspace.com/headlines/511565/sed_concludes_duty_visit_to_fujian.html
http://www.pmnewsnigeria.com/2015/05/30/g7-summit-cameron-urges-buhari-to-come-with-nigerias-wish-list/
http://af.reuters.com/article/energyOilNews/idAFL3N0Z208O20150616
http://www.businessandleadership.com/exporting/item/50922-ireland-asia-sector-report
http://www.brecorder.com/top-news/1-front-top-news/244678-pak-china-agreed-to-curb-corruption-with-collaborate-efforts.html
http://www.wantchinatimes.com/news-subclass-cnt.aspx%3Fid%3D20150318000004%26cid%3D1601
http://www.ibtimes.co.uk/gambling-haven-macau-asked-join-international-manhunt-corrupt-chinese-officials-1494606
http://www.dailymail.co.uk/wires/afp/article-2892077/Korean-Air-chiefs-daughter-apologises-revenge-message.html
http://www.thehindu.com/news/cities/chennai/thumbs-up-to-chennai-metro-rail/article7124195.ece
http://www.thehindu.com/news/cities/chennai/metro-rail-safety-audit-postponed/article7034591.ece
http://www.theguardian.com/world/2015/may/31/beijing-rejects-us-demands-to-scale-back-artificial-islands-in-south-china-sea
http://www.huffingtonpost.com/fu-ying/china-us-relations-future_b_7540932.html
http://www.shanghaidaily.com/article/article_xinhua.aspx%3Fid%3D285513
http://www.scmp.com/news/hong-kong/article/1721258/king-arthur-li-tipped-hong-kongs-next-chief-executive%3Fpage%3Dall
http://www.scmp.com/news/hong-kong/health-environment/article/1808958/hong-kong-set-adopt-stricter-building-regulations
http://www.scmp.com/news/hong-kong/economy/article/1797507/ambitious-target-cut-hong-kong-energy-use-6pc-10-years
http://www.scmp.com/news/hong-kong/article/1721335/hong-kong-set-higher-target-reducing-energy-consumption%3Fpage%3Dall
http://www.scmp.com/news/hong-kong/environment/article/1766155/stop-illegal-ivory-trade-hong-kong-wildlife-groups-urge
http://www.scmp.com/news/hong-kong/economy/article/1797507/ambitious-target-cut-hong-kong-energy-use-6pc-10-years
http://www.womenofchina.cn/womenofchina/html1/news/china/1506/757-1.htm
http://ajw.asahi.com/article/behind_news/politics/AJ201504050014
http://www.ecns.cn/2015/04-28/163347.shtml
http://www.thestandard.com.hk/news_detail.asp%3Fpp_cat%3D30%26art_id%3D158127%26sid%3D44685260%26con_type%3D1
http://www.scmp.com/comment/insight-opinion/article/1825043/its-time-hong-kongs-pan-dems-reject-rejectionism%3Fpage%3Dall
http://www.scmp.com/news/hong-kong/politics/article/1823128/hong-kong-political-reform-vote-carrie-lam-tells-pan%3Fpage%3Dall
http://www.scmp.com/news/hong-kong/health-environment/article/1797420/mt-everest-enthusiast-scarred-still-raring-go
http://www.scmp.com/news/hong-kong/economy/article/1805089/cathay-pacific-crew-edge-closer-strike-action-deadline-talks
http://www.scmp.com/comment/insight-opinion/article/1806457/appalling-english-standards-hong-kong-biggest-culprit%3Fpage%3Dall
http://europa.eu/rapid/press-release_MEX-15-5268_en.htm%3Flocale%3Den
http://www.washingtonpost.com/world/the_americas/unpopular-brazilian-president-to-visit-us-as-her-countrys-economy-slides/2015/06/28/43c9ccf8-1b7b-11e5-bed8-1093ee58dad0_story.html
http://www.reuters.com/article/2015/06/28/us-eu-china-idUSKCN0P813T20150628
http://www.intelligenceonline.com/government-intelligence/2015/06/24/hebei-gang-triumph-in-zhou-trial,108079463-ART
http://www.wantchinatimes.com/news-subclass-cnt.aspx%3Fid%3D20150521000064%26cid%3D1101
http://www.wantchinatimes.com/news-subclass-cnt.aspx%3Fid%3D20150529000056%26cid%3D1101
http://www.dw.com/en/search-zone-for-mh370-to-double/a-18387007
http://www.dw.com/en/china-mourns-victims-of-ship-disaster/g-18502427
http://www.cnn.com/2015/06/02/asia/china-yangtze-river-ship-sinking/
http://www.scmp.com/news/hong-kong/article/1308780/hong-kongs-civil-servants-win-praise-form-vice-president-li-yuanchao
http://www.scmp.com/comment/article/1471251/raising-retirement-age-can-work-whole-hong-kong
http://www.scmp.com/news/hong-kong/article/1519756/civil-servants-demand-51-cent-pay-rise
http://www.dailymail.co.uk/news/article-3095041/Porsche-911-owner-distraught-gets-100-000-motor-garage-renamed-PORSHCE.html
http://www.scmp.com/news/hong-kong/politics/article/1791735/hong-kong-doctor-politician-lo-wing-lok-dies-60
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SKYSCRAPERS: Two of Macao's landmarks--the Bank of China ...

Fiscal spending in H2 to depend on tax revenue: finance minister
Hong Kong people will be 'shocked' by bizarre end to reform debate ...
Beijing leaves no room for Hong Kong's moderate voices on political ...
Jasper Tsang digs in against critics who want him to step down as ...
SKYSCRAPERS: Two of Macao's landmarks--the Bank of China ...

Kwan: city not ready for universal suffrage
US, China Conclude Annual Talks Amid Tensions

Facing Western diplomatic and economic pressure, Israel looks east
Pittsburgh is the first stop for Vice Premier Liu Yandong

US, China Conclude Annual Talks Amid Tensions

China Seen Winning Reserve-Currency Endorsement in IMF's Review
China, Cuba Seek Economic and Defense Cooperation

President Xi urges all-out rescue efforts after ship with 458 people ...
China sets up manufacturing group

The shifting qualities of 'Made in China'

Small-molecule inhibitors targeting the DNA-binding domain of ...
Key China-US dialogue set to take place next week

HIPK2 restricts SIRT1 activity upon severe DNA damage by a ...
Lamma ferry tragedy: Hong Kong lawmakers must sign 'ridiculous ...
MTRCL told to pay link price

MTR chief remains tight-lipped on high-speed rail link overrun
Revenue at Macau casinos falls by a record 23 per cent in October
Meet the real-life 'Mad Men' who inspired Don Draper

China plans more affordable housing

Power Ranking NFL's Best Cornerback Duos

CFL Gives Michael Sam the Opportunity That NFL. Wouldn't

How Juliette Binoche Became a World Cinema Kingmaker

Protesters demand Regina Ip apologise for comments about Filipino ...
Former Hong Kong politician Barry Cheung sentenced to six weeks ...
Pan-Democrats Protest in Hong Kong Legislature Over Beijing's ...
China Needs to Improve its Crisis Management, States Defence Chief
China's defense minister stresses ability to ensure Xinjiang stability
India, China hope to strengthen border mechanism

Despite recent hacks, US hesitant to confront China about cyberspying
US Presses China for Faster Market Access

US, China Conclude Annual Talks Amid Tensions

China and EU to Hold 5th High-Level Strategic Dialogue

HRW: Chinese police torture suspects despite legal reforms

Russia, China vow more cooperation on law enforcement, security

I meant no offence, Regina Ip says as helpers plan protests over ...
Appointed Hong Kong district councillors fear councils will become ...
Reform plan 'end of the game' for Hong Kong democracy say pan ...
Is China's Environmental Tide Turning? 4 Things to Watch

19 injured in explosion at chemical plant in China

New environmental law may herald dawn for corporate social ...
Corinthian Colleges Files For Bankruptcy

Buried In Baltimore: The Mysterious Murder Of A Nun Who Knew ...
Arts Etc. — June 20, 2015

Macau LRT's numerous contractors causing difficulties

The waiting game

Ho Cheong Kei appointed GIT interim co-ordinator

China military says two more top officers probed for graft

The militarization of a China its rulers want you to think is just a ...
Wiley Celebrates Partnership with China at BookExpo America 2015
China's state audit uncovers long list of misdeeds resulting in loss of ...
Springer and IMISCOE partner on open access journal and book ...
Zhang Gaoli to Host 2nd Session of China-Russia Investment ...
When Putin Speaks, in His Own Words

Lies about Putin: Propaganda Reigns in the West

Quantum of the Seas' historic entry into Hong Kong waters toasts ...

Quantum of the Seas makes history as largest cruise liner to dock in ...
All not lost for airmail senders

China seeks private capital in public sector

Wukan's Woes Show Risks of Delaying .and Law Reform in China
You've been folding your socks wrong your entire life

China to raise retirement age as pressure on pension fund rises
China's College Graduates Encouraged to Start Businesses
Retirement Age to Rise; Job Growth Expected to Slow

Internet offers traditional industries vast growth potential

Ministry signs pact with China on cyber security

China forms group to oversee manufacturing sector

BUDGET LIVE 2015: Child allowance up, salaries tax down as John ...

Hong Kong officials on the road meet protesters in the streets during ...
Pan-democrats would not seek compromises in Beijing reform talks ...

Kai Tak sports complex hits funding snag amid Hong Kong filibuster ...
HK$1.53b food waste treatment plant cleared for final approval
Government says there is room for change in how lawmakers are ...
Security Council: children and armed conflict

9-year-olds thrash representatives to the UN Security Council
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China calls for political settlement of Ukraine crisis

Poll hopes dim after "unfruitful' meetings

Monetary Authority chief Norman Chan bullish on Hong Kong future ...
Mix and match: The choices in 2017 CE race

Young policymakers need to be innovative, says WEF chief
CALENDRIER du 29 juin au 5 juillet 2015

Urbanization to boost spending

PLA official confirms 2nd aircraft carrier under construction

PLA Air Force H-6K bombers carry out exercise above Miyako Strait

PLA Navy halt escort missions to evacuate Chinese citizens from ...

3rd ECAN meeting on corruption, economic crimes held in HK
Spotlight on HK$5m funding for lion dance

Third runway given the green light by government green advisers
Singapore Security on High Alert as Terrorism Threats L.oom Over ...
Medical specialists sent to treat survivors of capsized ship

Sabah quake update: 8 Singaporeans dead, 2 more missing
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While some economic events and news headlines

Saturday June 27 2015
China Cuts Benchmark Interest Rate to 4.85%
The Peoples' Bank of China has cut benchmark interest rates to a record low of 4.85 percent effective Jun
the amount of reserves certain banks are required to hold following Friday's stock market slump.
Tuesday June 09 2015
China Inflation Rate Eases in May
China's annual inflation rate was recorded at 1.2 percent in May of 2015, slowing from 1.5 percent increa
month and slightly below market consensus. The politically sensitive food prices increased by 1.6 percent
rose at a slower 1.0 percent.
Monday June 08 2015
China Trade Surplus Widens More than Expected
China trade surplus increased to USD 59.49 billion in May of 2015 from USD 35.92 billion reported a ye
third-biggest monthly surplus on record as imports declined more than exports.
e The Untold Cost Of Chinese Economic Growth
China Is Adjusting to Slower Economic Growth, Says New World ...
China press: China may boost investment to stabilise growth
HK's Growth Enterprise Market jumps after China relaxes insurers ...
How China used more cement in 3 years than the US did in the ...
China's one-child policy proves hard to undo
Why Chinese Steel Exports Are Stirring Protests
China Export Gains Show Foreign Demand Still Aiding Growth
ron ore price slump increases the Treasurer's budget headaches
China Projects 2015 Budget Deficit of 1.62 Trillion Yuan
China Expands Social-Security Fund Investments to Local ...
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Companies Reported last month include:

2015-06-05 Shandong Weigao Group Medical Polymer Co

CH

o Shandong Weigao seeks listing for orthopaedic subsidiai

e China Shares in Hong Kong Halt Five-Day Gain as Oil Shares Fall

Best Stocks Last Month and News

China Southern Airlines Co Ltd+15.22%

e Thurs Morning Info: China Southern Airlines Co. Ltd. (ZNH ...
Sinopec Shanghai Petrochemical Co Ltd+10.79%

e PetroChina Company Limited, Sinopec Shanghai Petrochemical ...
Bank of Communications Co Ltd+9.49%

e SAHCOL General Manager Awarded Spokesman of the Year
Sino-Ocean Land Holdings Ltd+5.78%

e China's Sine-Ocean Land Holdings announces US$1.2 billion in ...
Guangzhou R&F Properties Co Ltd+4.74%

e Developers cut sales targets as profit dips

Anta Sports Products Ltd+4.56%

e ANTA Named China's Most Valuable Sportswear Brand for Sixth ...
Huaneng Power International Inc+4.05%

o Huaneng Power International Stock Rating I.owered by Zacks (HNP)
Hengan International Group Co Ltd+3.37%
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http://www.ecns.cn/business/2015/05-14/165365.shtml
http://www.wantchinatimes.com/news-subclass-cnt.aspx%3Fid%3D20150309000138%26cid%3D1101
http://www.wantchinatimes.com/news-subclass-cnt.aspx%3Fid%3D20150522000159%26cid%3D1101
http://www.wantchinatimes.com/news-subclass-cnt.aspx%3Fid%3D20150328000112%26cid%3D1101
http://www.scmp.com/news/hong-kong/law-crime/article/1826282/icac-steps-cooperation-mainland-anti-graft-counterparts
http://www.thestandard.com.hk/news_detail.asp%3Fart_id%3D156898%26con_type%3D1
http://www.shanghaidaily.com/article/article_xinhua.aspx%3Fid%3D282048
http://www.scmp.com/news/hong-kong/article/1486305/spotlight-hk5-m-fundingfor-lion-dance
http://www.scmp.com/news/hong-kong/article/1593386/third-runway-given-green-light-government-green-advisers%3Fpage%3Dall
http://www.scmp.com/comment/insight-opinion/article/1563267/white-paper-aims-renew-nations-contract-hong-kong-people
http://www.establishmentpost.com/singapore-security-high-alert-terrorism-threats-loom-28th-sea-games/
http://news.xinhuanet.com/english/2015-06/02/c_134290900.htm
http://www.channelnewsasia.com/news/singapore/sabah-quake-update-8/1898114.html
http://www.forbes.com/sites/laurareston/2015/07/02/the-untold-cost-of-chinese-economic-growth/
http://www.worldbank.org/en/news/press-release/2015/07/01/china-is-adjusting-to-slower-economic-growth
http://news.forexlive.com/!/china-press-china-may-boost-investment-to-stabilise-growth-20150330
http://uk.reuters.com/article/2015/04/01/gem-insurer-rule-idUKB9N0VD02Q20150401
http://www.washingtonpost.com/blogs/wonkblog/wp/2015/03/24/how-china-used-more-cement-in-3-years-than-the-u-s-did-in-the-entire-20th-century/
http://www.wtae.com/national/chinas-onechild-policy-proves-hard-to-undo/32098496
http://www.wsj.com/articles/why-chinese-steel-exports-are-stirring-protests-1426466068
http://www.bloomberg.com/news/articles/2015-03-08/china-exports-surge-48-3-beating-economists-estimates
http://www.abc.net.au/news/2015-04-02/iron-ore-price-slump-increases-treasurer-headaches/6367580
http://www.nasdaq.com/article/china-projects-2015-budget-deficit-of-162-trillion-yuan-20150304-01290
http://www.wsj.com/articles/china-expands-social-security-fund-investments-to-local-government-debt-1427891663
http://www.globalcapital.com/article/qf3q5ngcjlmw/shandong-weigao-seeks-listing-for-orthopaedic-subsidiary
http://www.bloomberg.com/news/articles/2015-02-23/china-shares-in-hong-kong-halt-five-day-advance-lenovo-drops
http://www.wallstreetscope.com/thurs-morning-info-china-southern-airlines-co-ltd-znh-regeneron-pharmaceuticals-inc-regn-guaranty-federal-bancshares-inc-gfed-schnitzer-steel-industries-inc-schn-chesapeake-utiliti/25294308/
http://www.bidnessetc.com/42666-petrochina-company-limited-sinopec-shanghai-petrochemical-may-be-forced-by/
http://www.thisdaylive.com/articles/sahcol-general-manager-awarded-spokesman-of-the-year/212016/
http://www.scmp.com/business/companies/article/1694753/chinas-sino-ocean-land-holdings-announces-us12-billion-guaranteed
http://www.scmp.com/business/china-business/article/1743262/developers-cut-sales-targets-profit-dips
http://www.todayir.com/news/hk/en/press_pop.php%3Fid%3D286224
http://www.dakotafinancialnews.com/huaneng-power-international-stock-rating-lowered-by-zacks-hnp/211299/

India Performance Snapshot

Index 1 month Ch% YTD Ch% 1 year Ch%
SENSEX:IND 0.18 1.45 9.42
MSCI India  -0.07 0.88 1.66
MSCIGEM -3.18 1.67 -7.47
MSCIBRIC -3.84 6.63 -2.49
MSCI World  -2.53 1.53 -1.22

Indexes YTD performance %
MSCI Index

RUSSIA

HUNGARY

RUSSIA ADR/GDR

EM EASTERN EUROPE

AC ASIA ex JAPAN+CHINA A

CHINA

CHINA A 50

ZHONG HUA

EM (EMERGING MARKETS)+CHINA A
GOLDEN DRAGON

AC FAR EAST

BRIC WITH BRAZIL ADR

BRIC WITH BRAZIL + INDIA + RUSSIA DR
AC ASIA

YTDChange

26.7
23.6
18.9
15.5
13.0
12.6
12.5
11.8
10.0
9.6
8.4
8.1
8.1
8.1

e Research and Markets: Leading 100 Medical Supplies Companies ...
Sun Art Retail Group Ltd+2.35%

e Top Gear marks end of an era with footage of Clarkson saying he ...
China Shanshui Cement Group Ltd0.00%

e Hong Kong court grants leave under new Companies Ordinance t0 ...

Worst Stocks Last Month and News

ZTE Corp -26.83%

e Chinese telecom firm ZTE Corp among world's top patent holders
Zhaojin Mining Industry Co Ltd -24.92%

e Top 100 mining companies — but not so ugly below (Part 2)

Great Wall Motor Co Ltd -24.08%

e Automakers unsure of Australian FTA's benefit

AviChina Industry & Technology Co Ltd -23.05%

e SEM DX7 styled by Pininfarina revealed at Auto Shanghai 2015
Shanghai Electric Group Co Ltd -22.52%

o Nestle India may drop ex-dividend

Intime Retail Group Co Ltd -22.36%

o Highs and lows of running your own business

Zijin Mining Group Co Ltd -21.10%

e Zijin Mining, Gold Fields among final bidders for Barrick's Australian ...
CSR Corp Ltd -20.67%

e Development Plans on for Seaport Areas

China BlueChemical Ltd -18.44%

e Mr. Wang Hui Joins the Western Potash Corp. Board of Directors
Dongfeng Motor Group Co Ltd -17.98%

e Nissan-Dongfeng JV reveals Venucia VOW concept in Shanghai

View China Econ Page

India


http://www.businesswire.com/news/home/20150415005964/en/Research-Markets-Leading-100-Medical-Supplies-Companies
http://www.bicesteradvertiser.net/leisure/national/13358340.Top_Gear_marks_end_of_an_era_with_footage_of_Clarkson_saying_he__hates__working_on_the_show/
http://www.lexology.com/library/detail.aspx%3Fg%3Db47906bd-7d18-4990-96b8-d235ee85ba48
http://articles.economictimes.indiatimes.com/2015-05-07/news/61902337_1_zte-corp-patent-applications-telecom-firm
http://www.mineweb.com/news/gold/top-100-mining-companies-not-ugly-part-2/
http://www.ecns.cn/business/2015/06-29/171054.shtml
http://www.worldcarfans.com/115042692812/sem-dx7-styled-by-pininfarina-revealed-at-auto-shanghai
http://www.business-standard.com/article/news-cm/nestle-india-may-drop-ex-dividend-115051900107_1.html
http://www.theargus.co.uk/opinion/comment/13358311.Highs_and_lows_of_running_your_own_business/
http://www.mining.com/zijin-mining-gold-fields-among-final-bidders-for-barricks-australian-gold-mine/
http://www.newindianexpress.com/cities/thiruvananthapuram/Development-Plans-on-for-Seaport-Areas/2015/06/15/article2866435.ece
http://www.businesswire.com/news/home/20141118006740/en/Mr.-Wang-Hui-Joins-Western-Potash-Corp.
http://www.autoblog.com/2015/04/21/nissan-dongfeng-venucia-vow-concept-shanghai-2015/
http://www.midlincoln.com//testjs/Countrypres.php?v=China

ACFM ASIA

ASIA APEX 50

BRIC

AC PACIFIC

AC ASIA PACIFIC

AC EUROPE Growth

EM EUROPE

AC FAR EAST ex JAPAN

EFM EUROPE + CIS (E+C)

EM FAR EAST

TAIWAN

AC ASIA ex JAPAN

EM ASIA

EFM ASIA

EM 50

PHILIPPINES

AC FAR EAST ex JAPAN ex HK
EM EUROPE & MIDDLE EAST
EAFE + EM

UNITED ARAB EMIRATES DOMESTIC
ACWI ex USA

ACWI FM ex USA

EM EMEA

ACFM EUROPE + CIS (E+C)
EM WITH BRAZIL ADR

AC EUROPE

AC ASIA PACIFIC ex JAPAN
AC PACIFIC ex JAPAN

ACWI ex AUSTRALIA

EM (EMERGING MARKETS)
EM WITH BRAZIL + INDIA + RUSSIA DR
ACWI WITH BRAZIL ADR
World

EFM (EMERGING + FRONTIER MARKETS)
ACWI WITH USA GROSS
ACWI ex EMU

ACWI + FRONTIER MARKETS (ACWI FM)
ACWI WITH BRAZIL + INDIA + RUSSIA DR
UNITED ARAB EMIRATES
EFM EMEA

INDIA DOMESTIC

SELECT OECD COUNTRIES
SOUTH AFRICA

AC PACIFIC ex JAPAN ex HK
INDIA

ACWI ex JAPAN

ACWI FM ex JAPAN

EFM AFRICA

KOREA

MSCI Index

AC AMERICAS

ACFM AMERICA INDEX

AC EUROPE Value

8.0
6.7
6.6
6.3
6.1
4.9
4.8
4.5
4.3
4.2
4.2
4.2
3.9
3.8
3.6
3.6
3.6
3.5
3.3
3.0
2.5
2.4
2.3
2.0
2.0
2.0
1.9
1.9
1.7
17
1.6
1.6
1.5
15
15
1.5
15
15
1.4
13
13
1.3
1.2
1.0
0.9
0.7
0.7
0.2
0.1
0.0
-0.1
-0.1
-1.0

EMERGING + FRONTIER MARKETS WORKFORCE -2.3

MEXICO -2.3
EM EASTERN EUROPE ex RUSSIA -2.4
EM ex ASIA -2.6
THAILAND -2.6
EFM CEEC ex RU -3.4
EM LATIN AMERICA ex BRAZIL -4.7
CHILE -4.8
POLAND -5.0
CZECH REPUBLIC -5.6
QATAR DOMESTIC -6.0
PERU 6.3
EGYPT -6.3
SOUTH EAST ASIA -6.3
EMERGING MARKETS HORIZON 7.1
EFM LATIN AMERICA & CARIBBEAN INDEX -7.5
EM LATIN AMERICA -7.7
QATAR -7.8
EFM AFRICA ex ZA -8.0
EM LATIN AMERICA WITH BRAZIL ADR -8.1
JORDAN + EGYPT + MOROCCO -8.2
ANDEAN 9.1
BRAZIL -10.4
MALAYSIA -10.6
EFM EUROPE + CIS (E+C) ex RU -11.3
BRAZIL ADR -13.3
INDONESIA -13.5
TURKEY -17.3
COLOMBIA -18.4
GREECE -26.8
Indexes 1m performance %

Index Last Chnge
Karachi Stock Exchange KSE100 Index 34432.55 4.16
MICEX Index 1654.55 2.82

Mexican Stock Exchange Mexican Bolsa IPC Index 45053.7 0.78
Ibovespa Brasil Sao Paulo Stock Exchange Index ~ 53080.88 0.61

S&P BSE SENSEX Index 27877.53 0.18
Korea Stock Exchange KOSPI Index 2099.92 -0.70
Borsa Istanbul 100 Index 82249.53 -0.88
FTSE/JSE Africa All Share Index 51806.95 -0.89
Nikkei 225 20296.85 -1.30
S&P 500 Index 2063.11 -2.10
Dow Jones Industrial Average 17619.51 -2.17
S&P/TSX Composite Index 14553.33 -3.07

Warsaw Stock Exchange WIG Total Return Index  53328.98 -3.97
Deutsche Boerse AG German Stock Index DAX 10944.97 -4.11

Our Stance

India stocks have ran out of steam in June, and overall this year. We remain neutral on Indian stocks in th
year with no new catalysts in sight except for this ambitious headline growth. In fact the best case for Indi

disturbances, otherwise India€ps toppish valuations may lose some froth.

Valuations

India Valuations

Sector Sector MCap Sector Mcap % in PE GEM PE Est EPS Grow
mn$ Total 2015E 2015E 15

Financials 189706.3 20.65 15.7 11.2 18.7
Energy 152195.8 16.57 14.7 10.0 8.2
Technology 151743.6 16.52 18.2 14.9 13.6
Consumer Staples  86525.7 9.42 329 26.1 15.0
Health Care 79236.0 8.62 34.6 27.7 23.0
Consumer 58063.7 6.32 156 154 12.2
Discretionary
Industrials 51114.0 5.56 28.6 17.5 21.2
Materials 49080.2 5.34 25.0 15.1 17.5
Utilities 45933.0 5.00 14.2 13.6 2.4
Communications 41047.3 4.47 22.8 22.6 21.0
Stock Picks for July

Div Change Net
H Company PE||ROE Yield Year PB|[PS Margin Mca
ﬂp"wer Finance Corp Ltd(Long) | ¢l 506| 3199 -478%(13 [17]  26.3
o Power Finance Corporation Ltd Incorporates 2 wholly owned ...
o Power Finance Corp. seeks to raise up to $1 billion
ﬂD“"S Laboratories Ltd(Long) 28.0H 29.4| 1.09%| +44.48%|83 [9.7| 345
o Buy Divi's Laboratories with a target of Rs 1950: Mitesh Thacker
o Buy Divi's Labs with a target of Rs 1900: Mitesh Thacker
HL“P‘“ Ltd(Long) 27.8| 31.1| 0.44%)| +84.54%)8.7 HG.l 219 1
o Lupin enters Russia with Biocom acquisition
o Buy Lupin with a target of Rs 1930: Sandeep Wagle
Hindustan Unilever Ltd(Long) | 4 o116, 1.749| +57.09% 46.5H6.0 150] 2
o Hindustan Unilever L.td reorganises go-to-market operations ...
® Goa Food and Drugs Authority Orders Recalling Hindustan Unilever ...
ﬂw‘l’“’ Ltd(Long) 15.1| 22.7| 2.13%| +16.45%3.4 (3.0 196 2

® Stock Insights on Wipro Ltd (ADR) (NYSE:WIT)
® Is it Time to Conisder Buying Wipro Ltd? (NYSE:WIT)

[[United Spirits Ltd(Short) T I


http://www.equitybulls.com/admin/news2006/news_det.asp%3Fid%3D162572
http://www.livemint.com/Companies/DQMCrRQjlWUCkMNrJ4XRaL/Power-Finance-Corp-seeks-to-raise-up-to-1-billion.html
http://economictimes.indiatimes.com/markets/stocks/recos/buy-divis-laboratories-with-a-target-of-rs-1950-mitesh-thacker/articleshow/47890365.cms
http://economictimes.indiatimes.com/markets/stocks/recos/buy-divis-labs-with-a-target-of-rs-1900-mitesh-thacker/articleshow/47879478.cms
http://www.livemint.com/Companies/Ts68zLKiRVTdnXkr2koNIP/Lupin-acquires-Russian-firm-Biocom.html
http://economictimes.indiatimes.com/markets/stocks/recos/buy-lupin-with-a-target-of-rs-1930-sandeep-wagle/articleshow/47878132.cms
http://www.dnaindia.com/money/report-hindustan-unilever-ltd-reorganises-go-to-market-operations-creates-14-consumer-clusters-2100104
http://www.ndtv.com/india-news/goa-food-and-drugs-authority-orders-recalling-hindustan-unilever-limiteds-knorr-noodles-771146
http://www.marketswired.com/stock-insights-on-wipro-ltd-adr-nysewit/221306/
http://www.stockmarketsdaily.com/is-it-time-to-conisder-buying-wipro-ltd-nysewit/16349/

Hong Kong Hang Seng Index

Russian Trading System Cash Index

Russian Depositary Index USD
Jakarta Stock Exchange Composite Index

FTSE 100 Index

Shanghai Stock Exchange Composite Index

26250.03 -4.28
934.54  -4.30
1123.85 -4.42
4921.809 -5.65
6520.98 -6.64
4260.129 -7.62

Currencies 1m performance %

Ticker

USDRUB:CUR
USDNZD:CUR
USDCLP:CUR
USDCOP:CUR

USDMXN:CUR
USDMYR:CUR
USDNOK:CUR
USDPHP:CUR
USDARS:CUR
USDKRW:CUR
USDPEN:CUR
USDTRY:CUR
USDIDR:CUR
USDTRL:CUR
USDPLN:CUR
USDTWD:CUR
USDHUF:CUR
USDCAD:CUR
USDTHB:CUR
USDNGN:CUR
USDEGP:CUR
USDCNY:CUR
USDQAR:CUR
USDCNH:CUR
USDTTD:CUR
USDOMR:CUR
USDZAR:CUR
USDSAR:CUR
USDBDT:CUR
USDVEF:CUR
USDPAB:CUR
USDAED:CUR
USDHKD:CUR
USDJOD:CUR
USDVND:CUR
USDLBP:CUR
USDLKR:CUR
USDSGD:CUR
USDUAH:CUR
USDPKR:CUR
USDINR:CUR
USDKWD:CUR
USDCHF:CUR
USDRON:CUR
USDTND:CUR
USDCRC:CUR
USDMAD:CUR
USDHRK:CUR
USDAUD:CUR
USDNLG:CUR
USDBGN:CUR
USDEUR:CUR
USDJPY:CUR
USDLTL:CUR
USDDKK:CUR
USDRSD:CUR
USDISK:CUR
USDCZK:CUR
USDBRL:CUR
USDSEK:CUR
USDGBP:CUR

Last
55.5739
1.4692
639.12
2606

15.7423
3.7378
7.8613
45.075
9.0869
1118.36
3.1795
2.6819
13316
2681400
3.7644
30.875
283.07
1.2496
33.762
199.05
7.6344
6.2016
3.6412
6.2038
6.3526
0.38502
12.1528
3.7503
77.775
6.2921
1
3.6729
7.7523
0.7084
21807.5
1506
133.8
1.3456
21.01
101.775
63.6663
0.30212
0.936
4.0185
1.9525
533.7
9.7425
6.8183
1.2951
1.9791
1.7563
0.8981
122.53
3.1011
6.6997
108.0522
13213
24.4859
3.1031
8.2998
0.637

Chnge
6.18
4.43
3.43
2.91

2.37
1.92
115
1.10
1.06
0.92
0.73
0.71
0.70
0.69
0.61
0.58
0.57
0.34
0.18
0.15
0.14
0.06
0.04
0.02
0.02
0.01
0.00
0.00
0.00
0.00
0.00
0.00
-0.01
-0.01
-0.03
-0.10
-0.15
-0.16
-0.19
-0.22
-0.25
-0.32
-0.46
-0.61
-0.74
-0.83
-0.92
-0.99
-0.99
-1.28
-1.28
-1.29
-1.30
-1.32
-1.33
-1.49
-1.50
-1.90
-2.38
-2.57
-2.58

Bond rates 1m performance %

country
GREECE
ITALY
SPAIN
PORTUGAL
FRANCE

yield

2.33%
2.29%
2.96%
1.19%

NETHERLANDS 1.03%

SINGAPORE
INDIA
HONG KONG

2.67%
7.86%
1.72%

SWITZERLAND 0.06%
SOUTH KOREA 2.46%

CANADA

1.68%

1wk 1d  1m 1y
14.56% 3.70 +408 +417 +947

0.49 -6 +49 -51
0.46 -5 +46 -36
0.43 -7  +43 -65
0.40 4 +40 -51
0.36 -3 +36 -44
0.27 -2 +28 +38
0.22 -3 +22 -89
0.20 +1  +20 -24
0.17 0 +19 -52
0.15 +2  +11 -72
0.06 6 +6 -55
0.01 +3 +1 -77

NEW ZEALAND 3.62%

Commodities 1m performance %

name
Rice

NATURAL GAS (NYMEX) USD/MMBTU 2.83 7.20

COCOA
Surgar
GOLD
Cattle
Platinum
OIL Brent
Copper
Silver
Hogs

units Price  Chng
USD/CWT 10.55 10.94
USD/MT 3269.00 5.96
USD/LB. 12.47  4.09
USD/T OZ. 1174.28 -1.37
USD/LB. 148.08 -2.12
USD/T OZ. 1085.88 -2.38
USD/BBL. 63.05 -3.83
$i1t 5765.00 -4.16
USD/T OZ. 15.72  -6.15
USD/LB. 74.38  -10.87

+34.15%

H

o United Spirits Limited - a case of corporate governance failure?
® Buy United Spirits with a target of Rs 3600: Prakash Gaba

Reliance Power Ltd(Short)

HZSB.B” 6.9” %

17.7‘5.0” 1.9”

15.3|| 5.1 -%||  -39.29%)(0.8 ||2.9 19.1

o Adani, Reliance Power to build plants in Bangladesh
® Pointe-Claire sells Reliance Power building for non-payment of taxes

Bharat Heavy Electricals
Ltd(Short) 34.9| 49| 0.89% -13.48%|(1.7 |[1.5 4.2

o BHEL commissions 82.5 MW hydro power unit in Uttarakhand
o Bhel gets 'reduce' rating on feeble revenue, margin growth trend

Siemens Ltd(Short) o.oH 00| 0.43%| +51.71%|[12.44.0 0.0

o Siemens Ltd announces demise of Director
o Buy Siemens with a target of Rs 1480: Mitesh Thacker

Larsen & Toubro Ltd(Short)

36.0/| 11.2|| 0.87%|| +12.08%|4.0 ||1.8 50 2

o Larsen & Toubro Ltd reply to clarification sought by the exchange
o Larsen & Toubro to list L&T Infotech by Dec 2015 - CNBC TV18

Bond Picks

Corporate Eurobonds

Bond Price|{Coupon||Currency|| Maturity||Duration||Yield 1
VEDANTA RESOURCES PLC RegS 18 106.7 9.5 UsSDh Ju210118é 2.61 7

o Vedanta's Zambia unit says cost of electricity biggest challenge N
BHARTI AIRTEL INTERNATIONAL Mar 11,

NETHER RegS 23 104.4 5.13 UsD 2023 6.31|| 4.49 i
o Borivli school expels 25 kids for non-payment of fee

ONGC VIDESH LTD RegS 24 1013| 463| USD Ju2101252 7.23| 4.49

® Modiversary: How some key ministers ensure job gets done -
ABJA INVESTMENT CO PTE LTD MTN Jan 31,

RegS 20 101.1 4.85 UsD 2020 4.06|| 4.62 i
o Dokpesi's Dirty Secrets

STATE BANK OF INDIA/LONDON RegS 19/|102.1 3.62 USDh Apzrolfé 3.54(| 3.03

|o Interop Las Vegas Partners with NPower Volunteer Program to ... -

India Last Month Review

India SENSEX:IND Index gained 0.18% last month. To finish the month at 27877.53

MSCI India Index lost-0.07% last month. Its overall up 0.88% since the beginning of the year.

At the same time MSCI Emerging Markets Index is down -3.18% last month and is up 1.67% YTD.

INR last month gained 0.25% against US dollar. To finish the month at 63.6663per USD.

Corporate eurobonds are trading with average yield of 4.24% and widened by0.20% last month.

While Brent oil price last month lost -3.83%. To finish the month at 63.05 $/bbl.

Best stocks last month in India included Godrej Consumer Products Ltd +17.71%, Reliance Industries Lt
Entertainment Enterprises Ltd +13.59%, Bajaj Auto Ltd +10.04%, Coal India Ltd +8.95%, Apollo Hospi
+8.86%, Larsen & Toubro Ltd +8.49%, LIC Housing Finance Ltd +8.42%, Shriram Transport Finance C

Hindustan Unilever Ltd +6.43%, .

Worst stocks last month included Adani Enterprises Ltd -86.99%, Infosys Ltd -51.15%, Unitech Ltd -44.(


http://www.business-standard.com/article/opinion/united-spirits-limited-a-case-of-corporate-governance-failure-115060700743_1.html
http://economictimes.indiatimes.com/markets/stocks/recos/buy-united-spirits-with-a-target-of-rs-3600-prakash-gaba/articleshow/47921314.cms
http://www.business-standard.com/article/reuters/adani-reliance-to-build-bangladesh-power-plants-to-ease-crisis-115060600300_1.html
http://montrealgazette.com/news/local-news/west-island-gazette/pointe-claire-sells-reliance-power-building-for-non-payment-of-taxes
http://www.moneycontrol.com/news/business/bhel-commissions-825-mw-hydro-power-unituttarakhand_1405542.html
http://www.financialexpress.com/article/markets/reduce-rating-on-bhel-feeble-revenue-margin-growth-trend/81544/
http://www.equitybulls.com/admin/news2006/news_det.asp%3Fid%3D161361
http://economictimes.indiatimes.com/markets/stocks/recos/buy-siemens-with-a-target-of-rs-1480-mitesh-thacker/articleshow/47920149.cms
http://www.thehindubusinessline.com/companies/announcements/others/larsen-toubro-ltd-reply-to-clarification-sought-by-the-exchange/article7345929.ece
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Palladium USD/T OZ.  687.95 -11.50

Best Stocks 1m %

stockcountry ticker namestock current  ch

IN GCPL:IN Godrej Consumer Products Ltd ~ 1236.00 17.71
IN RIL:IN Reliance Industries Ltd 1004.35 14.52
IN Z:IN Zee Entertainment Enterprises Ltd 367.75 13.59
IN BJAUT:IN Bajaj Auto Ltd 2548.60 10.04
IN COAL:IN Coal India Ltd 426.05 8.95
IN APHS:IN  Apollo Hospitals Enterprise Ltd ~ 1320.00 8.86
IN LT:IN Larsen & Toubro Ltd 1794.85 8.49
IN LICHF:IN LIC Housing Finance Ltd 454.30 8.42
IN SHTF:IN  Shriram Transport Finance Co Ltd 877.15 6.50
IN HUVR:IN Hindustan Unilever Ltd 914.80 6.43

Worst Stocks 1m %

stockcountry ticker namestock current ch

IN ADE:IN  Adani Enterprises Ltd 91.90 -86.99
IN INFO:IN  Infosys Ltd 988.40 -51.15
IN UT:IN Unitech Ltd 8.00 -44.06
IN JPA:IN  Jaiprakash Associates Ltd 11.15 -38.06
IN JSP:IN  Jindal Steel & Power Ltd 85.90 -28.21
IN CBK:IN  Canara Bank 281.00 -18.16
IN RPWR:IN Reliance Power Ltd 45.05 -14.76
IN HNDL:IN Hindalco Industries Ltd ~ 112.50 -12.96
IN BOLIN  Bank of India 172.30 -12.63
IN BOB:IN  Bank of Baroda 144.40 -11.19

Best Stocks YTD %

stockcountry ticker namestock current  ch

IN SIEM:IN  Siemens Ltd 1362.65 49.63
IN WPL:IN Wockhardt Ltd 1428.40 39.79
IN RBXY:IN Ranbaxy Laboratories Ltd 859.90 37.29
IN BPCL:IN  Bharat Petroleum Corp Ltd 886.00 36.95
IN LPC:IN Lupin Ltd 1905.95 32.96
IN GCPL:IN  Godrej Consumer Products Ltd 1236.00 24.80
IN UNSP:IN  United Spirits Ltd 3365.00 21.92
IN DABUR:IN Dabur India Ltd 283.15 20.67
IN HUVR:IN  Hindustan Unilever Ltd 914.80 20.31
IN LT:IN Larsen & Toubro Ltd 1794.85 19.51

Worst Stocks YTD %

stockcountry ticker namestock current ch

IN BOB:IN  Bank of Baroda 144.40 -86.68
IN ADE:IN  Adani Enterprises Ltd 91.90 -81.03
IN JPA:IN  Jaiprakash Associates Ltd 11.15 -55.58
IN UT:IN Unitech Ltd 8.00 -51.81
IN INFO:IN  Infosys Ltd 988.40 -49.80
IN JSP:IN  Jindal Steel & Power Ltd 85.90 -43.86
IN BOLIN  Bank of India 172.30 -43.47
IN HCLT:IN HCL Technologies Ltd ~ 923.95 -42.52
IN CBK:IN  Canara Bank 281.00 -37.56
IN HNDL:IN Hindalco Industries Ltd  112.50 -28.89

Sector Performance 1m %

NameSector ch

Consumer Staples 2.5
Communications 15
Industrials 0.5
Health Care 0.4
Consumer Discretionary -1.8
Utilities -3.7
Financials -5.5
Energy -10.7
Materials -11.4
Technology -16.1

_Sector Performance YTD %

NameSector ch
Health Care 18.3
Industrials 14.5
Consumer Staples 13.2
Communications 1.4

Consumer Discretionary -5.6

Energy -10.6
Utilities -12.7
Materials -17.1
Financials -18.3
Technology -23.3

India - Gross domestic product, constant
prices Percent change rankings

Gross domestic product, constant prices Percent change 2015

Associates Ltd -38.06%, Jindal Steel & Power Ltd -28.21%, Canara Bank -18.16%, Reliance Power Ltd
Industries Ltd -12.96%, Bank of India -12.63%, Bank of Baroda -11.19%,

Best stocks YTD included Siemens Ltd +49.63%, Wockhardt Ltd +39.79%, Ranbaxy Laboratories Ltd +
Petroleum Corp Ltd +36.95%, Lupin Ltd +32.96%, Godrej Consumer Products Ltd +24.80%, United Sp
Dabur India Ltd +20.67%, Hindustan Unilever Ltd +20.31%, Larsen & Toubro Ltd +19.51%,

While worst stocks YTD included Bank of Baroda -86.68%, Adani Enterprises Ltd -81.03%, Jaiprakash
-55.58%, Unitech Ltd -51.81%, Infosys Ltd -49.80%, Jindal Steel & Power Ltd -43.86%, Bank of India -
Technologies Ltd -42.52%, Canara Bank -37.56%, Hindalco Industries Ltd -28.89%,

In terms of sector performance last month the best sectors included Consumer Staples +2.5%, Communic:
Industrials +0.5%,

While worst sector performance last month showed Technology -16.1%, Materials -11.4%, Energy -10.7¢

YTD the best sectors remain Health Care +18.3%, Industrials +14.5%, Consumer Staples +13.2%,
While the worst sectors are Technology -23.3%, Financials -18.3%, Materials -17.1%,

India currency vs. USD
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President Mukherjee safe after minor accident in his convoy in ...

Media must develop internal mechanisms for regulation: President ...
President Pranab Mukherjee condemns terror attacks in Tunisia ...
Cities should get chance to plan their growth, says Modi

Prime Minister Narendra Modi Following 'Raje Dharma', Accuses ...
Prime Minister Narendra Modi to launch Digital India Week on July 1
Approaches To Sustainability Governance Based Merely On ...

Vice President Presented With A Book 'Bikhare Khyalat'

Mocktale: Hamid Ansari to star in Mr India sequel

Narendra Singh Tomar reviews performance of PSUs under the ...
Narendra Singh Toemar visits Raje's residence in Jaipur

Minister of Steel and Mines Narendra Singh Tomar to Inaugurate the ...
Narendra Singh Tomar urges PSUs to improve performance during ...
Narendra Singh Toemar visits Raje's residence in Jaipur

Minister of Steel and Mines Narendra Singh Tomar to Inaugurate the ...
Government has not decided on recapitalisation figures for banks ...
Finance Minister Arun Jaitley Inaugurates Facility For Domestic ...
Jaitley to Skip FMs Meet to Sign Agreement on AIIB in Beijing

Capital Journal Daybreak: Trade Bill Heads Back to the Senate, More
Jaitley Rubbishes Allegations on Sushma

Divided family

Focus on India-Russia-Iran transport corridor via Central Asia

Centre stands firmly behind J&K govt, to usher in development: Nitin ...
Cabinet okays motor vehicle pact with neighbours

Minister criticises MP

From Siachen to Sikkim, armed forces mark Yoga Day

Union minister offers help to set up HC bench in Thiruvananthapuram
New crop insurance scheme to be unveiled this year: Radha Mohan ...
Agriculture minister Radha Mohan Singh launches insurance portal ...
Congress ruined prospects of agriculture in the country-Radha ...

Sun TV lands in legal soup
Home ministry refuses to change visa rules, cites security reasons

AP power staff seek Rajnath's intervention

Deliverance day

Ramdev's two-day Y oga shivir for Haryana bureaucrats concludes
How denial of visas to scientists can hamper Indo-US ties?

Chief's Hut at Honolulu Zoo appears in 'Jurassic World'
Shoot-first-ask-later foreign policy

Encirclement of Pakistan

40th anniversary of Emergency: My personal memories of the ...
Target, Kejriwal: Don't be naive; Tomar's arrest is not justice
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Sentence is Passed While Trial is On
No trucks with other parties in ADC: BJP

Union minister Jual Oram accuses BJD government of not utilising ...

New Rly Projects Set to Boost Rourkela Growth
Civil Aviation Minister invites French investments in India's aviation ...

MoCA hints at capping of airfares

Aviation Minister asks Maharashtra to give timeline for reducing tax ...
Funds meant for minorities welfare looted since Independence, says ...
Najma Heptullah, Mukhtar Abbas Nagvi and MJ Akbar may get new ...
Celebrations of the First International Day of Yoga in Chicagoland ...
External Affairs Minister Sushma Swaraj to Meet Chinese ...

Nepal Earthquake: External Affairs Minister Sushma Swaraj to ...
Sanskrit Should be Propagated to Purify Minds of People: External ...
Prime Minister to set Smart Cities Mission, Atal Mission, Urban ...
Premachandran wants Kollam on smart cities list too

To get smart status, Chandigarh needs smart leadership: M ...
Raje to stay as BJP top brass throws a shield around her

Indian finance minister Arun Jaitley meets the largest American ...

What the Hindu right knows

India moves to assuage Myanmar after cross-border raid

Persuade Myanmar to Help Flush Out Militants

India tries to assuage Myanmar after cross-border raid boasts

Unions protest proposal to scrap hospital

Trade unions urge steel minister to stop RINL disinvestment ...

Labour Minister Narendra Singh Tomar inaugurates Swachh Bharat ...
A nation with ambition

PM Narendra Modi's Cabinet expansion: Here is a full list of ...

PMO reverses decision, Sandip Trivedi is TIFR director

Najma Heptullah, Mukhtar Abbas Naqvi and MJ Akbar may get new ...
Congress honours Narasimha Rao amid fears BJP may hijack his ...
Parliamentary committee should pay attention to canteen subsidies ...
ICC Confirms Receiving Lalit Modi's Letter On Suresh Raina ...

Scandal Finds No Place in Modi's Address, L.eaves Opposition Fuming

If all pledged aid comes, govt need not use its funds

India to Lead the World in Science & Technology

National Family Health Survey-4

IFS officer Sanjeev Chaturvedi to be Kejriwal's OSD

Association urges Ananth Kumar to follow up on Polymer Park ...

Govt releases report on enabling growth of pharma sector

Union Minister of Chemicals & Fertilizers launches Pharma Price ...
Food price surge puts RBI Governor Raghuram Rajan on the back foot
RBI governor Raghuram Rajan sees little impact of Greece crisis on ...
World economy may be slipping into 1930s Great Depression ...

UP: Woman slips into coma after being hit by Maneka Gandhi's convoy
Union Minister Maneka Gandhi Launches First Modernised ...

Maneka Gandhi to inaugurate anganwadi centre in Haryana village ...
India-Sri Lanka road link in the works: Nitin Gadkari

Lalit row: Nitin Gadkari says party backs Vasundhara Raje and her son

Shri Nitin Gadkari inaugurates Indian Roads Congress session at ...
India ruling party's women ministers under fire

Takeover bid

Silence drowns Modi's talk: Colleagues under cloud, PM focuses on ...
SAD to take up anti-Sikh riots issue with Home Ministry

Govt. mulls use of radiation tech to preserve vegetables

Traffic advisory circualted as work to redevelop Chandni Chowk ...

List of Council of ministers in Modi Cabinet

Narendra Modi's Cabinet: A complete list of those who made the cut
Assembly elections: Modi readies BJP to face elections in key states
Punjab media adviser's anti-drug drive irks SAD

Government committed for empowerment of Disabled: Shri Thaawar ...
Manual Scavenging needs to be totally eradicated: Gehlot

Power Minister Piyush Goyal discusses Jammu and Kashmir power ...
Modi to visit Varanasi, launch power scheme

All coal blocks would become operational soon: Piyush Goyal

Kalraj Mishra becomes president of Taekwondo Federation of India
MSME:s are suffering due to negligence of the banks, tweets Kalraj ...
Banks should not delay in sanctioning of loans to MSME: Kalraj Mishra
Venkaiah hands over keys to beneficiaries

PM to reveal list of smart cities on June 25: M Venkaiah Naidu

Baton of urban transformation passed on to States- Shri Venkaiah ...
Modi to visit Varanasi, launch power scheme

Power Minister Piyush Goyal discusses Jammu and Kashmir power ...
All coal blocks would become operational soon: Piyush Goyal
Reconsider international military force pullback from Afghanistan: India
Ban Ki-moon: Yoga Can Promote World Peace

Sushma Swaraj attends Y oga day celebrations at Times Square

Use Capital Goods Scheme to bridge technology gaps: Anant Geete
Anant Geete to Flag off Public Campaign to Promote Electric and ...
Daily Market Strategy - Greek & Fear! Sensex, Nifty could crack at start
Now, Sripad Naik wants 'control' on Goa pub culture

Swine flu: Nadda Says Govt Distributes Ayurvedic Medicenes to States



http://www.newindianexpress.com/columns/ravi_shankar/Sentence-is-Passed-While-Trial-is-On/2015/06/28/article2889626.ece
http://e-pao.net/ge.asp%3Fheading%3D17%26src%3D290615
http://www.niticentral.com/2015/06/22/union-minister-jual-oram-accuses-bjd-government-of-not-utilising-central-funds-319370.html
http://www.newindianexpress.com/states/odisha/New-Rly-Projects-Set-to-Boost-Rourkela-Growth/2015/06/29/article2892144.ece
http://www.travelbizmonitor.com/Aviation/civil-aviation-minister-invites-french-investments-in-indias-aviation-sector-27669
http://www.travelbizmonitor.com/Top-Stories/moca-hints-at-capping-of-airfares-27722
http://www.travelbizmonitor.com/Top-Stories/aviation-minister-asks-maharashtra-to-give-timeline-for-reducing-tax-on-atf-27703
http://indianexpress.com/article/india/india-others/funds-meant-for-minorities-welfare-looted-since-independence-says-naqvi/
http://economictimes.indiatimes.com/news/politics-and-nation/najma-heptullah-mukhtar-abbas-naqvi-and-m-j-akbar-may-get-new-roles-in-reshuffle/articleshow/47846391.cms
http://www.chicagotribune.com/suburbs/skokie/community/chi-ugc-article-celebrations-of-the-first-international-day-o-2015-06-25-story.html
http://www.ndtv.com/india-news/external-affairs-minister-sushma-swaraj-to-meet-chinese-counterpart-wang-yi-in-nepal-774979
http://www.ndtv.com/india-news/neal-earthquake-external-affairs-minister-sushma-swaraj-to-attend-donors-conference-774881
http://www.ndtv.com/india-news/sanskrit-should-be-propagated-to-purify-minds-of-people-external-affairs-minister-sushma-swaraj-776126
http://www.business-standard.com/article/news-cm/prime-minister-to-set-smart-cities-mission-atal-mission-urban-housing-mission-rolling-tomorrow-115062400816_1.html
http://www.thehindu.com/news/national/kerala/premachandran-wants-kollam-on-smart-cities-list-too/article7365792.ece
http://indianexpress.com/article/cities/chandigarh/to-get-smart-status-chandigarh-needs-smart-leadership-m-venkaiah-naidu/
http://indiatoday.intoday.in/story/vasundhara-raje-arun-jaitley-narendra-modi-amit-shah-lalit-modi/1/447419.html
http://www.merinews.com/article/indian-finance-minister-arun-jaitley-meets-the-largest-american-investors-in-san-francisco/15907444.shtml
http://www.ahmedabadmirror.com/columns/others/What-the-Hindu-right-knows/articleshow/47856205.cms
http://www.dawn.com/news/1188463/india-moves-to-assuage-myanmar-after-cross-border-raid
http://www.newindianexpress.com/editorials/Persuade-Myanmar-to-Help-Flush-Out-Militants/2015/06/18/article2871957.ece
http://news.yahoo.com/india-tries-assuage-myanmar-cross-border-raid-boasts-130659404.html
http://www.thehindu.com/news/national/other-states/unions-protest-proposal-to-scrap-hospital/article7331171.ece
http://www.nyoooz.com/visakhapatnam/134613/trade-unions-urge-steel-minister-to-stop-rinl-disinvestment
http://www.iamin.in/en/north-west-delhi/news/labour-minister-narendra-singh-tomar-inaugurates-swachh-bharat-abhiyan-43022
http://www.nature.com/news/a-nation-with-ambition-1.17520%3Freferral%3Dtrue
http://www.dnaindia.com/india/report-pm-narendra-modi-s-cabinet-expansion-here-is-full-list-of-ministers-portfolios-2033667
http://www.hindustantimes.com/mumbai/pmo-reverses-decision-sandip-trivedi-is-tifr-director/article1-1356659.aspx
http://economictimes.indiatimes.com/news/politics-and-nation/najma-heptullah-mukhtar-abbas-naqvi-and-m-j-akbar-may-get-new-roles-in-reshuffle/articleshow/47846391.cms
http://indiatoday.intoday.in/story/congress-pv-narasimha-rao-birth-anniversary-event/1/447656.html
http://timesofindia.indiatimes.com/india/Parliamentary-committee-should-pay-attention-to-canteen-subsidies-Venkaiah-Naidu/articleshow/47796688.cms
http://www.huffingtonpost.in/2015/06/29/lalit-modi_n_7684676.html
http://www.newindianexpress.com/nation/Scandal-Finds-No-Place-in-Modis-Address-Leaves-Opposition-Fuming/2015/06/29/article2892168.ece
http://www.ekantipur.com/2015/06/29/top-story/if-all-pledged-aid-comes-govt-need-not-use-its-funds/407175.html
http://www.niticentral.com/2015/06/12/india-to-lead-the-world-in-science-technology-317764.html
http://www.epw.in/web-exclusives/national-family-health-survey-4.html
http://www.dnaindia.com/india/report-ifs-officer-sanjeev-chaturvedi-to-be-kejriwal-s-osd-2094828
http://timesofindia.indiatimes.com/city/mangaluru/Association-urges-Ananth-Kumar-to-follow-up-on-Polymer-Park-announcement-for-Mangaluru/articleshow/47828771.cms
http://www.smetimes.in/smetimes/news/top-stories/2015/Jun/23/govt-releases-report-on-enabling-growth-of-pharm-sector632426.html
http://www.business-standard.com/article/government-press-release/union-minister-of-chemicals-fertilizers-launches-pharma-price-data-bank-115062501153_1.html
http://businesstoday.intoday.in/story/food-price-surge-major-headache-for-rbi-raghuram-rajan/1/220791.html
http://www.financialexpress.com/article/null/rbi-chief-raghuram-rajan-sees-little-impact-of-greece-crisis-on-india/89599/
http://economictimes.indiatimes.com/news/economy/indicators/world-economy-may-be-slipping-into-1930s-great-depression-problems-rbis-raghuram-rajan/articleshow/47825044.cms
http://www.oneindia.com/lucknow/up-woman-slips-into-coma-after-being-hit-by-maneka-gandhi-s-convoy-1785034.html
http://www.ndtv.com/india-news/union-minister-maneka-gandhi-launches-first-modernised-anganwadi-centre-in-sonepat-774932
http://www.ibnlive.com/news/india/maneka-gandhi-to-inaugurate-anganwadi-centre-in-haryana-village-on-june-24-1010168.html
http://www.dnaindia.com/india/report-india-sri-lanka-road-link-in-the-works-nitin-gadkari-2096219
http://www.asianage.com/india/lalit-row-nitin-gadkari-says-party-backs-vasundhara-raje-and-her-son-532
http://www.business-standard.com/article/government-press-release/shri-nitin-gadkari-inaugurates-indian-roads-congress-session-at-srinagar-115062500916_1.html
http://www.channelnewsasia.com/news/asiapacific/india-ruling-party-s/1946506.html
http://indianexpress.com/article/opinion/editorials/takeover-bid/
http://www.abplive.in/incoming/2015/06/29/article633472.ece/Silence-drowns-Modis-talk-Colleagues-under-cloud-PM-focuses-on-weather
http://www.thehindu.com/news/national/sad-to-take-up-antisikh-riots-issue-with-home-ministry/article6065544.ece
http://www.thehindu.com/news/national/govt-mulls-use-of-radiation-tech-to-preserve-vegetables/article6244198.ece
http://www.aninews.in/newsdetail2/story173097/traffic-advisory-circualted-as-work-to-redevelop-chandni-chowk-underway.html
http://www.thehindu.com/news/national/list-of-council-of-ministers-in-modi-cabinet/article6052078.ece
http://www.firstpost.com/politics/narendra-modis-cabinet-a-complete-list-of-those-who-made-the-cut-1542219.html
http://www.deccanchronicle.com/140601/nation-politics/article/assembly-elections-modi-readies-bjp-face-elections-key-states
http://www.hindustantimes.com/chandigarh/punjab-media-adviser-s-anti-drug-drive-irks-sad/article1-1363831.aspx
http://indiaeducationdiary.in/Shownews.asp%3Fnewsid%3D34924
http://www.niticentral.com/2015/06/24/manual-scavenging-needs-to-be-totally-eradicated-gehlot-319795.html
http://economictimes.indiatimes.com/news/politics-and-nation/power-minister-piyush-goyal-discusses-jammu-and-kashmir-power-situation-with-cm-mufti-mohammad-sayeed/articleshow/47679604.cms
http://www.thehindu.com/news/national/prime-minister-narendra-modis-varanasi-visit/article7361574.ece
http://www.financialexpress.com/article/economy/all-coal-blocks-would-become-operational-soon-piyush-goyal/89222/
http://news.webindia123.com/news/Articles/India/20150628/2629206.html
http://www.knnindia.co.in/msmes/msmes-are-suffering-due-to-negligence-of-the-banks,-tweets-kalraj-mishra/34-9413.go
http://www.merinews.com/article/banks-should-not-delay-in-sanctioning-of-loans-to-msme-kalraj-mishra/15907276.shtml
http://www.tribuneindia.com/news/chandigarh/venkaiah-hands-over-keys-to-beneficiaries/94914.html
http://timesofindia.indiatimes.com/city/chandigarh/PM-to-reveal-list-of-smart-cities-on-June-25-M-Venkaiah-Naidu/articleshow/47699204.cms
http://www.business-standard.com/article/news-cm/baton-of-urban-transformation-passed-on-to-states-shri-venkaiah-naidu-115062600943_1.html
http://www.thehindu.com/news/national/prime-minister-narendra-modis-varanasi-visit/article7361574.ece
http://economictimes.indiatimes.com/news/politics-and-nation/power-minister-piyush-goyal-discusses-jammu-and-kashmir-power-situation-with-cm-mufti-mohammad-sayeed/articleshow/47679604.cms
http://www.financialexpress.com/article/economy/all-coal-blocks-would-become-operational-soon-piyush-goyal/89222/
http://bharatpress.com/2015/06/23/reconsider-international-military-force-pullback-from-afghanistan-india/
http://www.indiawest.com/news/global_indian/ban-ki-moon-yoga-can-promote-world-peace/article_9c34dd86-1907-11e5-b6f5-9700b5fa4202.html
http://www.business-standard.com/article/news-ani/sushma-swaraj-attends-yoga-day-celebrations-at-times-square-115062100942_1.html
http://www.business-standard.com/content/b2b-manufacturing-industry/use-capital-goods-scheme-to-bridge-technology-gaps-anant-geete-115053000578_1.html
http://www.business-standard.com/article/government-press-release/anant-geete-to-flag-off-public-campaign-to-promote-electric-and-115060400906_1.html
http://www.indiainfoline.com/article/news-top-story/daily-market-strategy-greek-fear-sensex-nifty-could-crack-at-start-115062900017_1.html
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PMO turns down 21 proposals for foreign trips by 12 ministers

PMO turns down 21 proposals for foreign trips by 12 ministers

PM Narendra Modi allocates '"AYUSH' department to Shripad Naik
Meet India's New Minister for Yoga, Ayurveda

Pakistan should rethink about its stance on Yoga, says Ravi ...

DoT may disincentivise telcos for frequent call drops: Ravi Shankar ...
Spectrum trading policy by early July: Prasad

Defence estates' loss of face in front of minister

ADB funding helps construction of new roads in State | Raipur ...
Rs305.56 cr okayed for key road projects in State | Raipur NYOOQZ
Convocation Ceremony of NIFT, New Delhi held

Delhi exhibition to display home furnishings from across the globe
Heimtextil India and Ambiente India trade fair 2015 begins in New ...
DoPT felicitates visually challenged girl joining IFS

As the new CVC takes charge, more than 20 cases wait for ...
Resurgent Rahul: A timeline of how the Congress scion has ...

Improve Jammu varsity's visibility, says Jitendra

Jitendra Singh announces over 50% hike in research fellowship

Dr. Jitendra Singh announces hike in fellowship amount to ...
Parliament's monsoon session to begin July 21

Lalu always lost without me: Paswan

Maggi row: Planning stricter law on food safety, says Paswan
Sitharaman to head Indian delegation to SPIEF

India to be partner country at Russian industrial fair INNOPROM 2016'
CII signs MoU with the Russian Chamber of Commerce and Industry
Northeast students to participate in 'Rashtriya Avishkar Abhiyan'

Dr. Jitendra Singh announces hike in fellowship amount to ...
Improve Jammu varsity's visibility, says Jitendra

Goyal takes stock of preparations for PM's visit

Modi to visit Varanasi, launch power scheme

Power Minister Piyush Goyal discusses Jammu and Kashmir power ...
Centre to Hike Dealer Commission

Odisha's Nabakalebar Festival to be promoted through Incredible ...
OVL to start exploration in Kazakhstan next month: Pradhan

Naithani urges Uma to clear Ganga proposals

Polavaram project will be completed on time: Uma Bharti

‘Jal Kranti Abhiyan' launched in HP

Unofficial Emergency in West Bengal, Says BJP

BJP to nominate Prakash Javadekar for Rajya Sabha from Madhya ...
Nothing doing, polluting factories will be shut: Prakash Javadekar ...
Manohar Parrikar new defence minister, Suresh Prabhu gets railways
PSK to be inaugurated March 31

PSK to be inaugurated March 31

Complete list: PM Narendra Modi's Cabinet

Efforts to achieve Millennium Development Goals- 2015

Winning assembly polls in Haryana is BJP's priority: Rao Inderjit Singh
Climate Change Reverses Benefits by 50 Years, Warns study
Researcher wants Great Canara Trail modified to save rare flora and ...
PM Modi plants sapling at 7 RCR residence on World Environment ...
Criteria for providing jobs to State and National Level Sports Persons
DG, SAI has recommended 24X7 Helpline for athletes: Min

KCC slaps more fines on carriers
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While some economic events and news headlines

Monday June 15 2015

India WPI Deflation Eases in May

Indian wholesale prices fell 2.36 percent year-on-year in May of 2015, following a 2.65 percent drop in tt
as a decline in petrol prices eased while food cost slowed. The index has been in the negative territory sin
Friday June 12 2015

India Consumer Inflation Rises to 5.01% in May

Consumer prices in India increased 5.01 percent year-on-year in May of 2015, compared to 4.87 percent !
matched market expectations as cost of transport rose and prices of fuel and light advanced at a faster pace
Tuesday June 02 2015

India Cuts Repo Rate for a Third Time This Year

The Reserve Bank of India cut its benchmark policy rate by 25 bps to 7.25 percent as expected during the
saying that the move is a more appropriate given low capacity utilization, mixed indicators of recovery, ar
investment and credit growth.

Friday May 29 2015

India Economic Growth Accelerates in Q1

India's GDP advanced 7.5 percent year-on-year in the first quarter of 2015, up from a downwardly revise
percent in the previous period supported by a strong expansion in manufacturing and services sectors.

o Fitch lowers India's economic growth projections

e Fitch lowers India's economic growth projections to 7.8%

o India Headlines: GDP Growth of 7.8%, Foreign Investment Peaking?
e India's Economic Picture Brighter, but Investment, Structural Reforms ...
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e India's Careful Plan for Growth

e Kerala to become 'zero population growth' state

e India holds up Scotch whisky's declining exports

e Stronger rupee hurting India's exports

e M presents revenue surplus Rs 32310 crore budget

e Column: Looking at the Budget

e As bad debt bites, Indian banks call for US-type bankruptcy law

Companies Reported last month include:

0015-07-17 Ultratech Cement Ltd
IN

e UltraTech Cement Ltd to consider Q2 results on Oct 18, 2014
e UltraTech Cement Q2 Profit Grows

2015-05-29 Cipla Ltd/India
IN

2015-05-29 Sun Pharmaceutical Industries Ltd

IN

e UPDATE 1-India's Sun Pharma third-quarter profit falls
e Sun Pharma October-December Profit Down 6.9%

2015-05-29 Reliance Capital Ltd

IN

e Tremors in the market!

e Refining margins up: Buy rating for Reliance Industries

2015-05-29 NTPC Ltd
IN

2015-05-29 Reliance Communications Ltd

IN

e Tremors in the market!

e Big Data's big libertarian lie: Facebook, Google and the Silicon ...

2015-05-29 Oil India Ltd
IN

2015-05-29 Unitech Ltd
IN

2015-05-30 Power Grid Corp of India Ltd
IN

2015-05-30 Larsen & Toubro Ltd

IN

e Larsen & Toubro dips 7% post Q3 results

e Larsen and Toubro Q3 net profit rises 9% at Rs. 867 crore

2015-05-30 Jaiprakash Associates Ltd
IN

2015-06-05 Ranbaxy Laboratories Ltd

IN

e Daiichi will take a Rs2,450 crore charge on Ranbaxy investment
e Sun Pharma reverses direction after scaling record high

Best Stocks Last Month and News

Godrej Consumer Products Ltd+17.71%

e Indian conglomerate Godrej Group hands consolidated PR brief to ...
Reliance Industries Ltd+14.52%

o Reliance Industries Ltd reply to clarification sought by the exchange
Zee Entertainment Enterprises Ltd+13.59%

e Zee Entertainment forays into creation of original digital content with ...
Bajaj Auto Ltd+10.04%

e Bajaj Auto Ltd Fixes Book Closure for Dividend & 8th AGM
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http://www.reuters.com/article/2015/02/14/sun-pharma-results-idUSL4N0VO08O20150214
http://profit.ndtv.com/news/earnings/article-sun-pharma-october-december-profit-down-6-9-739582
http://www.indiainfoline.com/article/news-top-story/daily-market-strategy-tremors-in-the-market-115042700009_1.html
http://www.financialexpress.com/article/markets/indian-markets/refining-margins-up-buy-rating-for-reliance-industries/67078/
http://www.indiainfoline.com/article/news-top-story/daily-market-strategy-tremors-in-the-market-115042700009_1.html
http://www.salon.com/2015/04/26/big_datas_big_libertarian_lie_facebook_google_and_the_silicon_valley_ethical_overhaul_we_need/
http://www.business-standard.com/article/markets/larsen-toubro-dips-7-post-q3-results-115020900469_1.html
http://www.thehindu.com/business/Industry/larsen-and-toubro-q3-net-profit-rises-9-at-rs-867-crore/article6874654.ece
http://www.livemint.com/Companies/ZZJXMAf8gjmJkX8fkv7lsL/Daiichi-will-take-a-Rs2450-crore-charge-on-Ranbaxy-investme.html
http://www.business-standard.com/article/news-cm/sun-pharma-reverses-direction-after-scaling-record-high-115040700202_1.html
http://www.prweek.com/article/1353242/indian-conglomerate-godrej-group-hands-consolidated-pr-brief-adfactors
http://www.thehindubusinessline.com/companies/announcements/others/reliance-industries-ltd-reply-to-clarification-sought-by-the-exchange/article7210323.ece
http://timesofindia.indiatimes.com/entertainment/hindi/music/news/Zee-Entertainment-forays-into-creation-of-original-digital-content-with-LifeIsMusic/articleshow/47641414.cms
http://www.equitybulls.com/admin/news2006/news_det.asp%3Fid%3D162116

Korea Top Stock Picks
Korea Top Bond Picks

Korea Last Month Performance Review

Brazil Performance Snapshot

Index 1 month Ch% YTD Ch% 1 year Ch%
IBOV:IND  0.61 6.15 -0.16
MSCI Brazil 3.59 -10.36 -31.29
MSCIGEM -3.18 1.67 -7.47
MSCI BRIC -3.84 6.63 -2.49
MSCI World -2.53 1.53 -1.22

Indexes YTD performance %

MSCI Index
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Coal India Ltd+8.95%

o Coal India Limited may surpass 1 billion tonne production target by ...
Apollo Hospitals Enterprise Ltd+8.86%

o Apollo Hospitals Enterprise Limited

Larsen & Toubro Ltd+8.49%

e Larsen & Toubro Ltd reply to clarification sought by the exchange
LIC Housing Finance Ltd+8.42%

e Buy LIC Housing Finance Ltd with a target Rs 492: Sandeep Wagle
Shriram Transport Finance Co Ltd+6.50%

e Shriram Transport Finance Company I.td Board recommends Final ...
Hindustan Unilever Ltd+6.43%

o Hindustan Unilever Ltd reorganises go-to-market operations ...

Worst Stocks Last Month and News

Adani Enterprises Ltd -86.99%

e Adani Group mulling to bid for Sindri urea plant in Jharkhand

Infosys Ltd -51.15%

e Vishal Sikka, Chief Executive Officer & Managing Director, Infosys Ltd
Unitech Ltd -44.06%

e Unitech dismisses rumours of repayment default after shares fall
Jaiprakash Associates Ltd -38.06%

e IDBI Bank appoints Nominee Director in Board of Jaiprakash ...
Jindal Steel & Power Ltd -28.21%

e Clarification sought from Jindal Steel & Power Ltd

Canara Bank -18.16%

e Canara Bank lifts title in hockey tourney

Reliance Power Ltd -14.76%

e Pointe-Claire sells Reliance Power building for non-payment of taxes
Hindalco Industries Ltd -12.96%

e Hindalco Industries L.td Fixes Book Closure for 2014-15 Dividend ...
Bank of India -12.63%

e Union Bank of India L.ooks to Raise Rs. 2500 Cr via QIP

Bank of Baroda -11.19%

e CCI dismisses complaint against Bank of Baroda

View India Econ Page

Brazil


http://www.midlincoln.com/gemst/july15/julymonthlystrategy.html#Korea stockpicks
http://www.midlincoln.com/gemst/july15/julymonthlystrategy.html#Korea bondpicks
http://www.midlincoln.com/gemst/july15/julymonthlystrategy.html#Korea monthreview
http://economictimes.indiatimes.com/industry/indl-goods/svs/metals-mining/coal-india-limited-may-surpass-1-billion-tonne-production-target-by-2020-piyush-goyal/articleshow/46700679.cms
http://www.moneycontrol.com/stocks/stock_market/corp_notices.php%3Fautono%3D963266
http://www.thehindubusinessline.com/companies/announcements/others/larsen-toubro-ltd-reply-to-clarification-sought-by-the-exchange/article7345929.ece
http://economictimes.indiatimes.com/markets/stocks/recos/buy-lic-housing-finance-ltd-with-a-target-rs-492-sandeep-wagle/articleshow/45756157.cms
http://www.equitybulls.com/admin/news2006/news_det.asp%3Fid%3D159270
http://www.dnaindia.com/money/report-hindustan-unilever-ltd-reorganises-go-to-market-operations-creates-14-consumer-clusters-2100104
http://economictimes.indiatimes.com/industry/indl-goods/svs/chem-/-fertilisers/adani-group-mulling-to-bid-for-sindri-urea-plant-in-jharkhand/articleshow/47488223.cms
http://www.indiainfoline.com/article/research-leader-speak/vishal-sikka-chief-executive-officer-managing-director-infosys-ltd-115042800358_1.html
http://economictimes.indiatimes.com/wealth/real-estate/unitech-dismisses-rumours-of-repayment-default-after-shares-fall/articleshow/47526536.cms
http://www.equitybulls.com/admin/news2006/news_det.asp%3Fid%3D162184
http://www.thehindubusinessline.com/companies/announcements/others/clarification-sought-from-jindal-steel-power-ltd/article7285700.ece
http://www.thehindu.com/sport/hockey/canara-bank-lifts-title-in-hockey-tourney/article7268480.ece
http://montrealgazette.com/news/local-news/west-island-gazette/pointe-claire-sells-reliance-power-building-for-non-payment-of-taxes
http://www.equitybulls.com/admin/news2006/news_det.asp%3Fid%3D161762
http://profit.ndtv.com/news/corporates/article-union-bank-of-india-looks-to-raise-rs-2-500-cr-via-qip-776156
http://economictimes.indiatimes.com/industry/banking/finance/banking/cci-dismisses-complaint-against-bank-of-baroda/articleshow/47572407.cms
http://www.midlincoln.com//testjs/Countrypres.php?v=India
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oA Our Stance

ACWI ex JAPAN 0.7

ACWI FM ex JAPAN 0.7

EFM AFRICA 0.2 Brazil may sell off a bit, but the downside is limited. In fact we are turning more positive on Brazil in the |
KOREA 0.1 .

MSCI Index 00 months, as we sense that a turnaround is near.

AC AMERICAS -0.1

ACFM AMERICA INDEX -0.1 :

AC EUROPE Value -1.0 Valuatlons

EMERGING + FRONTIER MARKETS WORKFORCE -2.3

MEXICO 2.3
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Brazil Valuations

EM ex ASIA -2.6

THAILAND 26 Sector Sector MCap Sector Mcap % in PE GEM PE Est EPS Grow
EFM CEEC ex RU -3.4

EM LATIN AMERICA ex BRAZIL -4.7 mn$ TOtal 20 1 SE 20 1 5E 1 5
CHILE -8 Financials 314428.6 41.13 11.2 11.2 13.0
POLAND -5.0

CZECH REPUBLIC 5.6 Energy 135650.1 17.75 13.0 10.0 1.8
QATAR DOMESTIC -6.0

PERU 63 Consumer Staples  58886.3 7.70 20.0 26.1 27.1
EGYPT 6.3 Utilities 40293.2 5.27 124 13.6 12.0
SOUTH EAST ASIA -6.3 A

EMERGING MARKETS HORIZON 7.1 Materials 38039.3 498 22.0 15.1 25.1
EFM LATIN AMERICA & CARIBBEAN INDEX -7.5 Consumer

EM LATIN AMERICA 7.7 Discretionar 35585.9 4.66 20.3 15.4 25.2

i i y

QATAR -7.8

EFM AFRICA ex 22 80 Communications  32601.8 4.26 14.2 22.6 5.1
EM LATIN AMERICA WITH BRAZIL ADR -8.1

JORDAN + EGYPT + MOROCCO 8.2 Industrials 26671.2 3.49 19.8 17.5 13.8
ANDEAN 9.1

BRAZIL 0.4 Health Care 7624.3 1.00 20.6 27.7 18.9
MALAYSIA 106 Technology 1887.6 0.25 18.0 14.9 20.0
EFM EUROPE + CIS (E+C) ex RU -11.3

BRAZIL ADR -13.3

INDONESIA -13.5

TURKEY -17.3 k . k l

COLOMBIA -18.4 f

Stock Picks for July

Indexes 1m performance % ]

Index Last  Chnge Company pE|ROE| DIv| Change) ppf pg Netlyre
Karachi Stock Exchange KSE100 Index 34432.55 4.16 Yield! Year| Margin
MICEX Index 1654.55 2.82

Mexican Stock Exchange Mexican Bolsa IPC Index 45053.7 0.78

Thovespa Brasil Sao Paulo Stock Exchange Index  53080.88 0,61 Souza Cruz SA(Long) 21.4| 88.7| 5.15%| +12.40%|19.0| 6.0  27.8
S&P BSE SENSEX Index 27877.53 0.18

Korea Stock Exchange KOSPI Index 209992 -0.70 o British American Tobacco Venture Boosted by Cuban Tourism Surge

Borsa Istanbul 100 Index 82249.53 -0.88 N N N -

ETSE/JSE Africa All Share Index 51806.95 -0.89 o BAT Signals It May Raise Bid for Rest of Brazil's Souza Cruz

Nikkei 225 20296.85 -1.30 .

S&P 500 Index 2063.11 210 AES Tiete SA(Long) 12.3 35.3| 1.91%)| +15.14%4.3 | 2.2 176
Dow Jones Industrial Average 17619.51 -2.17

S&P/TSX Composite Index 14553.33 -3.07 B B N

Warsaw Stock Exchange WIG Total Retum Index.  53326.98 -3.97 g CORREC'TED-UPDATITI 2-A]~;S Brasﬂ keen to expand in generation ...

Deutsche Boerse AG German Stock Index DAX  10944.97 -4.11 o AES Brasil CEO says unit considering solar plant purchases

Hong Kong Hang Seng Index 26250.03 -4.28 .

Russian Trading System Cash Index 934.54 -4.30 Clelo SA(Long) 216 719 181% +2821% 155 93 429
Russian Depositary Index USD 1123.85 -4.42

Jakarta Stock Exchange Composite Index 4921.809 -5.65 S

FTSE 100 Index 652098 6.64 @ Penny Stock's Buzzers - Small Cap Alert- Cielo (CIOXY), Arch ...

Shanghai Stock Exchange Composite Index 4260.129 -7.62 @ Stocks in the Spotlight - IDEXX ILaboratories (IDXX), Cielo (CIOXY ...
Currencies 1m performance % Multiplus SA(Long) 17.2177.1)| 5.49%| +43.75%(30.4 35|  20.7
Ticker Last Chnge —
USDRUB:CUR 55.5739 6.18 o LATAM Airlines Group Increases Connections from Orlando to South ...

USDNZD:CUR 1.4692  4.43 o LATAM Airlines Group SA Receives $11.90 Average Price Target ...

USDCLP:CUR 639.12 3.43 —_—

USDCOP:CUR 2606 2.91 BB Seguridade Participacoes

USDMANCUR 1572 237 SA(Long) 18.0| 49.4| 4.58%| +31.36%(8.9 28.3| 157.2
USDMYR:CUR 3.7378 1.92



http://www.bloomberg.com/news/articles/2015-07-02/british-american-tobacco-venture-boosted-by-cuban-tourism-surge
http://www.bloomberg.com/news/articles/2015-04-29/bat-signals-it-may-raise-bid-for-rest-of-brazil-s-souza-cruz
http://in.reuters.com/article/2015/06/15/aes-tiete-solar-idINL1N0YY0S620150615
http://in.reuters.com/article/2015/06/12/aes-tiete-solar-idINE5N0V800R20150612
http://www.techsonian.com/penny-stocks-buzzers-small-cap-alert-cielo-cioxy-arch-arth-fission-fcuuf-infrax-inxy/12523182/
http://www.techsonian.com/stocks-in-the-spotlight-idexx-laboratories-idxx-cielo-cioxy-kilroy-krc-swedbank-swdby/12524000/
http://www.marketwatch.com/story/latam-airlines-group-increases-connections-from-orlando-to-south-america-2015-06-12
http://www.dakotafinancialnews.com/latam-airlines-group-sa-receives-11-90-average-price-target-from-brokerages-nyselfl/219892/

USDNOK:CUR 7.8613 1.15

USDPHP:CUR 45.075  1.10 ® Brazil's BB Seguridade Says Pension Plans Will L.ead Asset Growth

USDARS:CUR 9.0869  1.06 ® Brazil stocks lower at close of trade: Bovespa down 1.24%

USDKRW:CUR 1118.36 0.92

USDPEN:CUR 3.1795  0.73 Gerdau SA(Short) 18.9|| 2.4|| 2.98%| -29.44%)|0.5 || 0.4 2.0

USDTRY:CUR 2.6819 0.71
USDIDR:CUR 13316  0.70
USDTRL:CUR 2681400 0.69

@ Notable Session Mover: Gerdau S.A. (NYSE:GGB

USDPLN:CUR 3.7644  0.61 ® GERDAU SA to Host Investor Luncheon at the NYSE on June 12, 2015
USDTWD:CUR 30.875  0.58
USDHUF:CUR 28307 057 Suzano Papel e Celulose SA(Short) |3 0| 4 5| 9306| +96.709%|1.7 | 2.1 5.4

USDCAD:CUR 1.2496 0.34
USDTHB:CUR 33.762 0.18

USDNGN:CUR 199.05 0,15 o Suzano Papel e Celulose anuncia recuperacdo de 3,6 mil hectares ...

USDEGP:CUR 7.6344  0.14 ® Produtores de celulose conseguem captar beneficio do cdmbio

USDCNY:CUR 6.2016 0.06 . P d E . h

USDQARICUR 36412 0.04 Cia Paranaense de Energia(Short) |\, , 5| 47| 5 7005| +10.15%)|0.7 || 0.6 43

USDCNH:CUR 6.2038  0.02
USDTTD:CUR 6.3526  0.02 —

USDOMR:CUR 0.38502 0.01 ® Brokerages Set $13.00 Target Price for Companhia Paranaense de ...

USDZAR:CUR 12.1528 0.00 ® Zacks: Analysts Give $13.00 Consensus Target Price to Companbhia ...

USDSAR:CUR 3.7503 0.00 " N —

USDBDT:CUR 77.775  0.00 Fibria Celulose SA(ShOI‘t) 5351 3.1l 0.64%! +105.30%l!11.7 || 3.1 c.8
USDVEF:CUR 6.2921  0.00

USDPAB:CUR 1 0.00 —
USDAED:CUR 3.6729  0.00 ® Value Stock Watch: Fibria Celulose S.A. (NYSE:FBR)

USDHKD:CUR 7.7523  -0.01 e Fibria Celulose S.A. (NYSE:FBR) Analyst Rating Update

USDJOD:CUR 0.7084  -0.01
USDVND:CUR 21807.5 -0.03
USDLBP:CUR 1506 -0.10
USDLKR:CUR 133.8 -0.15
USDSGD:CUR 1.3456 -0.16
USDUAH:CUR 21.01 -0.19
USDPKR:CUR 101.775 -0.22
USDINR:CUR  63.6663 -0.25

USDKWD:CUR 0.30212 -0.32 Cosan SA Industria e
USDCHF:CUR 0.936  -0.46
USDRON:CUR 4.0185  -0.61 Comercio(Short) 143 9.0| 1.11%)| -13.41%)1.3 | 1.4 10.0

USDTND:CUR 1.9525 -0.74
USDCRC:CUR 533.7  -0.83 =

USDMAD:CUR 9.7425  -0.92 o Fitch Affirms Cosan's IDRs at 'BB+'"; Outlook Stable
USDHRK:CUR 6.8183  -0.99 o Cosan Limited (NYSE:CZZ) Ratings Update

USDAUD:CUR 1.2951  -0.99
USDNLG:CUR 19791 -128
USDBGN:CUR 17563 -L28 .
USDEUR:CUR 0.8981 -1.29 Bond PleS

USDIPY:CUR 122.53  -1.30

USDLTL:CUR 3.1011 -1.32

USDDKK:CUR 6.6997 -1.33 .

USDRSD:CUR 108.0522 -1.49 SouverEIgn Eur()bonds
USDISK:CUR  132.13  -L50

USDCZK:CUR 24.4859 -L.90
USDBRL:CUR 3.1031  -2.38
USDSEK:CUR 8.2998 -2.57

USDGBP:CUR 0637 -2.58 Bond Price||Coupon||Currency|| Maturity|{Duration||Yield Im
Bond rates 1m performance % BRAZIL FEDERATIVE REPUBLIC OF Jan 7,
country yield 1wk 1d Im 1y (GO 25 96.25 4.25 usb 2025 4.74
GREECE 14.56% 3.70 +408 +417 +947 - - - -
ITALY 233% 049 -6 +49 51 o China Report On Human Rights Record of the United States in 2014
SPAIN 2.29% 0.46 -5 +46 -36
PORTUGAL  296% 0.43 7  +43 65 BRAZIL (FEDERATIVE REPUBLIC 1045 4.88 UsD Jan 22, 3.96
FRANCE 1.19% 0.40 -4 +40 -51 OF) 21 2021
NETHERLANDS 1.03% 0.36-3 +36 -44 o FG Loses Bid To Arrest, Extradite Sen. Kashamu To US
T BRAZIL (FEDERATIVE REPUBLIC 865 [ yusp| ‘27 5 o8
HONG KONG ~ 1.72% 020 +1 +20 -24 OF) 45 2045
o TKOREA 2t ey o Wike Plans To Borrow N100bn Loans In 2 Months — APC
CANADA 1.68% 0066 +6 -55 BRAZIL (FEDERATIVE REPUBLIC Jan 15,
NEW ZEALAND 3.62% 0.01 +3 +1 77 OF) 19 ( m 5.88 Usb 2019 26
Commodities 1m performance % @ Tribunal Dismisses Agbaje's Petition Against Ambode, PDP Kicks ...
name units Price  Chng BRAZIL (FEDERATIVE REPUBLIC Jan 7,
Rice USD/CWT 10.55 10.94 OF) 41 955 563 USD 2041 597
NATURAL GAS (NYMEX) USD/MMBTU 2.83 7.20
COcoA USDMT  3269.00 5.96 ® Partners in I.eadership: German-American Relations in a Post- 9/11 ...
Surgar USD/LB. 12.47  4.09
GOLD USD/T OZ. 1174.28 -1.37
Cattle USDLLB.  148.08 -2.12
bebrroz  tomhsn 2on Corporate Eurobonds
OIL Brent USD/BBL. 63.05 -3.83
Copper St 5765.00 -4.16
Silver USD/T OZ. 15.72  -6.15
Hogs USD/LB. 74.38  -10.87
Palladium USDITOZ.  687.95 -11.50

Bond Price||Coupon||Currency|| Maturity||Duration||Yield
Best Stocks 1m %
stockcountry ticker namestock current ch
BZ SULA11:BZ Sul America SA 15.17 15.54 Apr 3,
BZ PSSA3:BZ Porto Seguro SA 4140 14.33 JBS INVESTMENTS GMBH RegS 24 103.5 7.25 USD 2024 5.56| 6.71
BZ RADL3:BZ Raia Drogasil SA 40.08 12.52
BZ WEGE3:BZ WEG SA 19.05 10.69 = =
BZ CIEL3:BZ Cielo SA 43,62 955  World Sports and Fitness Nutrition Supplements Industry
BZ ENBR3:BZ EDP - Energias do Brasil SA 11.51 9.51
BZ  TIMPABZ Tim Pamcpaoes SA 1024 870 BANCO DO BRASIL (GRAND CAYMAN lgg 15| 5ggl  ysp| 7419 595 629
BZ LAME4:BZ Lojas Americanas SA 17.34 7.17 BRAN Regs 23 2023
BZ ECOR3:BZ EcoRodovias Infraestrutura e Logistica S 7.75  6.90
BZ BBDC3:BZ Banco Bradesco SA 27.98 6.79 |0 Curitiba awaits Rousseff approval to launch US$1.6bn subway PPP

T T [ I T T I T



http://brazilbusiness.einnews.com/article__detail/269602919%3Flcode%3D-usuDQ8DGH26hHnpvUOenA%253D%253D
http://www.investing.com/news/stock-market-news/brazil-stocks-lower-at-close-of-trade%3B-bovespa-down-1.24-348291
http://www.vanguardtribune.com/2015/07/02/notable-session-mover-gerdau-s-a-nyseggb-2/21680/
http://www.stockhouse.com/news/press-releases/2015/06/08/gerdau-s-a-to-host-investor-luncheon-at-the-nyse-on-june-12-2015
http://www.segs.com.br/demais/48229-suzano-papel-e-celulose-anuncia-recuperacao-de-3-6-mil-hectares-nos-biomas.html
http://exame.abril.com.br/economia/noticias/produtores-de-celulose-conseguem-captar-beneficio-do-cambio
http://www.wkrb13.com/markets/651538/brokerages-set-13-00-target-price-for-companhia-paranaense-de-energia-nyseelp/
http://www.dakotafinancialnews.com/zacks-analysts-give-13-00-consensus-target-price-to-companhia-paranaense-de-energia-nyseelp/216844/
http://theenterpriseleader.com/stocks/value-stock-watch-fibria-celulose-s-a-nysefbr/6669/
http://www.moneyflowindex.org/fibria-celulose-s-a-nysefbr-analyst-rating-update/341858/
http://www.businesswire.com/news/home/20150626005803/en/Fitch-Affirms-Cosans-IDRs-BB-Outlook-Stable
http://www.investornewswire.com/analyst-views/cosan-limited-nyseczz-ratings-update/17867/
http://www.lankaweb.com/news/items/2015/07/02/china-report-on-human-rights-record-of-the-united-states-in-2014/
http://thestreetjournal.org/2015/07/fg-loses-bid-to-arrest-extradite-sen-kashamu-to-us/
http://thestreetjournal.org/2015/07/wike-plans-to-borrow-n100bn-loans-in-2-months-apc/
http://thestreetjournal.org/2015/07/tribunal-dismisses-agbajes-petition-against-ambode/
http://www.unc.edu/depts/diplomat/item/2015/0106/ca/reimer_german.html
http://www.marketwatch.com/story/world-sports-and-fitness-nutrition-supplements-industry-2015-05-12
http://www.bnamericas.com/news/privatization/curitiba-awaits-rousseff-approval-to-launch-us16bn-subway-ppp

Worst Stocks 1m %

stockcountry ticker

BZ
BZ
BZ
BZ
BZ
BZ
BZ
BZ
BZ
BZ

namestock

USIM5:BZ Usinas Siderurgicas de Minas Gerais SA

GOAU4:BZ Metalurgica Gerdau SA

POMO4:BZ Marcopolo SA
OIBR4:BZ 0i SA

CMIG4:BZ Cia Energetica de Minas Gerais

CSNA3:BZ Cia Siderurgica Nacional SA

PCAR4:BZ Cia Brasileira de Distribuicao Grupo Pao

GGBR4:BZ Gerdau SA

CSMG3:BZ Cia de Saneamento de Minas Gerais-COPASA 13.71
SBSP3:BZ Cia de Saneamento Basico do Estado de Sa

Best Stocks YTD %

stockcountry ticker

BZ
BZ
BZ
BZ
BZ
BZ
BZ
BZ
BZ
BZ

namestock
RADL3:BZ Raia Drogasil SA
LREN3:BZ Lojas Renner SA

SUZB5:BZ Suzano Papel e Celulose SA

PETR3:BZ Petroleo Brasileiro SA
JBSS3:BZ JBS SA

PSSA3:BZ Porto Seguro SA
HYPE3:BZ Hypermarcas SA
KLBN4:BZ Klabin SA
FIBR3:BZ Fibria Celulose SA

current ch

40.08

58.11

113.00 47.77

16.54
14.03
16.36
41.40
22.63
3.79

42.42

ENBR3:BZ EDP - Energias do Brasil SA 11.51

Worst Stocks YTD %

stockcountry ticker

BZ
BZ
BZ
BZ
BZ
BZ
BZ
BZ
BZ
BZ

namestock

47.02
46.30
46.07
36.18
35.92
31.60
30.48
28.32

PCAR4:BZ Cia Brasileira de Distribuicao Grupo Pao
CSMG3:BZ Cia de Saneamento de Minas Gerais-COPASA 13.71

GOAU4:BZ Metalurgica Gerdau SA

HGTX3:BZ Cia Hering

BRSR6:BZ Banco do Estado do Rio Grande do Sul SA

WEGE3:BZ WEG SA
OIBR4:BZ 0i SA
POMO4:BZ Marcopolo SA
QUAL3:BZ Qualicorp SA

ECORB3:BZ EcoRodovias Infraestrutura e Logistica S

Sector Performance 1m %

NameSector
Health Care
Technology
Industrials
Financials
Energy

Consumer Staples

ch
4.9
4.6
1.8
1.8
1.2
-0.5

Consumer Discretionary -0.9

Utilities

Communications

Materials

-3.6
-3.8
-8.5

Sector Performance YTD %

NameSector

ch
Energy 22.0
Health Care 20.9
Consumer Staples 18.5
Technology 11.4
Financials -0.4
Materials -4.5
Utilities -4.8
Consumer Discretionary -8.4
Communications -17.4
Industrials -19.1

current ch
412 -19.22
6.37 -18.33
232 -17.73
585 -17.26
11.86 -16.36
517 -16.07
73.30 -14.42
7.49 -13.61
-13.01
16.50 -11.05
current ch
73.30 -999.99
-45.55
6.37 -43.63
12.15 -40.00
8.91 -38.55
19.05 -37.75
5.85 -32.06
232 -30.33
19.71 -29.10
7.75 -27.30

Brazil - Gross domestic product, constant
prices Percent change rankings

Gross domestic product, constant prices Percent change 2015

VOTORANTIM CIMENTOS SA RegS 41 98.13 7.25 USD|| APrs,|| 11.06 7.55”
2041

|o Hurricane Odile fourth biggest claims event of 2014

BRF SA RegS 24 98.13 4.75 UsD Magoézzi 7.19 5.08”

|o Cheniere Energy, Inc. (LNG): More Bullish News On The Way

PETROBRAS GLOBAL FINANCE BV 21 96.18 5.38 UsD Jar2102271, 4.71|| 6.19

|o Moody's downgrades Petrobras' ratings to Baa2

Local Currency Bonds

Bond Price||Coupon||Currency|| Maturity |Duration|| Yield I

BRAZIL FEDERATIVE REPUBLIC OF Jul 1,

(GO 16 281.6 0 3.11 2016 0.94(14.24

@ China Report On Human Rights Record of the United States in 2014

BRAZIL FEDERATIVE REPUBLIC OF Apr1,

GOVE 16 290.9 0 3.11 2016 0.71((14.37

@ China Report On Human Rights Record of the United States in 2014

BRAZIL FEDERATIVE REPUBLIC OF Jan 1,

(GO 23 283.8 10 3.11 2023 4.8”12.62

@ China Report On Human Rights Record of the United States in 2014

BRAZIL FEDERATIVE REPUBLIC OF )78.6 10 311 Jan 1, 553/12.59

25 2025

® Okonjo-Iweala Culpable Of $4.1bn ECA Mismanagement ...

BRAZIL FEDERATIVE REPUBLIC OF Jan 1,

(GO 21 289.4 10 3.11 2021 3.88”12.75

@ China Report On Human Rights Record of the United States in 2014

Brazil Last Month Review

Brazil IBOV:IND Index gained 0.61% last month. To finish the month at 53080.88

MSCI Brazil Index gained 3.59% last month. Its overall down -10.36% since the beginning of the year.
At the same time MSCI Emerging Markets Index is down -3.18% last month and is up 1.67% YTD.
BRL last month gained 2.38% against US dollar. To finish the month at 3.1031per USD.

Sovereign eurobonds are trading with average yield of 4.65% and widened by0.45% last month.
Corporate eurobonds are trading with average yield of 6.06% and widened by0.51% last month.

Local currency bonds are trading with average yield of 12.71% and widened by0.55% last month.

While Brent oil price last month lost -3.83%. To finish the month at 63.05 $/bbl.

Best stocks last month in Brazil included Sul America SA +15.54%, Porto Seguro SA +14.33%, Raia Dr
WEG SA +10.69%, Cielo SA +9.55%, EDP - Energias do Brasil SA +9.51%, Tim Participacoes SA +8.
Americanas SA +7.17%, EcoRodovias Infraestrutura e Logistica S +6.90%, Banco Bradesco SA +6.79%
Worst stocks last month included Usinas Siderurgicas de Minas Gerais SA -19.22%, Metalurgica Gerdau
Marcopolo SA -17.73%, Oi SA -17.26%, Cia Energetica de Minas Gerais -16.36%, Cia Siderurgica Nac
Cia Brasileira de Distribuicao Grupo Pao -14.42%, Gerdau SA -13.61%, Cia de Saneamento de Minas G
-13.01%, Cia de Saneamento Basico do Estado de Sa -11.05%,

Best stocks YTD included Raia Drogasil SA +58.11%, Lojas Renner SA +47.77%, Suzano Papel e Celu
Petroleo Brasileiro SA +46.30%, JBS SA +46.07%, Porto Seguro SA +36.18%, Hypermarcas SA +35.9:
+31.60%, Fibria Celulose SA +30.48%, EDP - Energias do Brasil SA +28.32%,

While worst stocks YTD included Cia Brasileira de Distribuicao Grupo Pao -999.99%, Cia de Saneamen
COPASA -45.55%, Metalurgica Gerdau SA -43.63%, Cia Hering -40.00%, Banco do Estado do Rio Gr¢
-38.55%, WEG SA -37.75%, Oi SA -32.06%, Marcopolo SA -30.33%, Qualicorp SA -29.10%, EcoRod
Logistica S -27.30%,

In terms of sector performance last month the best sectors included Health Care +4.9%, Technology +4.6'

+1.8%,

While worst sector performance last month showed Materials -8.5%, Communications -3.8%, Utilities -3.


http://www.bnamericas.com/news/insurance/hurricane-odile-fourth-biggest-claims-event-of-2014
http://etfdailynews.com/2015/06/01/cheniere-energy-inc-lng-more-bullish-news-on-the-way/
https://www.moodys.com/research/Moodys-downgrades-Petrobras-ratings-to-Baa2--PR_310942
http://www.lankaweb.com/news/items/2015/07/02/china-report-on-human-rights-record-of-the-united-states-in-2014/
http://www.lankaweb.com/news/items/2015/07/02/china-report-on-human-rights-record-of-the-united-states-in-2014/
http://www.lankaweb.com/news/items/2015/07/02/china-report-on-human-rights-record-of-the-united-states-in-2014/
http://thestreetjournal.org/2015/07/okonjo-iweala-culpable-of-2bn-eca-mismanagement-oshiomhole-insists/
http://www.lankaweb.com/news/items/2015/07/02/china-report-on-human-rights-record-of-the-united-states-in-2014/

YTD the best sectors remain Energy +22.0%, Health Care +20.9%, Technology +11.4%,
While the worst sectors are Consumer Staples -1005.3%, Industrials -19.1%, Communications -17.4%,

Brazil currency vs. USD
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Some Political news headlines for Brazil include:
2,500
Watchdog asks Rousseff to defend accounts
Rousseff's approval rating falls to 10 percent, lowest for a Brazilian ...
0 Venezuela Mexico Costa Brazil Malaysia w
Rica He May Not Be Jesus, But Brazil's Levy Is Winning Over BlackRock

Brazilian President Signs Arbitration Reform Into Law
Why does everyone in Brazil hate their president?

Brazil Defense Minister Resigns as Comments Rattle Rousseff

Brazil ETFs on Roller Coaster Ride Ahead of Elections - ETF News ...
Posse do Conselho de Igualdade Racial

Hillsborough real estate transactions for Sept. 26

Detroit Is Back, And If You Need Proof, Just Look at Next Week's ...
Street sweeper hits Hudson residence

Monterey County real estate sales

Bruce sees future more clearly than FA chairman Greg Dyke
Manchester United fans don't rate Radamel Falcao - they just feel ...
Faith leaders gather at the Capitol to advocate LGBT equality
Samsung to channel US$5mn into Brazil startups

EMC expects easier 2015 in Brazil
Canada set up Rugby Trophy final date with Georgia

Con la vuelta de Robinho, Dunga dio su lista
Negromonte e Ciro Nogueira faziam distribuicdo de propina no PP ...

Brazil plans US$22bn in spending cuts

Weber: MLS West features lots of quality for just six playoff spots
Brazil's Cash Trap Exposed in 10-Hour Screamfest From President
Brasil Post At The Vanguard Of Digital

A New Ministry of Culture in Brazil

There's more to Brazil than football, says Marta Suplicy, the nation's ...
National media, snubbed by Harper since 2006

Politics This Morning: NDP to debate Nutrition North on opposition day
Politics This Morning: PROC releases sexual harassment code of ...
BD-Brazil accord soon on reducing export duty

South Africa a good investment: OBG

Xi Jinping's visit to Brazil is all about business

Foxconn 'mulls $12bn Brazil move' as it seeks expansion

Brazil Elects First Female President Dilma Rousseff

Apple iPhone Maker Foxconn Considering Brazil Move

Brazil to Boost Beef Productivity by 82% to Protect Amazon

Brazil, China, India, South Africa in push for climate financing

'Paris deal on climate change should reflect differentiated ...

O Tlok Awov thooeTon vné avad1apBpwong tov EAANVIKOU xpéou
Levy Deadline Looms as Brazil Congress Delays Tax Vote Again
Brazil Lower House Limits Amount Raised in Company-Tax Bill
Zambia's Aquaculture Sector gets Boost from Brazil

Five thousand tonnes of frozen Argentine shrimp to be imported
Zambia's Aquaculture Sector gets Boost from Brazil

Indian Ambassador Arun Singh presents credentials to Obama
SECRETARY JOHN KERRY

Cuba Frees 53 Prisoners, US Says

Brazil's President Makes Changes to Cabinet With Elections Ahead
Protalix, Brazil's Ministry of Health Ink $280M Tech Transfer Deal
Since 1989 Trying to Understand Brazil

Brazil World Cup terror plan focuses on lone extremists

Big protests in Brazil demand President Rousseff's impeachment
Brazil may intervene in Maranhdo prisons to quell violence

Pope Francis Surprises Again: 20 New Cardinals, None from USA
ANC whips up racism amid xenophobic attacks in South Africa

In Spain's Seismic Elections, 'It's the Victory of David Over Goliath'
Does Brazil's new speaker of the lower house want the government ...

Canadian spy agency 'dissected' Brazilian Energy Ministry
Brazil: Names Released In Petrobras Scandal
Brazil plans a total of US$14.7bn in waterworks under PAC 2

Source:IMF, Midlincoln

Brazil - Inflation, end of period consumer
prices Percent change rankings

Inflation, end of period consumer prices Percent change 2015
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http://www.ft.com/cms/s/0/43bff94c-153d-11e5-a587-00144feabdc0.html
http://www.foxnews.com/world/2015/06/21/rousseff-approval-rating-falls-to-10-percent-lowest-for-brazilian-leader-in/
http://www.em.com.br/app/noticia/politica/2015/06/25/interna_politica,661498/com-a-palavra-a-presidente.shtml
http://www.bloomberg.com/news/articles/2015-06-17/he-may-not-be-jesus-but-brazil-s-levy-is-winning-over-blackrock
http://www.mondaq.com/brazil/x/407602/Arbitration%2BDispute%2BResolution/Brazilian%2BPresident%2BSigns%2BArbitration%2BReform%2BInto%2BLaw
http://www.washingtonpost.com/opinions/brazils-president-dilma-rousseff-points-to-the-sexual-bias-of-her-critics/2015/06/25/6f938e40-1aeb-11e5-bd7f-4611a60dd8e5_story.html
http://www.bloomberg.com/news/2011-08-05/brazil-defense-minister-resigns-as-comments-rattle-rousseff.html
http://www.nasdaq.com/article/brazil-etfs-on-roller-coaster-ride-ahead-of-elections-etf-news-and-commentary-cm393574
http://www.embudasartes.sp.gov.br/noticia/ver/6953
http://www.tampabay.com/news/business/realestate/hillsborough-real-estate-transactions-for-sept-26/2199034
https://www.linkedin.com/pulse/years-detroit-auto-show-could-flashiest-jesse-toprak
https://www.bostonglobe.com/metro/massachusetts/2014/05/05/street-sweeper-crashes-into-hudson-building-injuries-reported/gziuIjTSYuxB4ZjZ30tKiO/story.html
http://www.thecalifornian.com/story/life/2014/09/19/monterey-county-real-estate-sales/15463973/
http://www.dailymail.co.uk/sport/football/article-2627540/MARTIN-SAMUEL-Steve-Bruce-sees-future-clearly-Greg-Dyke-blurred-vision.html
http://www.dailymail.co.uk/sport/football/article-2920937/Manchester-United-fans-don-t-rate-Falcao-just-feel-need-protect-player-pulls-red-shirt.html
http://blog.mysanantonio.com/texas-politics/2015/02/faith-leaders-gather-at-the-capitol-to-advocate-lgbt-equality/
http://www.bnamericas.com/news/technology/samsung-to-channel-us5mn-into-brazil-startups1
http://www.bnamericas.com/news/technology/emc-expects-easier-2015-in-brazil
http://boxscorenews.com/canada-set-up-rugby-trophy-final-date-with-georgia-p123188-68.htm
http://www.ambito.com/noticia.asp%3Fid%3D789374
http://www.dgabc.com.br/Noticia/1247611/negromonte-e-ciro-nogueira-faziam-distribuicao-de-propina-no-pp-diz-delator
http://www.bnamericas.com/news/privatization/brazil-plans-us223bn-in-spending-cuts
http://www.theprovince.com/sports/Weber%2BWest%2Bfeatures%2Blots%2Bquality%2Bjust%2Bplayoff%2Bspots/10861724/story.html
http://www.bloomberg.com/news/articles/2015-05-29/brazil-s-cash-trap-exposed-in-10-hour-screamfest-from-president
http://www.huffingtonpost.com/marta-suplicy/brasil-post-in-the-digita_b_4674612.html
http://infojustice.org/archives/27320
http://old.theartnewspaper.com/articles/Theres-more-to-Brazil-than-football-says-Marta-Suplicy-the-nations-minister-of-culture/32919
http://www.hilltimes.com/letters-to-the-editor/2015/06/08/national-media-snubbed-by--harper-since-2006/42428
http://www.hilltimes.com/politics-this-morning/2015/06/04/politics-this-morning-ndp-to-debate-nutrition-north-on-opposition-day/42406
http://www.hilltimes.com/politics-this-morning/2015/06/10/politics-this-morning-proc-releases-sexual-harassment-code-of-conduct/42485
http://www.thefinancialexpress-bd.com/old/index.php%3Fref%3DMjBfMDhfMTZfMTNfMV85MF8xNzk5ODc%3D
http://www.southafrica.info/business/investing/oxford-report-120612.htm
http://www.dw.de/xi-jinpings-visit-to-brazil-is-all-about-business/a-17784924
http://www.bbc.co.uk/news/business-13058866
http://www.forbes.com/sites/jennagoudreau/2010/11/01/brazil-elects-first-female-president-dilma-rousseff/
http://www.forbes.com/sites/kenrapoza/2011/04/13/apple-iphone-maker-foxconn-considering-brazil-move/
http://www.bloomberg.com/news/articles/2015-06-26/brazil-seeks-to-boost-beef-productivity-by-82-to-protect-amazon
https://uk.news.yahoo.com/brazil-china-india-south-africa-push-climate-financing-192322194.html
http://economictimes.indiatimes.com/news/politics-and-nation/paris-deal-on-climate-change-should-reflect-differentiated-responsiblities/articleshow/47862165.cms
http://www.huffingtonpost.gr/2015/06/26/story_n_7671264.html
http://www.bloomberg.com/news/articles/2015-06-18/brazil-lower-house-postpones-vote-on-corporate-tax-increase
http://www.bloomberg.com/news/articles/2015-06-25/brazil-s-lower-house-limits-amount-raised-in-corporate-tax-bill
http://www.thefishsite.com/fishnews/20398/zambias-aquaculture-sector-gets-boost-from-brazil/
http://fis.com/fis/worldnews/worldnews.asp%3Fl%3De%26id%3D58121%26ndb%3D1
http://www.thefishsite.com/fishnews/20398/zambias-aquaculture-sector-gets-boost-from-brazil
http://www.americanbazaaronline.com/2015/05/18/indian-ambassador-arun-singh-presents-credentials-to-obama/
http://www.state.gov/r/pa/prs/appt/2015/05/242016.htm
http://www.nytimes.com/2015/01/13/world/americas/cuba-frees-53-prisoners-in-deal-to-restore-us-relations.html
http://www.wsj.com/articles/SB10001424052702304428004579352823631111550
http://www.genengnews.com/gen-news-highlights/protalix-brazil-39-s-ministry-of-health-ink-280m-tech-transfer/81248500/%3Fkwrd%3DGaucher%2520Disease
http://www.brazzil.com/info/138-september-2014
http://www.bbc.co.uk/news/world-latin-america-27808225
http://www.bbc.com/news/world-latin-america-31899507
http://www.trust.org/item/20140110183446-vxu0d/
http://time.com/3652935/pope-francis-cardinals/
https://www.wsws.org/en/articles/2015/05/28/sout-m28.html
http://www.thenation.com/article/208201/spains-seismic-elections-its-victory-david-over-goliath
http://www.washingtonpost.com/world/the_americas/brazilian-oppositon-leader-eduardo-cunha-has-his-sights-on-the-presidency/2015/05/28/37efa0c6-03d7-11e5-93f4-f24d4af7f97d_story.html
http://rt.com/news/canada-spying-brazilian-ministry-819/
http://www.eurasiareview.com/09032015-brazil-names-released-in-petrobras-scandal/
http://www.bnamericas.com/news/waterandwaste/brazil-plans-a-total-of-us147bn-in-waterworks-under-pac-2

Ministry of National Integration and Casa Civil deny misconduct by ...
China plans to build electric vehicles in Sdo Paulo, Brazil

5 Damn Good Reasons to Startup in Brazil

Brazil's science investment reaches record high

Brazil's Bolsa Familia: welfare model or menace?

Brazil slashes extreme poverty by 89% over the last decade

Bolsa Familia program wins prize and will be honoured in Qatar

Iran, Brazil to boost ties in labor sector

Pre-Market Activity Shows Gains For Petroleo Brasileiro SA ...
Petroleo Brasileiro SA Petrobras (PBR) Down In Early Morning ...
Brazilian government changes tech minister - again

Brazilian athletes protest against new minister

Golf course aside, 2016 Rio Olympics preparations on track: Minister
World Travel Market Latin America opens on an upbeat note

Brazil launches new global tourism campaign

Why The UN Is Using Ecotourism To Fight Poverty, Safeguard The ...
Water shortage deepens in central and northern Chile

Role Reversal: Angola's investments and export markets provide ...
Chilean lawmakers call for tax incentives to boost copper cathode ...
Charles Walker MP interview: 'We don't want to criminalise being ill'
Broxbourne Council facin 130k legal bill

Catherine Wheel pub in Albury loses bid to keep children's ...

Tim Vickery Column: Where should Flamengo play their home games?
BRAZIL/UNITED STATES : Brazil reinvents optical fiber encryption to ...
Nestle Approaches Brazil to Settle Garoto Antitrust Court Case
Entrevista: Luis Inacio Lucena Adams, advogado-geral da Unido
Entrevista: Lu€®s In€pcio Lucena Adams, advogado-geral da Uni®o
Brazil Airports Scramble to Meet Demand Ahead of World Cup

World Cup 2014: 'No room for error' as Brazil scrambles to get its ...
Opposition Candidates Criticize Brazil's Rousseff

Scientists Debate Climate Change Impacts on Tropical Diseases

Brick by Brick, Women Builders Make Their Way in Brazil

Brazilian president Dilma Rousseff officially welcomed to Bulgaria

Letters: Concentration of migrants in Calais challenges free ...
The UN's Very Own Civil War

In Burundi, UN Says Won't Impose Views, Nor Stream Its Presser ...
Yemen rebels attack Saudi border, dozens dead

Angry Kejriwal claims Centre 'wants Delhi government to fail'

Pope Francis blasts his top priests and denounces many serving the ...
Pretivm Reports Fourth Quarter and Year End 2014 Results

China gold firm Zijin posts first profit rise in 3 yrs

China's Zijin in talks to buy gold. copper mines abroad

Brazilian national bank to fund pert projects

IMF, Retail Sales, Banks, China GDP, ECB: Week Ahead April 11-18
DIARY - Top economic Events to Sep 2

Debate Over Role of Central Banks Expected in Jackson Hole
Brazil's Rousseff names ambassador to the US as foreign minister
Brazil's Rousseff names ambassader to US as foreign minister
Rousseff Completes Cabinet Nominations for Second Term

Security Council: children and armed conflict

UN Peacebuilding Commission elects Swedish representative as ...

Security Council Meeting on Small Arms

Source:IMF, Midlincoln

Brazil - General government structural
balance Percent of potential GDP rankings

General government structural balance Percent of potential GDP
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While some economic events and news headlines

Thursday July 02 2015

Brazil Trade Surplus at 4-1/2-Year high
Source:IMF, Midlincoln

Brazil posted a USD 4.53 billion trade surplus in June of 2015 compared with a USD 2.35 billion surplus
Brazil - Current account balance Percent of  the highest surplus since December of 2010, as exports fell at a slower pace than imports.

GDP rankings
Thursday June 25 2015

Brazil Unemployment Rate at Nearly 5-Year High
Current account balance Percent of GDP 2015

The jobless rate in Brazil increased for the fifth straight month to 6.70 percent in May of 2015 from 6.40 |
above market forecasts. It is the highest rate since August of 2010.

Wednesday June 10 2015

Brazil Inflation Rate at 11-1/2-Year High


http://news.jornal.us/article-6103.Ministry-of-National-Integration-and-Casa-Civil-deny-misconduct-by-minister.html
http://www.theaustralian.com.au/higher-education/sunrise-industry-fuelled-by-tequila/story-e6frgcjx-1226132247574
http://www.macauhub.com.mo/en/2015/06/25/china-plans-to-build-electric-vehicles-in-sao-paulo-brazil/
https://tech.co/reasons-to-startup-in-brazil-2014-06
http://www.nature.com/news/brazil-s-science-investment-reaches-record-high-1.13495
http://www.csmonitor.com/World/Americas/2013/1117/Brazil-s-Bolsa-Familia-welfare-model-or-menace
http://www.worldbulletin.net/economy/131444/brazil-slashes-extreme-poverty-by-89-over-the-last-decade
http://www2.anba.com.br/noticia/21840263/services/bolsa-familia-program-wins-prize-and-will-be-honoured-in-qatar/
http://en.trend.az/business/economy/2201310.html
http://www.thestreet.com/story/12880846/1/pre-market-activity-shows-gains-for-petroleo-brasileiro-sa-petrobras-pbr.html
http://www.thestreet.com/story/12872257/1/petroleo-brasileiro-sa-petrobras-pbr-down-in-early-morning-trading.html
http://www.zdnet.com/article/brazilian-government-changes-tech-minister-again/
http://www.usatoday.com/story/sports/soccer/2014/12/29/brazilian-athletes-protest-against-new-minister/21001699/
http://zeenews.india.com/sports/others/golf-course-aside-2016-rio-olympics-preparations-on-track-minister_1513307.html
http://www.eturbonews.com/34572/world-travel-market-latin-america-opens-upbeat-note
http://www.eturbonews.com/30345/brazil-launches-new-global-tourism-campaign
http://www.ibtimes.com/why-un-using-ecotourism-fight-poverty-safeguard-environment-991642
http://www.bnamericas.com/news/waterandwaste/water-shortage-deepens-in-central-and-northern-chile
http://www.theworldfolio.com/news/Role-Reversal-Angolas-investments-and-export-markets-provide-relief-to-its-former-colonial-master-Portugal/3478/
http://www.bnamericas.com/news/metals/chilean-lawmakers-call-for-tax-incentives-to-boost-copper-in-cathodes-exports
http://www.hertfordshiremercury.co.uk/Charles-Walker-MP-interviewWe-dont-want-criminalise-ill/story-21989833-detail/story.html
http://www.hertfordshiremercury.co.uk/Broxbourne-Council-facing130k-legal/story-21986029-detail/story.html
http://www.hertfordshiremercury.co.uk/Catherine-Wheel-pub-Albury-loses-bid-childrens-playground-appeal-dismissed/story-21981741-detail/story.html
http://www.sambafoot.com/en/news/59468_tim_vickery_column__where_should_flamengo_play_their_home_games_.html
http://www.intelligenceonline.com/government-intelligence/terabytes/2014/06/18/brazil-reinvents-optical-fiber-encryption-to-foil-nsa,108027355-ART
http://www.bloomberg.com/news/articles/2010-10-05/nestle-approaches-brazil-government-to-settle-garoto-antitrust-court-case
http://www.conjur.com.br/2013-jul-28/entrevista-luis-inacio-lucena-adams-advogado-geral-uniao
http://www.conjur.com.br/2013-jul-28/entrevista-luis-inacio-lucena-adams-advogado-geral-uniao
http://www.wsj.com/articles/SB10001424052702303873604579491681717563154
http://news.nationalpost.com/sports/soccer/world-cup-2014-no-room-for-error-as-brazil-scrambles-to-get-its-airports-ready
http://www.lexology.com/library/detail.aspx%3Fg%3D51404cc0-dc96-439f-b399-c5ed8e160951
http://www.wsj.com/articles/SB10001424052702304179704579461671763036430
http://www.ipsnews.net/2012/09/scientists-debate-climate-change-impacts-on-tropical-diseases/
http://www.ipsnews.net/2010/06/brick-by-brick-women-builders-make-their-way-in-brazil/
http://sofiaecho.com/2011/10/05/1168978_brazilian-president-dilma-rousseff-officially-welcomed-to-bulgaria
http://www.telegraph.co.uk/comment/letters/11697018/Letters-Concentration-of-migrants-in-Calais-challenges-free-movement-in-Europe.html
https://foreignpolicy.com/2015/06/22/un-france-child-sex-abuse-central-african-republic-obama-whitehouse-ban/
http://www.innercitypress.com/burundi45banthirdterm062715.html
http://www.dailymail.co.uk/wires/afp/article-3062642/Gulf-ministers-meet-Yemen-conflict-rages.html
http://www.dailymail.co.uk/indiahome/indianews/article-3085530/Angry-Kejriwal-claims-Centre-wants-Delhi-government-fail.html
http://www.dailymail.co.uk/news/article-2883753/Pope-criticises-Curia-lusting-power-s-sake-Christmas-message-Cardinals-Bishops.html
http://www.marketwatch.com/story/pretivm-reports-fourth-quarter-and-year-end-2014-results-2015-03-03-181733654
http://www.reuters.com/article/2015/03/20/zijin-results-idUSL3N0WL37S20150320
http://www.brecorder.com/markets/commodities/asia/233924-chinas-zijin-in-talks-to-buy-gold-copper-mines-abroad.html
http://www.seatrade-global.com/news/americas/brazilian-national-bank-to-fund-port-projects.html
http://www.bloomberg.com/news/articles/2015-04-09/imf-retail-sales-banks-china-gdp-ecb-week-ahead-april-11-18
http://www.reuters.com/article/2014/08/19/diary-top-econ-idUSL4N0QP38P20140819
http://www.foxbusiness.com/economy-policy/2014/08/20/jackson-hole-is-summer-camp-for-central-bankers/
http://www.dailymail.co.uk/wires/reuters/article-2892657/Brazils-Rousseff-names-ambassador-U-S-foreign-minister.html
http://www.buenosairesherald.com/article/178479/brazils-rousseff-names-ambassador-to-us-as-foreign-minister
http://riotimesonline.com/brazil-news/rio-politics/rousseff-completes-cabinet-nominations-for-second-term/
http://en.starafrica.com/news/security-council-children-and-armed-conflict.html
http://globaltimes.cn/content/911650.shtml
http://en.starafrica.com/news/security-council-meeting-on-small-arms.html
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Consumer prices in Brazil increased 8.47 percent year-on-year in May of 2015. The inflation rate accelere
straight month, reaching the highest value since December of 2003.

Thursday June 04 2015
Brazil Hikes SELIC Rate to 13.75%

The Central Bank of Brazil raised its key interest rate by 50bps to 13.75 percent on June 3rd, the highest |
2008. It is the sixth straight hike as policymakers voiced concern about growing inflation pressure.

Monday June 01 2015
Brazil Trade Surplus Widens to Nearly 3-Y ear High in May

Brazil posted a USD 2.76 billion trade surplus in May of 2015, from last year®s USD 0.71 billion surplu
expectations. It was the highest value since August 2012, as exports fell at a slower pace than imports.

Friday May 29 2015
Brazil's Economy Contracts The Most in 6 Years

The Brazilian GDP shrank by 1.6 percent year-on-year in the first three months of 2015. It is the fourth cc
contraction as domestic demand and investments struggle to gain traction.
Rousseff Calls U.S. Recovery a Model for Brazil's Economic Woes
Brazil once had an All-Star economy. Now America is the stud

S&P Affirms Brazil Rating as Fiscal Measures to Boost Confidence
Brazil's economy ekes out 0.3% growth

GUEST COLUMN: Latin America's challenges highlighted in Berlin ...
Why the Young Brazilian Population is Key to Brazil's Success
Brazil exports more soybean and maize to Arabs

Brazilian Iron Ore Exports Surge in February

Brazil surprising primary budget gap shows need of more cuts
Rousseff Says Brazil Won't Intervene in Currency as Real Tumbles
UPDATE 1-Brazil's Levy says confident of solution for states' debt

® & 6 6 0 0 0 0 0o o o

Companies Reported last month include:

Best Stocks Last Month and News

Sul America SA+15.54%

o SulAmerica and Healthways enter into agreement for association in ...
Porto Seguro SA+14.33%

e Entrevista de Quinta — Débora Falabella descobre o que Yara de ...
Raia Drogasil SA+12.52%

e IDV: vendas do varejo caem 0,6% de janeiro a maio, pior resultado ...
WEG SA+10.69%

e Kik: Chef des Textildiscounters verteidigt Billig-Strategie

Cielo SA+9.55%

e Penny Stocks Intraday Alert - Cielo S A (CIOXY), Telstra Corporation ...
EDP - Energias do Brasil SA+9.51%

o Brarzil stocks higher at close of trade; Bovespa up 0.68%

Tim Participacoes SA+8.70%

o Mid Cap Stocks in Action- TIM Participacoes SA (ADR) (TSU ...
Lojas Americanas SA+7.17%

o Ambev, BTG Pactual e L.ojas Americanas estdo com vagas abertas ...
EcoRodovias Infraestrutura e Logistica S+6.90%

e Governo avalia ampliar concessdes para garantir novos investimentos
Banco Bradesco SA+6.79%

o 1-Week Financial I.aggards: Banco Bradesco SA (ADR) (NYSE:BBD ...

Worst Stocks Last Month and News

Usinas Siderurgicas de Minas Gerais SA -19.22%

o Brazil's Usiminas intends to cancel iron ore shipment contract
Metalurgica Gerdau SA -18.33%

o Brazil stocks lower at close of trade; Bovespa down 0.84%
Marcopolo SA -17.73%

o Brazil stocks lower at close of trade; Bovespa down 0.84%

0Oi SA -17.26%

e Brazil Oi closes Portugal deal with France's Altice

Cia Energetica de Minas Gerais -16.36%

e Companhia Energetica Minas Gerais Raised to "Neutral" at ...



http://www.midlincoln.com/gemst/july15/julymonthlystrategy.html#China
http://www.midlincoln.com/gemst/july15/julymonthlystrategy.html#China valuations
http://www.midlincoln.com/gemst/july15/julymonthlystrategy.html#China stockpicks
http://www.midlincoln.com/gemst/july15/julymonthlystrategy.html#China bondpicks
http://www.midlincoln.com/gemst/july15/julymonthlystrategy.html#China monthreview
http://www.midlincoln.com/gemst/july15/julymonthlystrategy.html#India
http://www.midlincoln.com/gemst/july15/julymonthlystrategy.html#India valuations
http://www.midlincoln.com/gemst/july15/julymonthlystrategy.html#India stockpicks
http://www.midlincoln.com/gemst/july15/julymonthlystrategy.html#India bondpicks
http://www.midlincoln.com/gemst/july15/julymonthlystrategy.html#India monthreview
http://www.midlincoln.com/gemst/july15/julymonthlystrategy.html#Brazil
http://www.midlincoln.com/gemst/july15/julymonthlystrategy.html#Brazil valuations
http://www.midlincoln.com/gemst/july15/julymonthlystrategy.html#Brazil stockpicks
http://www.midlincoln.com/gemst/july15/julymonthlystrategy.html#Brazil bondpicks
http://www.midlincoln.com/gemst/july15/julymonthlystrategy.html#Brazil monthreview
http://www.midlincoln.com/gemst/july15/julymonthlystrategy.html#Russia
http://www.midlincoln.com/gemst/july15/julymonthlystrategy.html#Russia valuations
http://www.midlincoln.com/gemst/july15/julymonthlystrategy.html#Russia stockpicks
http://www.midlincoln.com/gemst/july15/julymonthlystrategy.html#Russia bondpicks
http://www.midlincoln.com/gemst/july15/julymonthlystrategy.html#Russia monthreview
http://www.midlincoln.com/gemst/july15/julymonthlystrategy.html#Turkey
http://www.midlincoln.com/gemst/july15/julymonthlystrategy.html#Turkey valuations
http://www.midlincoln.com/gemst/july15/julymonthlystrategy.html#Turkey stockpicks
http://www.midlincoln.com/gemst/july15/julymonthlystrategy.html#Turkey bondpicks
http://www.midlincoln.com/gemst/july15/julymonthlystrategy.html#Turkey monthreview
http://www.midlincoln.com/gemst/july15/julymonthlystrategy.html#South Africa
http://www.midlincoln.com/gemst/july15/julymonthlystrategy.html#South Africa valuations
http://www.midlincoln.com/gemst/july15/julymonthlystrategy.html#South Africa stockpicks
http://www.midlincoln.com/gemst/july15/julymonthlystrategy.html#South Africa bondpicks
http://www.midlincoln.com/gemst/july15/julymonthlystrategy.html#South Africa monthreview
http://www.midlincoln.com/gemst/july15/julymonthlystrategy.html#Korea
http://www.midlincoln.com/gemst/july15/julymonthlystrategy.html#Korea valuations
http://www.midlincoln.com/gemst/july15/julymonthlystrategy.html#Korea stockpicks
http://www.bloomberg.com/news/articles/2015-06-30/rousseff-calls-u-s-recovery-a-model-for-brazil-s-economic-woes
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http://www.bnamericas.com/news/insurance/guest-column-latin-americas-challenges-highlighted-in-berlin-demography-forum
http://marketrealist.com/2015/03/young-brazilian-population-key-brazils-success/
http://www.hellenicshippingnews.com/brazil-exports-more-soybean-and-maize-to-arabs/
http://marketrealist.com/2015/04/brazilian-iron-ore-exports-surge-february/
http://www.chicagotribune.com/news/sns-wp-blm-news-bc-brazil31-20150331-story.html
http://www.bloomberg.com/news/articles/2015-04-01/rousseff-says-brazil-won-t-intervene-in-currency-as-real-tumbles
http://www.reuters.com/article/2015/03/31/brazil-economy-states-idUSL2N0WX01P20150331
http://www.prnewswire.com/news-releases/sulamerica-and-healthways-enter-into-agreement-for-association-in-the-healthcare-and-well-being-segment-300049949.html
http://entretenimento.r7.com/blogs/teatro/2015/06/25/entrevista-de-quinta-debora-falabella-descobre-o-que-yara-de-novaes-pensa-sobre-contracoes-e-vice-versa/
http://noticias.r7.com/economia/idv-vendas-do-varejo-caem-06-de-janeiro-a-maio-pior-resultado-em-tres-anos-23062015
http://www.spiegel.de/wirtschaft/unternehmen/kik-chef-des-textildiscounters-verteidigt-billig-strategie-a-1034311.html
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http://www.infomoney.com.br/carreira/emprego/noticia/4070173/ambev-btg-pactual-lojas-americanas-estao-com-vagas-abertas-confira
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http://www.investing.com/news/stock-market-news/brazil-stocks-lower-at-close-of-trade%3B-bovespa-down-0.84-347072
http://www.reuters.com/article/2015/06/02/oi-sa-altice-idUSE6N0W601U20150602
http://www.dakotafinancialnews.com/companhia-energetica-minas-gerais-raised-to-neutral-at-jpmorgan-chase-co-cig/224059/

Korea Top Bond Picks

Korea Last Month Performance Review

Russia Performance Snapshot

Index 1 month Ch% YTD Ch% 1 year Ch%
RTSI$:IND  -4.30 18.69 -31.59
MSCI Russia -2.92 26.65 -30.64
MSCIGEM -3.18 1.67 -7.47
MSCIBRIC -3.84 6.63 -2.49
MSCI World -2.53 1.53 -1.22

Indexes YTD performance %

MSCI Index

RUSSIA

HUNGARY

RUSSIA ADR/GDR

EM EASTERN EUROPE

AC ASIA ex JAPAN+CHINA A

CHINA

CHINA A 50

ZHONG HUA

EM (EMERGING MARKETS)+CHINA A
GOLDEN DRAGON

AC FAR EAST

BRIC WITH BRAZIL ADR

BRIC WITH BRAZIL + INDIA + RUSSIA DR
AC ASIA

ACFM ASIA

ASIA APEX 50

BRIC

AC PACIFIC

AC ASIA PACIFIC

AC EUROPE Growth

EM EUROPE

AC FAR EAST ex JAPAN

EFM EUROPE + CIS (E+C)

EM FAR EAST

TAIWAN

AC ASIA ex JAPAN

EM ASIA

EFM ASIA

EM 50

PHILIPPINES

AC FAR EAST ex JAPAN ex HK

EM EUROPE & MIDDLE EAST

EAFE + EM

UNITED ARAB EMIRATES DOMESTIC
ACWI ex USA

ACWI FM ex USA

EM EMEA

ACFM EUROPE + CIS (E+C)

EM WITH BRAZIL ADR

AC EUROPE

AC ASIA PACIFIC ex JAPAN

AC PACIFIC ex JAPAN

ACWI ex AUSTRALIA

EM (EMERGING MARKETS)

EM WITH BRAZIL + INDIA + RUSSIA DR
ACWI WITH BRAZIL ADR

World

EFM (EMERGING + FRONTIER MARKETS)
ACWI WITH USA GROSS

ACWI ex EMU

ACWI + FRONTIER MARKETS (ACWI FM)
ACWI WITH BRAZIL + INDIA + RUSSIA DR
UNITED ARAB EMIRATES

EFM EMEA
INDIA DOMESTIC
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Cia Siderurgica Nacional SA -16.07%

e Vale SA (ADR) (NYSE:VALE) keeps lifting countrywide peers ...

Cia Brasileira de Distribuicao Grupo Pao -14.42%

e Perfil de Luiz Antonio

Gerdau SA -13.61%

e GERDAU SA to Host Investor Luncheon at the NYSE on June 12, 2015
Cia de Saneamento de Minas Gerais-COPASA -13.01%

e Populacdo de BH e regido economiza 14,5% no gasto de dgua em ...

Cia de Saneamento Basico do Estado de Sa -11.05%

e Hottest Utilities Stocks Now — KEP CQP ORA TERP

View Brazil Econ Page

Russia

Our Stance

Russia may be a small winner in either case. Russia has already embarked on the path East. Sanctions are
less important role for a world sinking in chaos. While more bailouts will require much more gentle treatr
the Europeans. However if Russia will feel empowered to far more stupid things, that is a wildcard. As w
is taking a big effort to repatriate the volunteers from eastern Ukraine so that Minsk agreements hold. We
Russia will be relatively supported anyway.

Valuations
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SELECT OECD COUNTRIES
SOUTH AFRICA

AC PACIFIC ex JAPAN ex HK
INDIA

ACWI ex JAPAN

ACWI FM ex JAPAN

EFM AFRICA

KOREA

MSCI Index

AC AMERICAS

ACFM AMERICA INDEX
AC EUROPE Value

13
1.2
1.0
0.9
0.7
0.7
0.2
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0.0
-0.1
-0.1
-1.0

EMERGING + FRONTIER MARKETS WORKFORCE -2.3

MEXICO

EM EASTERN EUROPE ex RUSSIA
EM ex ASIA

THAILAND

EFM CEEC ex RU

EM LATIN AMERICA ex BRAZIL
CHILE

POLAND

CZECH REPUBLIC

QATAR DOMESTIC

PERU

EGYPT

SOUTH EAST ASIA

EMERGING MARKETS HORIZON
EFM LATIN AMERICA & CARIBBEAN INDEX
EM LATIN AMERICA

QATAR

EFM AFRICA ex ZA

EM LATIN AMERICA WITH BRAZIL ADR
JORDAN + EGYPT + MOROCCO
ANDEAN

BRAZIL

MALAYSIA

EFM EUROPE + CIS (E+C) ex RU
BRAZIL ADR

INDONESIA

TURKEY

COLOMBIA

GREECE

Indexes 1m performance %

Index

Karachi Stock Exchange KSE100 Index

MICEX Index

Mexican Stock Exchange Mexican Bolsa IPC Index
Ibovespa Brasil Sao Paulo Stock Exchange Index
S&P BSE SENSEX Index

Korea Stock Exchange KOSPI Index

Borsa Istanbul 100 Index

FTSE/JSE Africa All Share Index

Nikkei 225

S&P 500 Index

Dow Jones Industrial Average

S&P/TSX Composite Index

‘Warsaw Stock Exchange WIG Total Return Index
Deutsche Boerse AG German Stock Index DAX
Hong Kong Hang Seng Index

Russian Trading System Cash Index

Russian Depositary Index USD

Jakarta Stock Exchange Composite Index

FTSE 100 Index

Shanghai Stock Exchange Composite Index

Currencies 1m performance %

Ticker Last Chnge
USDRUB:CUR 55.5739 6.18
USDNZD:CUR 1.4692 4.43
USDCLP:CUR 639.12  3.43
USDCOP:CUR 2606 2.91
USDMXN:CUR 15.7423 2.37
USDMYR:CUR 3.7378  1.92
USDNOK:CUR 7.8613 1.15
USDPHP:CUR 45.075 1.10
USDARS:CUR 9.0869 1.06
USDKRW:CUR 1118.36 0.92
USDPEN:CUR 3.1795  0.73
USDTRY:CUR 2.6819 0.71
USDIDR:CUR 13316  0.70
USDTRL:CUR 2681400 0.69
USDPLN:CUR 3.7644 0.61
USDTWD:CUR 30.875 0.58

USDHUF:CUR 283.07 0.57
USDCAD:CUR 1.2496  0.34
USDTHB:CUR 33.762 0.18
USDNGN:CUR 199.05  0.15
USDEGP:CUR 7.6344 0.14
USDCNY:CUR 6.2016  0.06
USDQAR:CUR 3.6412  0.04
USDCNH:CUR 6.2038  0.02
USDTTD:CUR 6.3526  0.02
USDOMR:CUR 0.38502 0.01
USDZAR:CUR 12.1528 0.00
USDSAR:CUR 3.7503  0.00
USDBDT:CUR 77.775  0.00
USDVEF:CUR 6.2921  0.00
USDPAB:CUR 1 0.00
USDAED:CUR 3.6729  0.00
USDHKD:CUR 7.7523  -0.01
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Last Chnge
34432.55 4.16
1654.55 2.82
45053.7 0.78
53080.88 0.61
27877.53 0.18
2099.92 -0.70
82249.53 -0.88
51806.95 -0.89
20296.85 -1.30
2063.11 -2.10
17619.51 -2.17
14553.33 -3.07
53328.98 -3.97
10944.97 -4.11
26250.03 -4.28
934.54 -4.30
1123.85 -4.42
4921.809 -5.65
6520.98 -6.64
4260.129 -7.62

Russia Valuations

Sector Sector MCap Sector Mcap % in PE GEM PE Est EPS Grow
mn$ Total 2015E 2015E 15
Energy 258212.8 52.18 6.8 10.0 7.8
Materials 62827.3 12.70 7.2 15.1 32.8
Communications 55432.1 11.20 131 22.6 13.7
Financials 55094.3 11.13 7.6 11.2 11.5
Consumer Staples  52306.0 10.57 219 26.1 16.3
Utilities 8689.7 1.76 5.2 13.6 7.0
Technology 1471.0 0.30 19.3 149 20.0
Consumer 821.9 0.17 00 154
Discretionary
Stock Picks for July
Div/ Change| Net
Company PE|ROE Yield Year PB|| PS Margin Mcap
Tatneft OAO(Long) 6.2| 18.7] 3.58%|| +39.37%|1.2[1.3 212 12
o Tatneft revenues up
® OAOQ Tatneft Statement re Reserves Report
MMC Norilsk Nickel
0JSC(Long) 8.4 80.9| 14.08%|| +74.61%]|[6.8/[2.7 32.5)| 29
® Krasnoyarsk shipyard launches new flat-top barge for Yenisey River ...
® Norilsk Nickel: A Dividend Play With A Significant Growth Potential ...
Moscow Exchange(Long) 8.0/22.7] 5.17%)| +35.36%)1.8[5.4 671 3
o Forex volumes at Moscow Exchange surge 32% M/M in June
* Moscow Exchange experiences problems with derivatives market data
Gazpromneft(Long) 43| 140 4.64%|  +4.82%[0.6/0.5 109 13
® Gazprom Neft ships 110000 tons of oil from Arctic field
® Gazprom Neft nearly doubles production at Iraq's Badra field
Magnit(Long) 20.2| 34.3| 331%|| +36.80%|[6.9(1.3 6.6 20
® PJSC MAGNIT - Change in the Company Management
® PJSC MAGNIT - Change of Share
Sberbank of Russia(Short) 74| 00| 092%| -24.20%)[0.0/[0.0 0.0
® Two explosions hit Kyiv branches of Sberbank of Russia
@ Reuters: Russia's Sberbank plans bankruptcy claims against Mechel ...
Sberbank of Russia(Short) 11.2| 7.0| 0.62%|  -9.69%/0.8]0.7 6.4 32
® Two explosions hit Kyiv branches of Sberbank of Russia
@ Reuters: Russia's Sberbank plans bankruptcy claims against Mechel ...
QIWI(ShOI't) 22.2|[39.7|| 0.78% -19.37%||8.8|[5.7 25.5 1
® QIWI Completes Acquisition of Contact and Rapida
o QIWTI International Merchants Division Will Be Strengthened by New ...
Tinkoff CS(Short) 14.6 114 8.99%|| -43.95%)|(1.7]0.6 3.9
o If anyone can do Tour de France-Giro d'Italia double it's Alberto ...
® Bjarne Riis scandal: Allegations of Luxembourg doping apartment
AFK Sistema(Short) 9.7| 115 2.77%|  -57.08%1.10.1 L 2

o Reliance Comm in merger talks with Russia's Sistema
@ Retain reduce rating on RCom; Sistema merger pending approval ...

Bond Picks

Souvereign Eurobonds


http://www.stockmarketwire.com/article/5056602/Tatneft-revenues-up.html
http://www.nasdaq.com/article/oao-tatneft-statement-re-reserves-report-20150522-00510
http://en.portnews.ru/news/201109/
http://seekingalpha.com/article/2933036-norilsk-nickel-a-dividend-play-with-a-significant-growth-potential
http://leaprate.com/2015/07/forex-volumes-at-moscow-exchange-surge-32-mm-in-june/
http://leaprate.com/2015/06/moscow-exchange-experiences-problems-with-derivatives-market-data/
http://www.adn.com/article/20150617/gazprom-neft-ships-110000-tons-oil-arctic-field
http://www.worldoil.com/news/2015/6/26/gazprom-neft-nearly-doubles-production-at-iraq-s-badra-field
http://www.stockhouse.com/news/press-releases/2015/07/02/pjsc-magnit-change-in-the-company-management
http://www.stockhouse.com/news/press-releases/2015/06/17/pjsc-magnit-change-of-share
http://charter97.org/en/news/2015/6/22/156490/
http://www.kyivpost.com/content/russia-and-former-soviet-union/reuters-russias-sberbank-plans-bankruptcy-claims-against-mechel-subsidiaries-392430.html
http://charter97.org/en/news/2015/6/22/156490/
http://www.kyivpost.com/content/russia-and-former-soviet-union/reuters-russias-sberbank-plans-bankruptcy-claims-against-mechel-subsidiaries-392430.html
http://money.cnn.com/news/newsfeeds/articles/globenewswire/10140239.htm
http://www.stockhouse.com/news/press-releases/2015/06/29/qiwi-international-merchants-division-will-be-strengthened-by-new-department
http://www.illawarramercury.com.au/story/3188849/if-anyone-can-do-tour-de-france-giro-ditalia-double-its-alberto-contador-michael-rogers/%3Fcs%3D12
http://www.wort.lu/en/sport/bjarne-riis-scandal-allegations-of-luxembourg-doping-apartment-558a73060c88b46a8ce5bcf7
http://indiatoday.intoday.in/story/reliance-comm-in-merger-talks-with-afk-sistema/1/444677.html
http://www.financialexpress.com/article/markets/indian-markets/retain-reduce-rating-on-rcom-sistema-merger-pending-approval-hsbc/86029/

USDJOD:CUR 0.7084  -0.01
USDVND:CUR 21807.5 -0.03
USDLBP:CUR 1506 -0.10
USDLKR:CUR 133.8 -0.15
USDSGD:CUR 1.3456  -0.16
USDUAH:CUR 21.01 -0.19
USDPKR:CUR 101.775 -0.22
USDINR:CUR  63.6663 -0.25
USDKWD:CUR 0.30212 -0.32
USDCHF:CUR 0.936  -0.46
USDRON:CUR 4.0185 -0.61
USDTND:CUR 1.9525 -0.74
USDCRC:CUR 533.7  -0.83
USDMAD:CUR 9.7425  -0.92
USDHRK:CUR 6.8183  -0.99
USDAUD:CUR 1.2951  -0.99
USDNLG:CUR 1.9791 -1.28
USDBGN:CUR 1.7563 -1.28
USDEUR:CUR 0.8981  -1.29
USDJPY:CUR 122.53 -1.30
USDLTL:CUR 3.1011 -1.32
USDDKK:CUR 6.6997 -1.33

USDRSD:CUR 108.0522 -1.49

USDISK:CUR  132.13  -1.50
USDCZK:CUR 24.4859 -1.90
USDBRL:CUR 3.1031 -2.38
USDSEK:CUR 8.2998 -2.57
USDGBP:CUR 0.637  -2.58

Bond rates 1m performance %

country yield 1wk 1d 1m 1y
GREECE 14.56% 3.70 +408 +417 +947
ITALY 2.33% 0.49 -6 +49 -51
SPAIN 2.29% 0.46 -5 +46 -36
PORTUGAL 2.96% 0.43 -7 +43 -65
FRANCE 1.19% 0.40 4  +40 -51
NETHERLANDS 1.03% 0.36 -3 +36 -44
SINGAPORE 2.67% 0.27 -2 +28 +38
INDIA 7.86% 0.22 -3 +22 -89
HONG KONG 1.72% 0.20 +1  +20 -24
SWITZERLAND 0.06% 0.17 0 +19 -52
SOUTH KOREA 2.46% 0.15 +2 +11 -72
CANADA 1.68% 0.06 6 +6 55
NEW ZEALAND 3.62% 0.01 +3 +1 -77

Commodities 1m performance %

name

units Price  Chng
Rice USD/CWT 10.55 10.94
NATURAL GAS (NYMEX) USD/MMBTU 2.83 7.20
COCOA USD/MT 3269.00 5.96
Surgar USD/LB. 12.47  4.09
GOLD USD/T OZ. 1174.28 -1.37
Cattle USD/LB. 148.08 -2.12
Platinum USD/T OZ. 1085.88 -2.38
OIL Brent USD/BBL. 63.05 -3.83
Copper $/t 5765.00 -4.16
Silver USD/T OZ. 15.72  -6.15
Hogs USD/LB. 74.38  -10.87
Palladium USD/T OZ. 687.95 -11.50
Best Stocks 1m %
stockcountry ticker namestock current  ch
RU AFKS:RM  AFK Sistema 19.84 17.40
RU SSA:LI Sistema JSFC 8.85 16.45
RU SNGSP:RM Surgutneftegas OAO 42.65 14.65
RU RTKM:RM Rostelecom OJSC  90.70 12.04
RU TRMK:RM TMK 58.30 10.84
RU TRNFP:RM AK Transneft OAO  134800.0 9.19
RU MGNT:RM  Magnit 11399.0 8.46
RU SNGS:RM  Surgutneftegas OAO 33.10 6.77
RU MGNT:LI  Magnit OJSC 55.66 6.73
RU TATN:RM  Tatneft OAO 296.50 5.82
Worst Stocks 1m %
stockcountry ticker namestock current ch
RU EVR:LN  Evraz 123.20 -26.93
RU YNDX:US Yandex 15.22 -15.59
RU LSRG:LI LSR Group 2,02 -14.95
RU FIVE:LI X5 Group 16.65 -14.40
RU TCS:LI  Tinkoff CS 290 -12.12
RU MFON:LI MegaFon OAO 13.90 -9.45
RU 486:HK  Rusal 3.86 -8.96
RU MAIL:LI Mail.RU 20.85 -8.95
RU FEES:RM FGC UES JSC 0.06 -7.81
RU QIWLUS  QIWI 28.05 -7.18
Best Stocks YTD %
stockcountry ticker namestock current ch
RU TMKS:LI  TMK OAO 4.30 85.34
RU AFKS:RM  AFK Sistema 19.84 74.04
RU IRAO:RM  Inter RAO JSC 1.23 7275
RU SSA:LI Sistema JSFC 8.85 69.87
RU TRMK:RM TMK 58.30 66.57
RU SNGSP:RM Surgutneftegas OAO 42.65 44.60
RU SNGS:RM  Surgutneftegas OAO 33.10 40.73
RU QIWI:US QIWI 28.05 38.93
RU FIVE:LI X5 Group 16.65 36.48

Bond Price||Coupon||Currency|| Maturity||Duration||Yield h

RUSSIAN FEDERATION Apr 29,

(GOVERNMENT) RegS 20 102.6 > Usb 2020 4.44

@ The Latest: Fitch downgrades Greece further into junk status

RUSSIAN (FEDERATION OF)RegS 18 ||121.1] 11| USD Ju2102£4é 3.69

® IMF: Greece misses $1.8 billion loan payment

RUSSIAN (FEDERATION OF) RegS 28 ||156.7] 12.75| USD J”gozz‘g 6.39

» Eurozone to hold teleconference on Greek default, bailout plan

RUSSIAN FEDERATION RegS 42 94| 563 UsD A2péf2, 6.17

o Eurozone to hold teleconference on Greek default, bailout plan

RUSSIAN FEDERATION RegS 23 098.75| 488| USD Segolzﬁé 5.13

o Eurozone to hold teleconference on Greek default, bailout plan

Corporate Eurobonds

Bond Price||Coupon||Currency|| Maturity||Duration||Yield Im Yielc
Nov 3,

ALROSA FINANCE SA RegS 20 104.5 7.75 USD 2020 4.4 6.84

® The Arctic This Week: 2014-22

TMK CAPITAL SA RegS 18 97.43| 7.75| UsD JaIZ‘O217é| 23 9.08“

® BP to Conoco Seek Alaskan Oil Comeback as Palin Tax Dies: Energy

VIMPELCOM HOLDINGS NV 97.75 75 USD Mar 1, 5.15/ 8.1

RegS 22 2022

e VimpelCom Reports 4Q14 and FY 14 Results

ALFA BOND ISSUANCE PLC Apr 28,

RegS 21 98.45 7.75 USD 2021 4.67|| 8.25

o CARERS Act Likely to Intensify Awareness for DUI Laws and Need ...

SB CAPITAL SA RegS 22 96 6.13 USD F;(t;272’ 5.3|| 7.01

o @FGCU Baseball Stays Alive in #ASunBSB Championship with 6-2 ...

Local Currency Bonds

Bond Price||Coupon||Currency Maturity||Duration|| Yield||1m Yield Ch pp

RUSSIAN FEDERATION 27| 1.49 8.15 55.71|| Feb 3, 2027 6.68|[11.05 0.74

o Chicago Blackhawks agree to 5-year extension with C Anisimov

RUSSIAN FEDERATION 21| 1.55]  7.6| 55.71[Apr 14,2021  4.37/11.18] 0.62

® Russian Prosecutor General to review recognition of Baltic ...

RUSSIAN FEDERATION 15[ .79  6.88| 55.71| Jul 15,2015  0.04/10.28] -0.81

o Russians boycott European summit over Finnish blacklist

RUSSIAN FEDERATION 23] 1.45]| 7| 55.71|Jan 25,2023  5.29/11.13] 0.61

¢ American Professor Fired In Russia Amid New "Spy" Campaign

RUSSIAN FEDERATION 17| 1.7  7.4] 55.71)[Jun 14,2017  1.75/10.91] 0.3¢

o Former tycoon accused in murder of Siberian mayor as 1998 case is ...

Russia Last Month Review

Russia RTSI$:IND Index lost-4.30% last month. To finish the month at 934.54

MSCI Russia Index lost-2.92% last month. Its overall up 26.65% since the beginning of the year.

At the same time MSCI Emerging Markets Index is down -3.18% last month and is up 1.67% YTD.

RUB last month lost -6.18% against US dollar. To finish the month at 55.5739per USD.


http://www.wandtv.com/story/29438371/the-latest-fitch-downgrades-greece-further-into-junk-status
http://www.14news.com/story/29438372/imf-greece-misses-18-billion-loan-payment
http://www.tampabay.com/news/world/eurozone-to-hold-teleconference-on-greek-default-bailout-plan/2235612
http://www.tampabay.com/news/world/eurozone-to-hold-teleconference-on-greek-default-bailout-plan/2235612
http://www.tampabay.com/news/world/eurozone-to-hold-teleconference-on-greek-default-bailout-plan/2235612
http://www.thearcticinstitute.org/2014/07/070214-TATW22.html
http://www.bloomberg.com/news/articles/2014-01-08/bp-to-conoco-seek-alaskan-oil-comeback-as-palin-tax-dies-energy
http://www.prnewswire.com/news-releases/vimpelcom-reports-4q14-and-fy14-results-300041052.html
http://www.marketwatch.com/story/carers-act-likely-to-intensify-awareness-for-dui-laws-and-need-for-marijuana-breathalyzer-2015-05-06
http://www.fgcuathletics.com/news/2015/5/21/BASE_0521155321.aspx
http://www.theherald-news.com/2015/07/01/chicago-blackhawks-agree-to-5-year-extension-with-c-anisimov/a83ymc3/
http://www.lsm.lv/en/article/politics/russian-prosecutor-general-to-review-recognition-of-baltic-independence.a135799/
http://www.washingtonpost.com/world/russians-boycott-european-summit-over-finnish-blacklist/2015/07/02/6b3d20bb-10cd-4b49-8057-353460fb8ceb_story.html
http://www.buzzfeed.com/maxseddon/american-professor-fired-in-russia-amid-new-spy-campaign
http://siberiantimes.com/other/others/news/n0288-former-tycoon-accused-in-murder-of-siberian-mayor-as-1998-case-is-re-opened/

RU MBT:US Mobile Telesystems OJSC 9.78  36.21

Worst Stocks YTD % Sovereign eurobonds are trading with average yield of 6.28% and widened by0.73% last month.
orst Stocks 6

stockeountry ticker namestock cument  ch Corporate eurobonds are trading with average yield of 6.79% and widened by0.55% last month.

RU 486:HK Rusal 3.86 -26.05

RU EVR:LN Evraz 123.20 -20.26

RU YNDX:US  Yandex 1522 -15.26 Local currency bonds are trading with average yield of 11.06% and widened by0.43% last month.

RU TCS:LI Tinkoff CS 2.90 -9.09

RU MFON:RM Megafon 7780 512 While Brent oil price last month lost -3.83%. To finish the month at 63.05 $/bbl.

RU SIBN:RM  Gazpromneft 136.00 -4.90

RU MFON:LI  MegaFon OAO 13.90 0.87

RU HYDR:RM RusHydro JSC 055 157 Best stocks last month in Russia included AFK Sistema +17.40%, Sistema JSFC +16.45%, Surgutneftege
RU RTKM:RM Rostelecom OJSC 90.70 ~ 4.24 Rostelecom OJSC +12.04%, TMK +10.84%, AK Transneft OAO +9.19%, Magnit +8.46%, Surgutnefte
RU TRNFP:RM AK Transneft OAO 134800.0 6.98 Magnit 0JSC +6.73%, TEltl'lEft 0OAOQO +5.82%, .

0,
.S ector Performance 1m % Worst stocks last month included Evraz -26.93%, Y andex -15.59%, LSR Group -14.95%, X5 Group -14

2;‘:;9“” Zhs -12.12%, MegaFon OAO -9.45%, Rusal -8.96%, Mail. RU -8.95%, FGC UES JSC -7.81%, QIWI -7.18¢

Consumer Staples 0.3

Communications 0.2 Best stocks YTD included TMK OAO +85.34%, AFK Sistema +74.04%, Inter RAO JSC +72.75%, Sist

Materials 21 TMK +66.57%, Surgutneftegas OAO +44.60%, Surgutneftegas OAO +40.73%, QIWI +38.93%, X5 Gr

E::ﬂ';zls zz Mobile Telesystems OJSC +36.21%,

Consumer Discretionary -7.0

Technology 7.2 While worst stocks YTD included Rusal -26.05%, Evraz -20.26%, Y andex -15.26%, Tinkoff CS -9.09%
Gazpromneft -4.90%, MegaFon OAO 0.87%, RusHydro JSC 1.57%, Rostelecom OJSC 4.24%, AK Tra

Sector Performance YTD % In terms of sector performance last month the best sectors included Energy +4.5%, Consumer Staples +0..

NameSector ch Communications +0.2%,

Technology 38.9

E::;:H Staples zzi While worst sector performance last month showed Technology -7.2%, Consumer Discretionary -7.0%, F

Communications 24.1

Materials 22.2 YTD the best sectors remain Technology +38.9%, Utilities +35.2%, Consumer Staples +25.5%,

Energy 209 While the worst sectors are Consumer Discretionary 18.6%, Financials 19.7%, Energy 20.9%,

Financials 19.7

Consumer Discretionary 18.6 Russia Cllrl"ency VS. USD

Russia - Gross domestic product, constant
prices Percent change rankings

Gross domestic product, constant prices Percent change 2015
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Source:IMF, Midlincoln

Russia - Gross domestic product, current
prices U.S. dollars rankings

Gross domestic product, current prices U.S. dollars 2015
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Russia - Gross domestic product per capita,
current prices U.S. dollars rankings

Gross domestic product per capita, current prices U.S. dollars 2015
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Some Political news headlines for Russia include

® & 6 6 &6 6 06 0 0 0 0 06 0 0 06 0 O 0 0 O 0 O O 0 O O 0 O O 0 O 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 o

President Sargsyan sends telegram of condolence to Vladimir Putin
Russian President Putin Dials Obama To Discuss Syria, And ...
Columbia University Press to Publish New Translations of Russian ...
Pakistan and Russia — a comely dalliance: Opinion

Women's World Cup: U.S. advances to quarterfinals with 2-0 win ...
Kudrin Urges Early Presidential Ballot in Russia to Spawn Reform
Why Putin's toughest rival won't back down

Opposition politician Navalny denied foreign passport

Russian oppesition activist attacked on campaign trip

Michael Clarke column: Aussie captain opens up on World Cup ...
Russia to cancel wheat export tax ahead of schedule: Deputy PM ...
Super Rugby: Waratahs may have home-grown answer for ...

Why the coming 'rates rage' will wreak havoc across the globe

China Budget [.aw amendment allows more bond sales by local ...
Fitch: China Local Gov't Bond Law to Improve Budget Transparency
Rich Russian minister repatriating assets from offshore

Soccer superstars visit Grozny, play team of Chechen bureaucrats
Tensions Rise In Georgia's Breakaway Regions

EU sanctions 15 politicians and military leaders over Ukraine

EU sanctions 15 politicians and military leaders over Ukraine

Cirisis in the Crimea: Sanctions Update

Li Kegiang and Prime Minister Dmitry Medvedev of Russia Co-chair ...
ETF Watch: China Debt Fund Launches

China Debt, Greek Elections, Drag Markets Lower

Vladimir Putin's Deputy Warns The West: 'Tanks Don't Need Visas'
Failed launches cast shadow over Russian space program

Inside China: China, Russia to build moon base

Russia appoints Borzakovsky as top athletics coach

Russia appoints Borzakovsky as top athletics coach

Russia appoints Borzakovsky as top athletics coach

#OpecWeek: Russia won't budge for the cartel

9 things you need to know before 9am

Bill Shorten defends himself over lying to Neil Mitchell about his role ...
Dhaka, Moscow sign defence, nuclear power agreements

Controversy erupts over children's role in risqué opera
Doc Festival Goes on Despite Culture Minister Calling Head 'Anti ...

Doc Festival Goes on Despite Culture Minister Calling Head 'Anti ...
Def. Min.: Iran to receive S-300 missile system this year

Def. Min.: Iran to receive S-300 missile system this year

Pakistan seeks to strengthen defence ties with Russia: FO ...

Russia's Banking Crisis

Russia increases combat capabilities of base in Kyrgyzstan's Kant
Russia celebrates 72th anniversary of the Battle of Stalingrad

Bali pair Myuran Sukumaran, Andrew Chan next on execute list
Queensland election 2015: Kingmaker leans to Labor

Government bodies increasingly being locked down by cyber ...
Next stop Berlin - IRJ's full InnoTrans preview

Global Rail Equipment Market: Trends and Opportunities 2014-2019 ...



http://armenpress.am/eng/news/810548/president-sargsyan-sends-telegram-of-condolence-to-vladimir-putin.html
http://www.ibtimes.com.au/russian-president-putin-dials-obama-discuss-syria-ukraine-ministers-meet-discuss-more-1453632
http://www.nytimes.com/2015/06/29/books/columbia-university-press-to-publish-new-translations-of-russian-literature.html
http://atimes.com/2015/06/pakistan-and-russia-a-comely-dalliance-opinion/
http://www.commercialappeal.com/news/wwcup_tue_84380925
http://www.bloomberg.com/news/articles/2015-06-18/kudrin-urges-early-presidential-ballot-in-russia-to-spawn-reform
http://mashable.com/2015/06/17/navalny-putins-toughest-critic-wont-back-down/
http://www.rapsinews.com/news/20150623/273994254.html
http://www.wral.com/russian-opposition-activist-attacked-on-campaign-trip/14729289/
http://www.dailytelegraph.com.au/sport/cricket/michael-clarke-column-aussie-captain-opens-up-on-world-cup-fitness-battle/story-fnp050m0-1227210871598
http://economictimes.indiatimes.com/news/international/business/russia-to-cancel-wheat-export-tax-ahead-of-schedule-deputy-pm-arkady-dvorkovich/articleshow/47099434.cms
http://www.dailytelegraph.com.au/sport/rugby/super-rugby-waratahs-may-have-home-grown-answer-for-departing-jacques-potgieter-in-jed-holloway/story-fni2fxyf-1227344547543
http://business.financialpost.com/2014/09/15/interest-rates-us-china/
http://www.themalaymailonline.com/money/article/china-budget-law-amendment-allows-more-bond-sales-by-local-governments
http://www.reuters.com/article/2014/09/04/fitch-china-local-govt-bond-law-to-impro-idUSFit74121920140904
http://www.globalpost.com/dispatch/news/afp/130412/rich-russian-minister-repatriating-assets-offshore
http://www.globalpost.com/dispatch/news/regions/europe/russia/110512/chechnya-soccer-diego-maradona-ramzan-kadyrov
http://www.rferl.org/content/georgia-breakaway-abkhazia-south-ossetia/25086522.html
http://in.reuters.com/article/2014/04/29/ukraine-crisis-sanctions-names-idINKBN0DF0L920140429
http://news.yahoo.com/eu-sanctions-15-russian-politicians-military-leaders-074355980.html
http://www.commodities-now.com/reports/general/16709-crisis-in-the-crimea-sanctions-update.html
http://www.fmprc.gov.cn/mfa_eng/topics_665678/lkqzlfwdgelsydllhglnzzzbbcxdsjyosnhy/t1200657.shtml
http://www.etf.com/sections/etf-watch/24010-etf-watch-china-debt-fund-launches.html
http://blogs.barrons.com/emergingmarketsdaily/2014/12/09/china-debt-greek-elections-drag-markets-lower/
http://www.inquisitr.com/2119177/vladimir-putins-deputy-warns-the-west-tanks-dont-need-visas/
http://www.pressdemocrat.com/news/3967101-181/failed-launches-cast-shadow-over
http://www.washingtontimes.com/news/2015/may/7/inside-china-china-russia-to-build-moon-base/%3Fpage%3Dall
http://www.nzherald.co.nz/sport/news/article.cfm%3Fc_id%3D4%26objectid%3D11428639
http://www.foxsports.com/other/story/russia-confirms-borzakovsky-as-top-athletics-coach-040615
http://www.kitsapsun.com/sports/ap-sports/russia-confirms-borzakovsky-as-top-athletics-coach_63087399
https://www.tradingfloor.com/posts/opecweek-russia-wont-budge-for-the-cartel-5044410
http://www.heraldsun.com.au/news/national/things-you-need-to-know-before-9am-in-western-australia/story-fnii5thm-1227413957747
http://www.heraldsun.com.au/news/national/bill-shorten-defends-himself-over-lying-to-neil-mitchell-about-his-role-in-julia-gillards-downfall/story-fni0xqrb-1227413050685
http://www.thefinancialexpress-bd.com/old/index.php%3Fref%3DMjBfMDFfMTZfMTNfMV8xXzE1NzA1MQ%3D%3D
http://themoscownews.com/local/20120524/189762719.html
http://www.themoscowtimes.com/arts_n_ideas/article/doc-festival-goes-on-despite-culture-minister-calling-head-anti-russian/512550.html
http://www.themoscowtimes.com/article.php%3Fid%3D512550
http://en.mehrnews.com/news/106681/Def-Min-Iran-to-receive-S-300-missile-system-this-year
http://en.mehrnews.com/detail/News/106681
http://tribune.com.pk/story/822622/pakistan-seeks-to-develop-defence-ties-with-russia-fo-spokesperson/
http://internationalbanker.com/banking/russias-banking-crisis/
http://vestnikkavkaza.net/news/society/40757.html
http://vestnikkavkaza.net/news/society/65654.html
http://www.theaustralian.com.au/news/nation/bali-pair-myuran-sukumaran-andrew-chan-next-on-execute-list/story-e6frg6nf-1227199915247
http://www.theaustralian.com.au/national-affairs/state-politics/queensland-election-2015-kingmaker-leans-to-labor/story-fnr8rfrw-1227208323013
http://www.couriermail.com.au/news/queensland/government-bodies-increasingly-being-locked-down-by-cyber-attackers-using-ransomware/story-fnn8dlfs-1227316048239
http://www.railjournal.com/index.php/news/next-stop-berlin.html
http://www.digitaljournal.com/pr/2187302
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Research and Markets: Global Rail Equipment Market: Trends and ...
Russian President Vladimir Putin's salary is HALF the amount ...
Chelsea crush Thai team 4

Luiz and Cabhill losing battle to be fit for Champions League final
Minister of Agriculture in Moscow on larger export of Serbian food
Serbian Agriculture Minister: Increased exports to Russia cannot ...
The Prime Minister Meets China's Special Envoy, Vice Foreign ...
Mum's Facebook video of struggle to change disabled daughter on ...
Prince Harry to report for duty

Anzac Day terror raids: Alleged plotters linked to police attacker ...
Obama's Message to Tehran: Direct War Against Iran on Back ...
News of the military shipment comes as Canada announced ...
Twelve Who Have Putin's Ear

The top United Nations official in Asia and the Pacific called for the ...
Wang Yi Meets with Foreign Minister Sergey Viktorovich Lavrov of ...
Putin praises work of Russian Foreign Minister L.avrov

Russia to Protect Mugabe

Russia, Egypt eye stronger economic ties at two-day investment forum
Russian Military Drills Continue With Su-35 Flight Training, Heavy ...
Relations between Serbia and Turkey “key for stability”

Iranian, Russian Air Force Commanders Meet in Tehran

Good News From Israel: The Magic Kippa

Vietnam, Russia boost education cooperation

Dhaka, Moscow sign defence, nuclear power agreements

VP: Iran Ready to Export Hi-Tech Products to Russia

Putin Says Russian Economy Healing - Is He Right?

Rogozin to top of the world after controversial Svalbard visit

The ruble is bouncing back

Walking with Readers and Writers

Russia Hockey Team Killed in Plane Crash [PHOTOS, LIST OF ...

Who's Who In Russia's New Government

32 people killed in plane crash in Tyumen

Brief introduction of Chinese vice premiers, state councilors
CSAT: risks, threats and vulnerabilities faced by Romania in 2015
Dragon at the doorstep Myanmar's changing ties with China
World Press: Cherchez la femme

Head of Major College Reportedly Emigrates Under Pressure
Russian pension funds set for more secure future

Medvedev: Russia to keep pension savings system

Putin Thrives on Russian Passivity

SPIEF: Russia's IT Sector More Attractive in Crisis Market Conditions
Alibaba Working With Chinese Agencies For An Alternate To ...
Jolla to build Sailfish ecosystem for Africa

Iran, Russia Plan Cooperation on Water Projects

Paris Meet Must Come Out With 'Feasible' Roadmap to Fight Global ...
'Meet Must Come Out With 'Feasible' Roadmap for Global Warming'
Russia Says Arctic Well Drilled With Exxon Strikes Oil

Statoil Prepares Last Well of Disappointing 2014 Arctic Campaign
Gas-Driven Growth Powers Morales Re-Election Bid in Bolivia

Putin Orders New Counterterrorism Committee

Siloviki Take The Reins In Post-Oligarchy Era

Ready to Take Off

FULL TRANSCRIPT: Ambassador Vitaly Churkin

Education Notes

Meehan urges Mount Wachusett Community College grads to stay ...
Meehan urges Mount Wachusett Community College grads to stay ...
Rajnath Singh holds bilateral meetings with Japanese, Russian ...

India to cooperate with Japan, Russia in disaster management

India extends support to world disaster management efforts
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While some economic events and news headlines

Thursday June 18 2015

Russia Unemployment Rate Falls Again in May

Russian jobless rate decreased for the second consecutive month to 5.6 percent in May from 5.8 percent i1
Monday June 15 2015

Russian Economy Contracts 1.3% QoQ in Q1

The Russian GDP shrank 1.29 percent on quarter in the first three months of 2015. The economy contrac
straight quarter, revised data from the statistical office showed.

Monday June 15 2015

Russian Economy Contracts More than Expected

Russian GDP shrank 2.2 percent year-on-year in the first three months of 2015, worse than a 1.9 percent
previously reported. It is the first decline since the last quarter of 2009, final data from the statistical office
Monday June 15 2015

Russia Cuts Key Rate to 11.5%

The Bank of Russia lowered its benchmark one-week repo rate by 100 bps to 11.5 percent in June. It is tt


http://www.businesswire.com/news/home/20140926005330/en/Research-Markets-Global-Rail-Equipment-Market-Trends
http://www.dailymail.co.uk/news/article-2308463/Russian-President-Vladimir-Putins-salary-HALF-earned-spokesman.html
http://www.football.co.uk/chelsea/chelsea-crush-thai-team-40/1739659/
http://www.football.co.uk/chelsea/luiz-and-cahill-losing-battle-to-be-fit-for-champions-league/2226627/
http://inserbia.info/today/2014/08/minister-of-agriculture-in-moscow-on-larger-export-of-serbian-food/
http://inserbia.info/today/2014/08/serbian-agriculture-minister-increased-exports-to-russia-cannot-harm-anyone/
http://allafrica.com/stories/201501300085.html
http://www.heraldsun.com.au/leader/south-east/mums-facebook-video-of-struggle-to-change-disabled-daughter-on-toiler-floor-goes-viral/story-fngnvmhm-1227288976409
http://www.heraldsun.com.au/news/prince-harry-to-report-for-duty-with-australian-army/story-fni0fiyv-1227292246839
http://www.heraldsun.com.au/news/law-order/anzac-day-terror-raids-alleged-plotters-linked-to-police-attacker-numan-haider/story-fni0fee2-1227311086585
http://www.intifada-palestine.com/2012/01/obamas-message-to-tehran-direct-war-against-iran-on-back-burner-for-now/
http://www.ctvnews.ca/politics/canada-to-deploy-military-supplies-equipment-to-ukraine-ctv-news-1.1948163
http://www.rferl.org/content/article/1078952.html
http://www.businessghana.com/portal/news/index.php%3Fop%3DgetNews%26news_cat_id%3D%26id%3D204992
http://www.fmprc.gov.cn/mfa_eng/zxxx_662805/t1271483.shtml
http://in.rbth.com/news/2015/05/21/putin_praises_work_of_russian_foreign_minister_lavrov_43253.html
http://www.zimeye.com/russia-to-protect-mugabe/
http://english.ahram.org.eg/NewsContent/3/12/131042/Business/Economy/Russia,-Egypt-eye-stronger-economic-ties-at-twoday.aspx
http://www.ibtimes.com/russian-military-drills-continue-su-35-flight-training-heavy-weapons-exercises-1875695
http://www.b92.net/eng/news/politics.php%3Fyyyy%3D2012%26mm%3D11%26dd%3D23%26nav_id%3D83299
http://www.tasnimnews.com/english/Home/Single/170013
http://jewishbusinessnews.com/2015/02/01/good-news-from-israel-the-magic-kippa/
http://english.vietnamnet.vn/fms/education/113526/vietnam--russia-boost-education-cooperation.html
http://www.thefinancialexpress-bd.com/old/index.php%3Fref%3DMjBfMDFfMTZfMTNfMV8xXzE1NzA1MQ%3D%3D
http://english.farsnews.com/newstext.aspx%3Fnn%3D13930809000802
http://www.investopedia.com/articles/investing/042915/putin-says-russian-economy-healing-he-right.asp
http://barentsobserver.com/en/arctic/2015/04/rogozin-top-world-after-controversial-svalbard-visit-19-04
http://www.businessinsider.com/afp-ruble-bounce-rare-ray-of-sunshine-for-crisis-hit-russian-economy-2015-3
http://www.themoscowtimes.com/blogs/432775/post/walking-with-readers-and-writers/458506.html
http://www.ibtimes.com/russia-hockey-team-killed-plane-crash-photos-list-victims-310416
http://www.rferl.org/content/key-players-in-russias-new-government/24588318.html
http://vestnikkavkaza.net/news/society/24905.html
http://www.globaltimes.cn/content/768520.shtml
http://actmedia.eu/daily/csat-risks-threats-and-vulnerabilities-faced-by-romania-in-2015/54443
http://multimedia.scmp.com/myanmar/
http://vestnikkavkaza.net/articles/society/65070.html
http://www.themoscowtimes.com/news/article/head-of-major-college-reportedly-emigrates-under-pressure/480828.html
http://www.ipe.com/countries/cee/russian-pension-funds-set-for-more-secure-future/10007650.fullarticle
http://rapsinews.com/legislation_news/20150423/273605953.html
http://www.newsweek.com/putin-thrives-russian-passivity-321066
http://www.businesswire.com/news/home/20150620005005/en/SPIEF-Russia%25E2%2580%2599s-Sector-Attractive-Crisis-Market-Conditions
http://www.valuewalk.com/2015/06/alibaba-to-purge-android-ios/
http://it-online.co.za/2015/05/29/jolla-to-build-sailfish-ecosystem-for-africa/
http://www.tasnimnews.com/english/Home/Single/661451
http://www.outlookindia.com/news/article/Paris-Meet-Must-Come-Out-With-Feasible-Roadmap-to-Fight-Global-Warming-Javedekar/880445
http://www.outlookindia.com/news/article/Meet-Must-Come-Out-With-Feasible-Roadmap-for-Global-Warming/880445
http://www.bloomberg.com/news/2014-09-27/rosneft-says-exxon-arctic-well-strikes-oil.html
http://www.bloomberg.com/news/2014-10-10/statoil-prepares-last-well-of-disappointing-2014-arctic-campaign.html
http://www.businessweek.com/news/2014-10-10/gas-driven-growth-powers-morales-re-election-bid-in-bolivia-vote
http://www.rferl.org/content/article/1065889.html
http://www.rferl.org/content/article/1078686.html
http://www.bjreview.com.cn/nation/txt/2015-01/04/content_662111.htm
http://amanpour.blogs.cnn.com/2013/11/28/full-transcript-ambassador-vitaly-churkin/
http://www.telegram.com/article/20110307/NEWS/103070360
http://www.telegram.com/article/20140522/NEWS/305229780
http://www.telegram.com/article/20140521/NEWS/305219321
http://netindian.in/news/2015/03/15/00032999/rajnath-singh-holds-bilateral-meetings-japanese-russian-ministers
http://www.business-standard.com/article/news-ians/india-to-cooperate-with-japan-russia-in-disaster-management-115031500672_1.html
http://zeenews.india.com/news/india/india-extends-support-to-world-disaster-management-efforts_1562126.html

as inflation slows while risks to growth persist.
General government structural balance Percent of potential GDP Thursday June 11 2015
Russia Trade Surplus Narrows in April
Russia posted a USD 15.04 billion trade surplus in April of 2015, down from a USD 19.99 billion surplu

0 Thursday June 04 2015
Russia Inflation Rate At 4-Month Low
Annual inflation rate in Russia slowed to 15.8 percent in May of 2015 from 16.4 percent in the previous r
cost of food and housing eased.
Lo The US-Russia Economic War Heats Up. Coordinated with ...
Cheese Will Not Save the Russian Economy
Russian growth woes worse than previously thought
Kuban agricultural holding seeks Asian investment to fund growth

2015

BRICS leadership passes to Russia, $100bn development bank ...
The 'Dying Russian Nation' Is Not Unique

Scotch whisky exports slump by 7% as key export markets dry up
Russia must profit from weak ruble by diversifying exports, say ...
Russia Said to Keep $50 Oil Outlook in Budget A fter Crude Gains
Russia's Budget Deficit More Than Doubles in a Month

UPDATE 3-Russia's Sberbank sees margin squeeze worsening in ...
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Companies Reported last month include:

China Chile Russia Colombia  Mauritius

2015-06-02 Rosneft OAO

RU

e Commodity Traders Vow Openness as Qil Volatility Brings Boom
e Rosneft Reports Quarterly Profit After Accounting-Method Switch

2015-06-04 Lukoil OAO
RU
e Team Craft-Bamboo take a one-two victory at Sepang

o Lukoil profit drops 39 percent after impairments, oil-price slump

2015-06-05 AK Transneft OAO
RU

e Moody's Interfax reviews for downgrade the ratings of 27 Russian ...
e Market Vectors Russia Small-Cap ETF Now Tradin

2015-06-08 Tinkoff CS
RU
e Today's Sport

Source:IMF, Midlincoln ® Provocare nebund pentru Alberto Contador: "Bicicleta ta pe tractorul ...

2015-06-09 Sistema JSFC
RU
e Sistema's fourth quarter net loss widens on costs, revenue strong

e 3rd Quarter Results

Russia - Current account balance Percent of
GDP rankings

2015-06-09 AFK Sistema

Current account balance Percent of GDP 2015 RU

§ e AFK SISTEMA OAQO : Medsi Group Of Companies announces ...
? e Sistema Rebounds as Billionaire Chairman's Woes With Russia End

2015-06-15 Tatneft OAO
RU
e Moody's downgrades Tatneft to Bal from Baa3 following downgrade ...
¢ o Russia Stocks Extend Monthly Gain on Putin Talks, Profit Outlook
2015-06-30 RusHydro JSC
RU
e Correction to Text, 23 December 2014 Release: Moody's reviews for ...
e RusHydro's net profit grows 15% in 2014
Best Stocks Last Month and News
AFK Sistema+17.40%
e Retain reduce rating on RCom; Sistema merger pending approval ...
Sistema JSFC+16.45%
0

Malta Russia Israel  Venezuela Uzbekistan e JSFC Sistema UK Regulatory Announcement: Ad-Hoc Notice Re ...
. Surgutneftegas OAO+14.65%

e Putin'in yeni hedefi: Surgutneftegas

Rostelecom OJSC+12.04%

o BRIEF-Rostelecom completes placement of BO-01 series bonds

TMK+10.84%

e TMK Says No Need to Sell Shares in U.S. Unit as Ruble Weakened

.

=

=



http://www.globalresearch.ca/the-us-russia-economic-war-heats-up-coordinated-with-pentagon-nato-deployments/5459943
http://imrussia.org/en/analysis/economy/2288-cheese-will-not-save-the-russian-economy
http://www.heraldsun.com.au/business/breaking-news/russian-growth-woes-worse-than-previously-thought/story-fnn9c0hb-1227288496752
http://rbth.com/business/2015/03/23/kuban_agricultural_holding_seeks_asian_investment_to_fund_growth_44681.html
http://rt.com/business/245905-brics-russia-bank-economy/
http://www.forbes.com/sites/markadomanis/2015/03/09/the-dying-russian-nation-is-not-unique/
http://www.theguardian.com/business/2015/apr/01/scotch-whisky-exports-decline-sales
http://rbth.com/business/2015/04/01/russia_must_profit_from_weak_ruble_by_diversifying_exports_say_analy_44909.html
http://www.bloomberg.com/news/articles/2015-03-27/russia-said-to-stick-to-prudent-50-oil-outlook-to-defend-budget
http://www.wsj.com/articles/russias-budget-deficit-more-than-doubles-in-a-month-1426176589
http://www.reuters.com/article/2015/03/26/russia-sberbank-results-idUSL6N0WS1OE20150326
http://www.bloomberg.com/news/articles/2015-04-21/commodity-traders-vow-openness-as-oil-volatility-brings-boom
http://www.bloomberg.com/news/articles/2015-03-04/rosneft-reports-quarterly-profit-after-accounting-method-switch
http://www.motorsport.com/tcr/news/team-craft-bamboo-take-a-one-two-victory-at-sepang/
http://fuelfix.com/blog/2015/03/03/lukoil-profit-drops-39-percent-after-impairments-oil-price-slump/
https://www.moodys.com/research/Moodys-Interfax-reviews-for-downgrade-the-ratings-of-27-Russian--PR_315680
http://seekingalpha.com/article/264475-market-vectors-russia-small-cap-etf-now-trading
http://www.independent.ie/sport/other-sports/todays-sport-31060265.html
http://www.gsp.ro/sporturi/ciclism/provocare-nebuna-pentru-alberto-contador-bicicleta-ta-pe-tractorul-meu-d-ce-a-raspuns-433355.html
http://economictimes.indiatimes.com/markets/stocks/earnings/sistemas-fourth-quarter-net-loss-widens-on-costs-revenue-strong/articleshow/46674928.cms
http://www.businesswire.com/news/home/20141127005028/en/JSFC-Sistema-UK-Regulatory-Announcement-3rd-Quarter
http://www.4-traders.com/AFK-SISTEMA-OAO-7352754/news/AFK-Sistema-OAO--Medsi-Group-Of-Companies-announces-financial-results-for-1H13-17208090/
http://www.bloomberg.com/news/articles/2015-03-22/sistema-rebounds-as-billionaire-chairman-s-woes-with-russia-end
https://www.moodys.com/research/Moodys-downgrades-Tatneft-to-Ba1-from-Baa3-following-downgrade-of--PR_316790
http://www.bloomberg.com/news/articles/2014-08-27/micex-extends-monthly-rally-on-ukraine-as-rusal-swings-to-profit
https://www.moodys.com/research/Correction-to-Text-23-December-2014-Release-Moodys-reviews-for--PR_315890
http://renewables.seenews.com/news/rushydro-s-net-profit-grows-15-in-2014-469948
http://www.financialexpress.com/article/markets/indian-markets/retain-reduce-rating-on-rcom-sistema-merger-pending-approval-hsbc/86029/
http://www.businesswire.com/news/home/20150615005621/en/JSFC-Sistema-UK-Regulatory-Announcement-Ad-Hoc-Notice
http://www.bloomberght.com/haberler/haber/1780327-putinin-yeni-hedefi-surgutneftegas
http://www.reuters.com/article/2015/05/29/idUSFWN0YK02720150529
http://www.bloomberg.com/news/articles/2015-06-18/tmk-delays-decision-on-u-s-assets-ipo-as-debt-metric-improved

AK Transneft OAO+9.19%

e Russia stocks higher at close of trade; MICEX up 0.85%
Magnit+8.46%

e PJSC MAGNIT - Change in the Company Management
Surgutneftegas OAO+6.77%

e Putin'in yeni hedefi: Surgutneftegas

Magnit OJSC+6.73%

o Magnit Has Some Attractive Qualities [The Kroger Co., Fomento ...
Tatneft OAO+5.82%

e Russia stocks lower at close of trade; MICEX down 0.31%

Worst Stocks Last Month and News

Source:IMF, Midlincoln
Evraz -26.93%
o EVRAZ plc Given "Underperform" Rating at Credit Suisse (EVR)

Yandex -15.59%
Table Of C ontents e Yandex N.V. (NASDAQ:YNDX) Stock Rating Update

LSR Group -14.95%
o Businesses sue Lake County governments for property tax relief

China Stance X5 Group -14.40%
China Valuations e X5 Gains to Outpace Magnit as Russia Retailers Rebound
China Top Stock Picks Tinkoff CS -12.12%
China Top Bond Picks e Bjarne Riis scandal: Allegations of Luxembourg doping apartment
China Last Month Performance Review MegaFon OAO -9.45%
e Ergebnisse des St. Petersburg International Economic Forum 2015 ...
India Stance Rusal -8.96%
India Valuations o Rusal spends $500000 monthly to maintain ALSCON
India Top Stock Picks Mail.RU -8.95%
India Top Bond Picks o B Kpemsie HasBaiu «y60xeCcTBOM» Urpy c6opHoii Poccuu 1o dytbony
India Last Month Performance Review FGC UES JSC -7.81%
e Moody's: Liquidity and domestic exposure to shape Russian ...
Brazil Stance QIWI -7.18%
Brazil Valuations e QIWI International Merchants Division Will Be Strengthened by New ...

Brazil Top Stock Picks

Brazil Top Bond Picks . .
Brazil Last Month Performance Review Vlew RUSSla ECOH Page

Russia Stance
Russia Valuations
Russia Top Stock Picks

Russia Top Bond Picks
Russia Last Month Performance Review

Turkey Stance

Turkey Valuations
Turkey Top Stock Picks

Turkey Top Bond Picks
Turkey Last Month Performance Review

South Africa Stance
South Africa Valuations
South Africa Top Stock Picks
South Africa Top Bond Picks
South Africa Last Month Performance Review

Korea Stance
Korea Valuations
Korea Top Stock Picks
Korea Top Bond Picks
Korea Last Month Performance Review
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Turkey Performance Snapshot

Index 1 month Ch% YTD Ch% 1 year Ch%
XU100:IND -0.88 -4.05 4.79

MSCI Turkey -1.14 -17.25 -18.62
MSCIGEM -3.18 1.67 -7.47
MSCIBRIC -3.84 6.63 -2.49
MSCI World -2.53 1.53 -1.22

Indexes YTD performance %

MSCI Index YTDChange
RUSSIA 26.7
HUNGARY 23.6
RUSSIA ADR/GDR 18.9
EM EASTERN EUROPE 15.5 Turkey
AC ASIA ex JAPAN+CHINA A 13.0
CHINA 12.6
CHINA A 50 12.5
ZHONG HUA 11.8
EM (EMERGING MARKETS)+CHINA A 10.0
GOLDEN DRAGON 9.6
AC FAR EAST 8.4
BRIC WITH BRAZIL ADR 8.1
BRIC WITH BRAZIL + INDIA + RUSSIA DR 8.1
AC ASIA 8.1
ACFM ASIA 8.0
ASIA APEX 50 6.7
BRIC 6.6
AC PACIFIC 6.3
AC ASIA PACIFIC 6.1
AC EUROPE Growth 4.9
EM EUROPE 4.8
AC FAR EAST ex JAPAN 4.5
EFM EUROPE + CIS (E+C) 4.3
EM FAR EAST 4.2
TAIWAN 4.2
AC ASIA ex JAPAN 4.2
EM ASIA 3.9
EFM ASIA 3.8
EM 50 3.6
PHILIPPINES 3.6
AC FAR EAST ex JAPAN ex HK 3.6
EM EUROPE & MIDDLE EAST 3.5
EAFE + EM 3.3
UNITED ARAB EMIRATES DOMESTIC 3.0
ACWI ex USA 2.5
ACWI FM ex USA 2.4
EM EMEA 2.3
ACFM EUROPE + CIS (E+C) 2.0 Our Stance
EM WITH BRAZIL ADR 2.0
AC EUROPE 2.0
AC ASIA PACIFIC ex JAPAN 19 Turkey may be another player whose position will be strengthened by Grexit. As its lying exactly east of
AC PACIFIC ex JAPAN 1.9 Silk Road
ACWI ex AUSTRALIA 1.7
EM (EMERGING MARKETS) 1.7 .
EM WITH BRAZIL + INDIA + RUSSIA DR 1.6 Valuatlons
ACWI WITH BRAZIL ADR 1.6
World 1.5
EFM (EMERGING + FRONTIER MARKETS) 1.5
ACWI WITH USA GROSS 15 Turkey Valuations
ACWI ex EMU 1.5 .
ACWI + FRONTIER MARKETS (ACWI FM) s Sector Sector MCap Sector Mcap % in PE GEM PE Est EPS Grow
ACWI WITH BRAZIL + INDIA + RUSSIA DR 15 mn$ Total 2015E 2015E 15
UNITED ARAB EMIRATES 1.4 . .
EFM EMEA 13 Financials 64606.1 42.15 8.3 11.2 11.8
INDIA DOMESTIC 13 Communications  19464.1 12.70 11.8 226 8.8
SELECT OECD COUNTRIES 1.3
SOUTH AFRICA 12 Energy 18075.2 11.79 11.9 10.0 3.1
AC PACIFIC ex JAPAN ex HK 1.0 C
onsumer
INDIA 09 . . 15626.0 10.19 119 15.4 11.3
ACWI ex JAPAN 0.7 Discretionary
ACWI FM ex JAPAN 0.7
EFM AFRICA 0.2
KOREA o1 Consumer Staples  14916.9 9.73 27.0 26.1 26.3
MSCI Index 0.0 Materials 9653.0 6.30 11.0 15.1 10.8
AC AMERICAS -0.1
ACFM AMERICA INDEX 0.1 Utilities 7741.5 5.05 12.7 13.6 16.3
AC EUROPE Value -1.0 .
EMERGING + FRONTIER MARKETS WORKFORCE 2.3 Industrials 3192.8 2.08 12.9 17.5 14.3
MEXICO 2.3
EM EASTERN EUROPE ex RUSSIA 2.4 .
EM ex ASIA 2.6
B e Stock Picks for July
EFM CEEC ex RU -3.4
EM LATIN AMERICA ex BRAZIL -4.7
CHILE -4.8 B
Div|| Change Net
POLAND 5.0 Company PE|ROE R 8 PB||PS .
CZECH REPUBLIC 5.6 Yield Year Margin
QATAR DOMESTIC -6.0
PERU 6.3 i i 1
Py o Tofas Turk Otomobil Fabrikasi AS(Long) 1390 33.6/ 5.39%| +52.80%l4.71.2 8.4
SOUTH EAST ASIA 6.3
EMERGING MARKETS HORIZON 71 e KAP: TOFAS TURK OTOMOBIL FABRIKASI A.S. / TOASO [] SGBE ...
EFMLATIN AMERICA & CARIBBEAN INDEX 7.5 o KAP : TOFAS TURK OTOMOBIL FABRIKASI A.S. / TOASO [] OZEL ...
EM LATIN AMERICA -7.7
QATAR 78 ‘ Ford Otomotiv Sanayi AS(Long) H H H H H ” H H



http://www.bigpara.com/haberler/kap-haberleri/kap-tofas-turk-otomobil-fabrikasi-as-toaso-sgbf-yatirimci-iliskileri-bolumu-03072015-11-52-41_ID1052615
http://www.bigpara.com/haberler/kap-haberleri/kap-tofas-turk-otomobil-fabrikasi-as-toaso-ozel-durum-aciklamasi-genel-02072015-17-18-09_ID1052198

EFM AFRICA ex ZA

EM LATIN AMERICA WITH BRAZIL ADR
JORDAN + EGYPT + MOROCCO
ANDEAN

BRAZIL

MALAYSIA

EFM EUROPE + CIS (E+C) ex RU
BRAZIL ADR

INDONESIA

TURKEY

COLOMBIA

GREECE

Indexes 1m performance %

Index
Karachi Stock Exchange KSE100 Index
MICEX Index

Mexican Stock Exchange Mexican Bolsa IPC Index

Ibovespa Brasil Sao Paulo Stock Exchange Index
S&P BSE SENSEX Index

Korea Stock Exchange KOSPI Index

Borsa Istanbul 100 Index

FTSE/JSE Africa All Share Index

Nikkei 225

S&P 500 Index

Dow Jones Industrial Average

S&P/TSX Composite Index

Warsaw Stock Exchange WIG Total Return Index

Deutsche Boerse AG German Stock Index DAX
Hong Kong Hang Seng Index

Russian Trading System Cash Index

Russian Depositary Index USD

Jakarta Stock Exchange Composite Index
FTSE 100 Index

Shanghai Stock Exchange Composite Index

Currencies 1m performance %

Ticker Last Chnge
USDRUB:CUR 55.5739 6.18
USDNZD:CUR 1.4692 4.43
USDCLP:CUR 639.12 3.43
USDCOP:CUR 2606 2.91

USDMXN:CUR 15.7423 2.37
USDMYR:CUR 3.7378  1.92
USDNOK:CUR 7.8613  1.15
USDPHP:CUR 45.075 1.10
USDARS:CUR 9.0869 1.06
USDKRW:CUR 1118.36 0.92
USDPEN:CUR 3.1795 0.73
USDTRY:CUR 2.6819 0.71
USDIDR:CUR 13316  0.70
USDTRL:CUR 2681400 0.69
USDPLN:CUR 3.7644  0.61
USDTWD:CUR 30.875  0.58
USDHUF:CUR 283.07 0.57
USDCAD:CUR 1.2496 0.34
USDTHB:CUR 33.762 0.18
USDNGN:CUR 199.05 0.15
USDEGP:CUR 7.6344 0.14
USDCNY:CUR 6.2016  0.06
USDQAR:CUR 3.6412  0.04
USDCNH:CUR 6.2038  0.02
USDTTD:CUR 6.3526  0.02
USDOMR:CUR 0.38502 0.01
USDZAR:CUR 12.1528 0.00
USDSAR:CUR 3.7503  0.00
USDBDT:CUR 77.775  0.00
USDVEF:CUR 6.2921  0.00
USDPAB:CUR 1 0.00
USDAED:CUR 3.6729  0.00
USDHKD:CUR 7.7523  -0.01
USDJOD:CUR 0.7084  -0.01
USDVND:CUR 21807.5 -0.03
USDLBP:CUR 1506 -0.10
USDLKR:CUR 133.8 -0.15
USDSGD:CUR 1.3456  -0.16
USDUAH:CUR 21.01 -0.19
USDPKR:CUR 101.775 -0.22
USDINR:CUR  63.6663 -0.25
USDKWD:CUR 0.30212 -0.32
USDCHF:CUR 0.936  -0.46
USDRON:CUR 4.0185 -0.61
USDTND:CUR 1.9525 -0.74
USDCRC:CUR 533.7  -0.83
USDMAD:CUR 9.7425  -0.92
USDHRK:CUR 6.8183  -0.99
USDAUD:CUR 1.2951  -0.99
USDNLG:CUR 1.9791 -1.28
USDBGN:CUR 1.7563  -1.28
USDEUR:CUR 0.8981  -1.29
USDJPY:CUR 122.53 -1.30
USDLTL:CUR 3.1011 -1.32
USDDKK:CUR 6.6997  -1.33
USDRSD:CUR 108.0522 -1.49
USDISK:CUR  132.13  -1.50
USDCZK:CUR 24.4859 -1.90
USDBRL:CUR 3.1031 -2.38
USDSEK:CUR 8.2998 -2.57
USDGBP:CUR 0.637 -2.58

-8.0
-8.1
-8.2
9.1
-10.4
-10.6
-11.3
-13.3
-13.5
-17.3
-18.4
-26.8

Last Chnge
34432.55 4.16
1654.55 2.82
45053.7 0.78
53080.88 0.61
27877.53 0.18
2099.92 -0.70
82249.53 -0.88
51806.95 -0.89
20296.85 -1.30
2063.11 -2.10
17619.51 -2.17
14553.33 -3.07
53328.98 -3.97
10944.97 -4.11
26250.03 -4.28
934.54  -4.30
1123.85 -4.42
4921.809 -5.65
6520.98 -6.64
4260.129 -7.62

HIS.GH 29.1” 3.17%|| +42.77% 4.6“0.9” 6.0”

@ Tiipras Turkey's largest industrial enterprise
® Turkey: TUPRAS becomes local export champion of 2014

TAV Havalimanlari Holding AS(Long) |, 5fl 59 g| 3 689| +41.73%|3.7[3.1|  24.7
 Michigan Senate energy bills set up battle over 2 plans
o What is the background to the Greek referendum?

Tupras Turkiye Petrol Rafinerileri

AS(Long) 12.4{ 21.2 -%]| +30.64%](2.6||0.4 3.5
o KAP : TUPRAS-TURKIYE PETROL RAFINERILERI A.S./TUPRS ...
o Tiirkiye'nin en biiyiigi TUPRAS

Turkcell Tletisim Hizmetleri AS(Long) |, gl 169146206 | +11.58%2.0[22| 18.7
o Large Inflow of Money Witnessed in Turkcell Iletisim Hizmetleri AS
o Turkcell Iletisim Hizmetleri A.S. Upgraded to "Hold" at Zacks (TKC)

Emlak Konut Gayrimenkul Yatirim

Ortaklig(Short) 10.4{| 13.0|| 3.04%|| +18.31%|(1.4(|2.5 23.6
o (TEKRAR) KAP : EMLAK KONUT GAYRIMENKUL YATIRIM ...
o **+Ekgyo***Emlak Konut Gayrimenkul Yatirim Ortakhigi A.S.( Ozel ...

Turkiye Vakiflar Bankasi Tao(Short) 7.5 11.1| 0.81%)| +5.55%(0.8(0.8| 10.4
o KAP : TURKIYE VAKIFLAR BANKASIT.A.O./VAKBN [] SGBEF ...
o (TEKRAR) KAP : TURKIYE VAKIFLAR BANKASI T.A.O./VAKBN ...

Turkiye Sise ve Cam Fabrikalari

AS(Short) 0.0/| 0.0|| 1.42%| +48.82%]|1.1/|0.9 0.0
o KAP : TURKIYE SISE VE CAM FABRIKALARI A.S. /SISE [TTKOM ...
o KAP : TURKIYE SISE VE CAM FABRIKALARI A.S. /SISE [TRKCM ...

Anadolu Efes Biracilik Ve Malt Sanayii

A(Short) 28.7|| 6.2|| 1.93%)|| -10.53%|(1.8|[1.4 4.9
o Fortune 500 Aciklandi (2)
@ Tiirkiye'nin 500 Biiyiik Sanayi Kurulusu Arastirmasi (2)

Turkiye Halk Bankasi AS(Short) 7.5 14.6 1.24%| -3.78%|[1.1/1.2| 15.9
o (TEKRAR) KAP : TURKIYE HALK BANKASI A.S. /HALKB []OZEL ...
o (TEKRAR) KAP : TURKIYE HALK BANKASI A.S./HALKB []SGBF ...
Bond Picks
Souvereign Eurobonds
Bond Price||Coupon||Currency Maturity|[Duration||Yield Im Y1elde
IPRKEY (REPUBLIC OF) 105.1 6 USD|| Jan 14, 2041 5.62 0.4
o Turkish police fire pepper spray at gay pride parade
géJRKEY (REPUBLIC OF) 119.8 7.38 USD|| Feb 5, 2025 4.77 0.3
® NATO Deputy Assistant Secretary General: Turkey's leadership ...
TURKEY (REPUBLIC OF) 1123 7 UsD Mar 11, 3.41 0.2
19 2019
o Kurdish People Fast Facts
TURKEY (REPUBLIC OF) Mar 17,
36 115.8 6.88 USD 2036 5.57 0.3
o Redefining the values of Turkish society
EERKEY (REPUBLIC OF) 111.2 6.25 USD||Sep 26, 2022 4.42 0.3
o Erdogan seeks presidential republic as polls close in Turkey
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Bond rates 1m performance %

country yield 1wk 1d 1m 1y
GREECE 14.56% 3.70 +408 +417 +947
ITALY 2.33% 0.49 -6 +49 -51
SPAIN 2.29% 0.46 -5 +46 -36
PORTUGAL 2.96% 0.43 -7 +43 -65
FRANCE 1.19% 0.40 4  +40 -51
NETHERLANDS 1.03% 0.36 -3 +36 -44
SINGAPORE 2.67% 0.27 -2 +28 +38
INDIA 7.86% 0.22 -3 +22 -89
HONG KONG 1.72% 0.20 +1  +20 -24
SWITZERLAND 0.06% 0.17 0 +19 -52
SOUTH KOREA 2.46% 0.15+2 +11 -72
CANADA 1.68% 0.06 6 +6 -55
NEW ZEALAND 3.62% 0.01 +3 +1 -77

Commodities 1m performance %

name units Price  Chng

Rice USD/CWT 10.55 10.94

NATURAL GAS (NYMEX) USD/MMBTU 2.83 7.20

COCOA USD/MT 3269.00 5.96

Surgar USD/LB. 12.47  4.09

GOLD USD/T OZ. 1174.28 -1.37

Cattle USD/LB. 148.08 -2.12

Platinum USD/T OZ. 1085.88 -2.38

OIL Brent USD/BBL. 63.05 -3.83

Copper $/t 5765.00 -4.16

Silver USD/T OZ. 15.72  -6.15

Hogs USD/LB. 74.38  -10.87

Palladium USD/T OZ. 687.95 -11.50

Best Stocks 1m %

stockcountry ticker namestock current ch
TU TCELL:TI Turkcell Tletisim Hizmetleri AS 12.35 6.47
TU KOZAL:TI Koza Altin Isletmeleri AS 28.35 5.78
TU KCHOL:TI KOC Holding AS 12.40 4.20
TU TAVHL:TI TAV Havalimanlari Holding AS 22.75 2.94
TU TUPRS:TI Tupras Turkiye Petrol Rafinerileri AS 67.90 1.95
TU TTKOM:TI Turk Telekomunikasyon AS 7.05 1.44
TU SISE:TI  Turkiye Sise ve Cam Fabrikalari AS  3.61 1.40
TU EREGL:TI Eregli Demir ve Celik Fabrikalari TAS 4.34  1.40
TU TOASO:TI Tofas Turk Otomobil Fabrikasi AS 18.30 1.39
TU SAHOL:TI Haci Omer Sabanci Holding AS 10.10 1.00
Worst Stocks 1m %

stockcountry ticker namestock current

TU EKGYO:TI Emlak Konut Gayrimenkul Yatirim Ortaklig 2.76
TU HALKB:TI Turkiye Halk Bankasi AS 12.35
TU VAKBN:TI Turkiye Vakiflar Bankasi Tao 4.31
TU YKBNK:TI Yapi ve Kredi Bankasi AS 3.94
TU THYAO:TI Turk Hava Yollari 8.80
TU AKBNK:TI Akbank TAS 7.75
TU AEFES:TI Anadolu Efes Biracilik Ve Malt Sanayii A  24.20
TU BIMAS:TI BIM Birlesik Magazalar AS 48.00
TU ENKALTI Enka Insaat ve Sanayi AS 5.10
TU CCOLA:TI Coca-Cola Icecek AS 44.60
Best Stocks YTD %

stockcountry ticker namestock current
TU KOZAL:TI Koza Altin Isletmeleri AS 28.35
TU TUPRS:TI Tupras Turkiye Petrol Rafinerileri AS 67.90
TU TAVHL:TI TAV Havalimanlari Holding AS 22.75
TU TOASO:TI Tofas Turk Otomobil Fabrikasi AS 18.30
TU FROTO:TI Ford Otomotiv Sanayi AS 35.85
TU AEFES:TI Anadolu Efes Biracilik Ve Malt Sanayii A 24.20
TU KCHOL:TI KOC Holding AS 12.40
TU EKGYO:TI Emlak Konut Gayrimenkul Yatirim Ortaklig 2.76
TU SAHOL:TI Haci Omer Sabanci Holding AS 10.10
TU SISE:TI  Turkiye Sise ve Cam Fabrikalari AS 3.61
Worst Stocks YTD %

stockcountry ticker namestock current ch

TU YKBNK:TI Yapi ve Kredi Bankasi AS 3.94 -19.43
TU ISCTR:TI Turkiye Is Bankasi 5.64 -16.32
TU TCELL:TI Turkcell Iletisim Hizmetleri AS 12.35 -13.64
TU CCOLA:TI Coca-Cola Icecek AS 44.60 -11.68
TU VAKBN:TI Turkiye Vakiflar Bankasi Tao 4.31 -11.68
TU GARAN:TI Turkiye Garanti Bankasi AS 8.36  -11.25
TU HALKB:TI Turkiye Halk Bankasi AS 12.35 -11.15
TU AKBNK:TI Akbank TAS 7.75  -10.51
TU THYAO:TI Turk Hava Yollari 8.80 -8.62

TU BIMAS:TI BIM Birlesik Magazalar AS 48.00 -4.00

Sector Performance 1m %

NameSector

ch
Communications 4.0
Energy 3.1
Materials 2.9
Industrials 2.9
Consumer Discretionary 0.0
Utilities -1.5
Consumer Staples -1.6
Financials -3.5

Sector Performance YTD %

ch

-7.69
-7.49
-6.30
-4.37
-2.44
-2.27
-1.83
-1.74
-1.54
-111

ch
81.73
22.78
19.11
14.73
10.14
6.61
0.00
-0.36
-0.49
-0.82

Corporate Eurobonds

Bond Price||Coupon||Currency|| Maturity||Duration||Yield b
TURKIYE VAKIFLAR BANKASI TAO Oct 31,

MTN RegS 18 102.0 5 UsD 2018 3.08|| 4.39
TURKIYE GARANTI BANKASI AS Reg$S 1011 5.5 USD Sep 13, 503 5.13

22 2022

o Turkish [POs at 11-Year High as Bourse CEO Seeks Domestic Funds

TURKIYE IS BANKASI AS RegS 17 100.7|| 3.88 UsD N%177’ 2.25| 3.56

e REFERENCE: PUBLIC DISCLOSURE OF TURKIYE IS BANKASI AS ...

YAPI VE KREDI BANKASI AS RegS 20 96.86 4 UsD Jar2102226 4.1|| 4.83

o KAP: YAPI VE KREDI BANKAST A.S. / YKBNK [] BILGILENDIRME ...

AKBANK TAS RegS 22 99.25 5 UsD 0302;2’ 6.07|| 5.19

o Citigroup Beats Earnings

Local Currency Bonds

Bond Price||Coupon||Currency Maturity|{Duration Yield‘ Im Yielde
IéJRKEY (REPUBLIC OF) 37.14 9 2.68||Jan 27, 2016 0.53(10.01 0.1
o Kurdish People Fast Facts

EJRKEY (REPUBLIC OF) 36.28 8.5 2.68|| Jul 10, 2019 3.2 9.38” 0.4
o Kurdish People Fast Facts

;%JRKEY (REPUBLIC OF) 39.04 10.5 2.68||Jan 15, 2020 3.43 9.28” 0.4
o Countries with more migrants better at integrating them, OECD study ...

EJ RKEY (REPUBLICOF) |j35 63| g5/ 268 5‘3501242’ 5.14| 9.3 0.4
» Erdogan seeks presidential republic as polls close in Turkey

E‘IRKEY (REPUBLIC OF) 34.57 6.3 2.68 Feg;{g” 2.29 9.58” 0.4

o Kurdish People Fast Facts

Turkey Last Month Review

Turkey XU100:IND Index lost-0.88% last month. To finish the month at 82249.53

MSCI Turkey Index lost-1.14% last month. Its overall down -17.25% since the beginning of the year.

At the same time MSCI Emerging Markets Index is down -3.18% last month and is up 1.67% YTD.

TRL last month lost -0.69% against US dollar. To finish the month at 2681400per USD.

Sovereign eurobonds are trading with average yield of 4.76% and widened by0.32% last month.

Corporate eurobonds are trading with average yield of 4.62% and widened by0.13% last month.

Local currency bonds are trading with average yield of 9.37% and widened by0.31% last month.

While Brent oil price last month lost -3.83%. To finish the month at 63.05 $/bbl.

Best stocks last month in Turkey included Turkcell Iletisim Hizmetleri AS +6.47%, Koza Altin Isletmeler
Holding AS +4.20%, TAV Havalimanlari Holding AS +2.94%, Tupras Turkiye Petrol Rafinerileri AS +
Telekomunikasyon AS +1.44%, Turkiye Sise ve Cam Fabrikalari AS +1.40%, Eregli Demir ve Celik Fat
+1.40%, Tofas Turk Otomobil Fabrikasi AS +1.39%, Haci Omer Sabanci Holding AS +1.00%, .

Worst stocks last month included Emlak Konut Gayrimenkul Y atirim Ortaklig -7.69%, Turkiye Halk Ban
Turkiye Vakiflar Bankasi Tao -6.30%, Y api ve Kredi Bankasi AS -4.37%, Turk Hava Yollari -2.44%, A
Anadolu Efes Biracilik Ve Malt Sanayii A -1.83%, BIM Birlesik Magazalar AS -1.74%, Enka Insaat ve ¢


http://www.bloomberg.com/news/articles/2011-10-24/turkish-ipos-at-11-year-high-as-bourse-ceo-seeks-domestic-funds
http://finans.haberler.com/207726-kap-aciklamalari/
http://www.bigpara.com/haberler/kap-haberleri/kap-yapi-ve-kredi-bankasi-as-ykbnk-bilgilendirme-politikasi-25062015-17-24-20_ID1048553
http://www.businessinsider.com/citigroup-q2-earnings-2013-7
http://www.kxlf.com/story/29461108/kurdish-people-fast-facts
http://www.kbzk.com/story/29461108/kurdish-people-fast-facts
http://www.theguardian.com/world/2015/jul/01/countries-migrants-integrating-oecd-employment-immigration
http://www.upi.com/Top_News/World-News/2015/06/07/Erdogan-seeks-presidential-republic-as-polls-close-in-Turkey/1731433689706/
http://www.kaj18.com/story/29461108/kurdish-people-fast-facts

Namesector ch

Materials 26.1
Industrials 19.1
Energy 11.4
Consumer Discretionary 3.3

Consumer Staples -3.0
Utilities -3.4
Communications -8.3
Financials -10.1

Turkey - Gross domestic product, constant

prices Percent change rankings
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Coca-Cola Icecek AS -1.11%,

Best stocks YTD included Koza Altin Isletmeleri AS +81.73%, Tupras Turkiye Petrol Rafinerileri AS +2
Havalimanlari Holding AS +19.11%, Tofas Turk Otomobil Fabrikasi AS +14.73%, Ford Otomotiv Sana’
Anadolu Efes Biracilik Ve Malt Sanayii A +6.61%, KOC Holding AS0.00%, Emlak Konut Gayrimenku
0.36%, Haci Omer Sabanci Holding AS-0.49%, Turkiye Sise ve Cam Fabrikalari AS-0.82%,

While worst stocks YTD included Yapi ve Kredi Bankasi AS -19.43%, Turkiye Is Bankasi -16.32%, Tu
Hizmetleri AS -13.64%, Coca-Cola Icecek AS -11.68%, Turkiye Vakiflar Bankasi Tao -11.68%, Turkiyt
AS -11.25%, Turkiye Halk Bankasi AS -11.15%, Akbank TAS -10.51%, Turk Hava Yollari -8.62%, BL
Magazalar AS -4.00%,

In terms of sector performance last month the best sectors included Communications +4.0%, Energy +3.1

While worst sector performance last month showed Financials -3.5%, Consumer Staples -1.6%, Ultilities -

YTD the best sectors remain Materials +26.1%, Industrials +19.1%, Energy +11.4%,
While the worst sectors are Financials -10.1%, Communications -8.3%, Utilities -3.4%,

Turkey currency vs. USD
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Turkey - Inflation, end of period consumer
prices Percent change rankings

Inflation, end of period consumer prices Percent change 2015

Some Political news headlines for Turkey includ:

Turkey will 'never allow' Kurdish state in Syria warns Erdegan
Recep Tayyip Erdogan urges speedy formation of new Turkish ...
Turkey's Recep Tayyip Erdogan Sees Red Over 'Giant Table ...
Foreign policy could lock up AKP-CHP talks

Turkey's Prime Minister calls on opposition parties to bury the ...
Turkey to take 'necessary measures' on border security: PM Davutoglu
June 7 results lead to clash of views among pro-government ...
Turkey summons Israeli diplomat after journalists, NGO workers ...
Obstacles awaiting possible coalition in new gov't

Deputy PM delivers open-ended remarks mum on previous ...
Turkish deputy PM denounces Kurdish 'cantons' in Syria

Rift deepens between Ankara mayor and deputy prime minister
Three-term rule on AK Party's agenda

Babacan's ex-advisor slams presidential palace, calls on ...

Islamic Finance is for all of Mankind, Irrespective of Religion
Invitation letter contradicts union statements over graft suspect
Deputy PM Kurtulmus: Turkey should be prepared for 100000 ...
Deputy PM learned of corruption only after handing award to graft ...
Turkey expands food exports to Russia

CIHAN NEWS AGENCY Outlook GMT 18:00 Monday, February 20
Agriculture Ministry assures to buy unsold animals in Eid

More artifacts at Ephesus Museum after renovation

Istanbul Islamic World Y outh Capital program kicks off

Government launched probe into former culture minister over tenure
Thousands of Syrian refugees flee to Turkey in 2 days

President Erdogan takes more steps to bypass government

Syrians fleeing war-torn city take shelter in Turkey

Iranian Envoy, Turkish Minister Discuss Economic Ties

After election failure, AK Party co-founder claims it will divide
Many long-term Cabinet members to return if snap elections happen
Davutoglu disapproves of award for graft suspect Zarrab

Invitation letter contradicts union statements over graft suspect
Rounds for election of Parliament speaker start amid coalition talks
CAFER SOLGUN

AK Party-MHP flirt takes center stage in coalition debates
Taner Yildiz: Turkish Stream project implementation to speed up

First report ready for 3-level sub-sea tunnel of Istanbul

Dubious real estate jackpot for Turkish minister's daughter

Turkey issues climate change declaration

EP approves Turkey report, calls for strengthened mutual cooperation
EU Minister Bozkir AK Party's potential parliament speaker candidate
Turkey to return progress report approved by European Parliament
Suspects in brutal killing of Ozgecan Aslan go on trial

Turkish court stirs marriage debate

The Islamization of Turkey

Bilal Erdogan's TURGEV given more cut-price land

Turkey to build series of walls on Syrian border to curb illegal ...
Finance Ministry officially starts budget plans

No normalization expected in Turkey, Israel ties after elections
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http://news.yahoo.com/turkey-never-allow-kurdish-state-syria-warns-erdogan-133603673.html
http://www.theguardian.com/world/2015/jun/11/recep-tayyip-erdogan-urges-speedy-formation-of-new-turkish-government
http://www.ndtv.com/world-news/turkeys-recep-tayyip-erdogan-sees-red-over-giant-table-accusations-775230
http://www.hurriyetdailynews.com/foreign-policy-could-lock-up-akp-chp-talks.aspx%3FPageID%3D238%26NID%3D84671%26NewsCatID%3D409
http://www.hurriyetdailynews.com/turkeys-prime-minister-calls-on-opposition-parties-to-bury-the-hatchet-and-discuss-coalition.aspx%3FpageID%3D238%26nID%3D84086%26NewsCatID%3D338
https://news.yahoo.com/turkey-necessary-measures-border-security-pm-davutoglu-080558890.html
http://www.todayszaman.com/national_june-7-results-lead-to-clash-of-views-among-pro-government-journalists_391871.html
http://en.cihan.com.tr/en/turkey-summons-israeli-diplomat-after-journalists-ngo-workers-refused-entry-1808872.htm
http://www.todayszaman.com/anasayfa_obstacles-awaiting-possible-coalition-in-new-govt_385624.html
http://www.hurriyetdailynews.com/deputy-pm-delivers-open-ended-remarks-mum-on-previous-resignation-plan-possible-gul-return-.aspx%3FpageID%3D238%26nID%3D84059%26NewsCatID%3D338
http://www.albawaba.com/news/turkish-deputy-pm-denounces-kurdish-%25E2%2580%2598cantons%25E2%2580%2599-syria-708334
http://www.todayszaman.com/anasayfa_rift-deepens-between-ankara-mayor-and-deputy-prime-minister_390904.html
http://www.dailysabah.com/politics/2015/06/26/three-term-rule-on-ak-partys-agenda
http://www.todayszaman.com/business_babacans-ex-advisor-slams-presidential-palace-calls-on-bureaucrats-to-speak-out_390983.html
http://www.islamicfinance.com/2015/06/turkish-deputy-prime-minister-islamic-finance-values-universal/
http://www.todayszaman.com/business_invitation-letter-contradicts-union-statements-over-graft-suspect_392012.html
http://www.dailysabah.com/politics/2015/06/15/deputy-pm-kurtulmus-turkey-should-be-prepared-for-100000-refugees
http://national.bgnnews.com/deputy-pm-learned-of-corruption-only-after-handing-award-to-graft-suspect-haberi/7131
http://www.worldbulletin.net/turkey-russia-trade/149115/turkey-expands-food-exports-to-russia
http://en.cihan.com.tr/news/CIHAN-NEWS-AGENCY-Outlook-GMT-1800-Monday-February-20_3119-CHNjMzMTE5
http://www.hurriyetdailynews.com/agriculture-ministry-assures-to-buy-unsold-animals-in-eid.aspx%3FpageID%3D238%26nID%3D56245%26NewsCatID%3D344
http://www.hurriyetdailynews.com/more-artifacts-at-ephesus-museum-after-renovation-.aspx%3FpageID%3D238%26nID%3D84352%26NewsCatID%3D375
http://www.dailysabah.com/life/2015/06/24/istanbul-islamic-world-youth-capital-program-kicks-off
http://www.hurriyetdailynews.com/government-launched-probe-into-former-culture-minister-over-tenure-.aspx%3FpageID%3D238%26nID%3D84254%26NewsCatID%3D509
https://www.middleeastmonitor.com/news/europe/19065-thousands-of-syrian-refugees-flee-to-turkey-in-2-days
http://www.todayszaman.com/national_president-erdogan-takes-more-steps-to-bypass-government_382268.html
http://www.dailysabah.com/nation/2015/06/05/syrians-fleeing-war-torn-city-take-shelter-in-turkey
http://www.tasnimnews.com/english/Home/Single/782489
http://en.cihan.com.tr/news/After-election-failure-AK-Party-co-founder-claims-it-will-divide_1230-CHMTgwMTIzMA%3D%3D
http://www.dailysabah.com/politics/2015/06/11/many-long-term-cabinet-members-to-return-if-snap-elections-happen
http://www.todayszaman.com/national_davutoglu-disapproves-of-award-for-graft-suspect-zarrab_391875.html
http://www.todayszaman.com/business_invitation-letter-contradicts-union-statements-over-graft-suspect_392012.html
http://www.todayszaman.com/national_rounds-for-election-of-parliament-speaker-start-amid-coalition-talks_392200.html
http://www.todayszaman.com/columnist/cafer-solgun/what-is-guls-next-move_389104.html
http://www.todayszaman.com/national_ak-party-mhp-flirt-takes-center-stage-in-coalition-debates_390587.html
http://www.news.az/articles/economy/98860
http://www.dailysabah.com/money/2015/05/11/first-report-ready-for-3level-subsea-tunnel-of-istanbul
http://national.bgnnews.com/dubious-real-estate-jackpot-for-turkish-ministers-daughter-haberi/5741
http://www.aa.com.tr/en/health/484993--turkey-issues-climate-change-declaration
http://www.dailysabah.com/eu-affairs/2015/06/10/ep-approves-turkey-report-calls-for-strengthened-mutual-cooperation
http://www.dailysabah.com/elections/2015/06/25/eu-minister-bozkir-ak-partys-potential-parliament-speaker-candidate
http://www.dailysabah.com/eu-affairs/2015/06/10/turkey-to-return-progress-report-approved-by-european-parliament
http://www.todayszaman.com/anasayfa_suspects-in-brutal-killing-of-ozgecan-aslan-go-on-trial_385323.html
http://www.al-monitor.com/pulse/originals/2015/06/turkey-top-court-stirs-debate-on-religious-marriage.html
http://www.al-monitor.com/pulse/originals/2015/06/turkey-concerns-grow-of-islamized-economy-and-social-life.html
http://www.todayszaman.com/anasayfa_bilal-erdogans-turgev-given-more-cut-price-land_390525.html
http://national.bgnnews.com/turkey-to-build-series-of-walls-on-syrian-border-to-curb-illegal-crossings-haberi/7194
http://www.dailysabah.com/economy/2015/06/21/finance-ministry-officially-starts-budget-plans
http://www.dailysabah.com/diplomacy/2015/06/26/no-normalization-expected-in-turkey-israel-ties-after-elections
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Wang Yi Holds Phone Talks with Foreign Minister Mevliit Cavusoglu ...

Australian FM: Turkish-Australian relationship is future oriented with ...
Turkey to begin supplying water to Northern Cyprus

Erdogan pays delayed visit to Somalia

Turkey to begin supplying water to Northern Cyprus

Share “2 killed in explosions at Kurdish rally in...”

Bursa State Hospital project seemingly abandoned

Astaldi and Tiirkeler win $1bn contract to build 1 million square ...
Indications of deepening rift within AK Party following election failure
Gul under gov't scrutiny for possible claim of AK Party leadership
Will Efkan Ala be assigned as a minister once again?

Turkish ministers highlight achievements ahead of polls

Ex-prosecutor Karaca: Interception of trucks carrying arms was legal
Turkish media's deafening silence on arms-laden MIT trucks linger ...
One employed in each house project aims to reduce Turkey's ...

AK Party ministers hint at coalition, not snap election

Alevi associations react against halt of mosque-cemevi project

Security meeting focuses on rising armed activities near Syrian border
Erdogan losing control of AKP as rift grows between party and ...

AK Party nominates current National Defense Minister Ismet Yilmaz ...
As it happened: Turkey's ruling AKP loses majority in blow for Erdogan
Newly elected lawmakers sworn in, kick off new term in Turkey's ...
Erdogan losing control of AKP as rift grows between party and ...
Turkey to grant $746 to students ranking among 5000 in university ...
Science Ministry to set up 'FabLabs' for all researchers

AK Party lays groundwork for master plan of a second decade of ...
AK Party barely fulfills one-third of 2011 election promises

Heavy downpours cause highways to collapse due to poor quality ...
Tenders for roads linking to 3rd Bosporus bridge again postponed
Erdogan arrives in Baku for European Games opening ceremony
Debating champions in Istanbul for Meridyen Open '15

Erdogan arrives in Baku for European Games opening ceremony
Wrong-Again Turkish Current-Account Data Add to Investor Risks
Basci One of Few Winners After Erdogan Turkey Election Setback
Turkish Central Bank Holds Interest Rates

Republic of Turkey, Directorate General of Press & Information ...
Votes of Turks living abroad begin their journey home

Failures undermine UN's capabilities, warns Turkish envoy

Turkey's unilaterally picking a new location for Siileyman Sah tomb ...
Baku-2015 stand displayed in Turkish Day Parade held in New York ...
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While some economic events and news headlines

Friday July 03 2015

Turkey Inflation Rate Slows in June

Consumer prices in Turkey increased 7.2 percent year-on-year in June of 2015, down from a 5-month hig
previous month, as cost of food and transportation rose at a slower pace.

Tuesday June 30 2015

Turkish Trade Deficit Narrows in May

Trade gap in Turkey decreased by 6.1 percent to USD 6.75 billion in May from USD 7.19 billion a year «
exports and imports declined.

Tuesday June 23 2015

Turkey Leaves Rates Unchanged

Turkish central bank left its benchmark one-week repo rate on hold at 7.5 percent in June, as expected. Pc
concern about growing inflation pressure, even though it is expected to slow in the short term.

Monday June 15 2015

Turkey Jobless Rate at 6-Month Low

Turkish unemployment rate decreased to 10.6 percent in March of 2015 from 11.2 percent in the previous
lowest figure since October 2014, as the number of unemployed persons fell while employment rose.
Wednesday June 10 2015

Turkey GDP Growth at 1.3% in Q1

The Turkish economy expanded 1.3 percent on quarter in the first three months of 2015. It is the highest ¢
due to a rebound in exports.

Wednesday June 10 2015

Turkey GDP Growth Beats Forecasts

The Turkish economy expanded 2.3 percent year-on-year in the first three months of 2015, slowing from
increase in the previous period but better than market expectations, driven by household and public spend
Monday June 08 2015

Turkey Cuts Foreign Curency Deposit Rate

The rates applied to banks' one week maturity borrowings from the Central Bank have been reduced from
percent for USD and from 2 percent to 1.5 percent for EUR, effective from June 9, 2015.

Wednesday June 03 2015

Turkey Inflation Rate At 5-Month High

Consumer prices in Turkey increased 8.09 percent year-on-year in May of 2015, up from 7.91 percent in
as cost of transportation and housing rose at a faster pace.


http://www.fmprc.gov.cn/mfa_eng/zxxx_662805/t1276238.shtml
http://www.dailysabah.com/diplomacy/2015/06/28/australian-fm-turkish-australian-relationship-is-future-oriented-with-a-history-we-honor
http://www.turkishweekly.net/2015/01/16/news/turkey-to-begin-supplying-water-to-northern-cyprus/
http://www.todayszaman.com/anasayfa_erdogan-pays-delayed-visit-to-somalia_370773.html
http://www.turkishweekly.net/news/178740/turkey-to-begin-supplying-water-to-northern-cyprus.html
http://newsok.com/2-killed-in-explosions-at-kurdish-rally-in-turkey/article/feed/848358
http://www.todayszaman.com/business_bursa-state-hospital-project-seemingly-abandoned_388523.html
http://www.globalconstructionreview.com/news/astaldi-and-tuerkel8r-wi4n-1bn-cont4ra0ct-bu4ild18/
http://www.todayszaman.com/national_indications-of-deepening-rift-within-ak-party-following-election-failure_389672.html
http://en.cihan.com.tr/news/Gul-under-govt-scrutiny-for-possible-claim-of-AK-Party-leadership-_3800-CHMTgwMzgwMA%3D%3D
http://www.todayszaman.com/columnist/emre-uslu/will-efkan-ala-be-assigned-as-a-minister-once-again_392026.html
https://www.middleeastmonitor.com/news/europe/19069-turkish-ministers-highlight-achievements-ahead-of-polls
http://www.todayszaman.com/national_ex-prosecutor-karaca-interception-of-trucks-carrying-arms-was-legal_388964.html
http://www.todayszaman.com/anasayfa_turkish-medias-deafening-silence-on-arms-laden-mit-trucks-linger-due-to-fear_392065.html
http://www.dailysabah.com/economy/2015/06/22/one-employed-in-each-house-project-aims-to-reduce-turkeys-income-inequality
http://www.aa.com.tr/en/turkey/533425--ak-party-ministers-hint-at-coalition-not-snap-election
http://www.todayszaman.com/anasayfa_alevi-associations-react-against-halt-of-mosque-cemevi-project_380862.html
http://www.dailysabah.com/politics/2015/06/19/security-meeting-focuses-on-rising-armed-activities-near-syrian-border
http://national.bgnnews.com/erdogan-losing-control-of-akp-as-rift-grows-between-party-and-presidency-haberi/7207
http://www.dailysabah.com/politics/2015/06/26/ak-party-nominates-current-national-defense-minister-ismet-yilmaz-as-parliamentary-speaker
http://www.hurriyetdailynews.com/as-it-happened-turkeys-ruling-akp-loses-majority-in-blow-for-erdogan.aspx%3FpageID%3D238%26nID%3D83585%26NewsCatID%3D338
http://www.dailysabah.com/legislation/2015/06/23/newly-elected-lawmakers-sworn-in-kick-off-new-term-in-turkeys-parliament
http://national.bgnnews.com/erdogan-losing-control-of-akp-as-rift-grows-between-party-and-presidency-haberi/7207
http://www.dailysabah.com/education/2015/06/24/turkey-to-grant-746-to-students-ranking-among-5000-in-university-entrance-exam
http://www.dailysabah.com/money/2015/06/25/science-ministry-to-set-up-fablabs-for-all-researchers
http://www.dailysabah.com/economy/2015/06/01/ak-party-lays-groundwork-for-master-plan-of-a-second-decade-of-growth
http://www.todayszaman.com/anasayfa_ak-party-barely-fulfills-one-third-of-2011-election-promises_383193.html
http://www.todayszaman.com/national_heavy-downpours-cause-highways-to-collapse-due-to-poor-quality-asphalt_391326.html
http://www.todayszaman.com/business_tenders-for-roads-linking-to-3rd-bosporus-bridge-again-postponed_391730.html
http://www.todayszaman.com/anasayfa_erdogan-arrives-in-baku-for-european-games-opening-ceremony_385645.html
http://www.dailysabah.com/science/2015/06/12/debating-champions-in-istanbul-for-meridyen-open-15
http://www.todayszaman.com/diplomacy_erdogan-arrives-in-baku-for-european-games-opening-ceremony_385645.html
http://www.bloomberg.com/news/articles/2015-06-15/wrong-again-turkish-current-account-data-add-to-investor-risks
http://www.bloomberg.com/news/articles/2015-06-08/basci-one-of-few-winners-after-erdogan-turkey-election-setback
http://www.wsj.com/articles/turkish-central-bank-holds-interest-rates-1435061894
http://www.businesswire.com/news/home/20150608005858/en/Republic-Turkey-Directorate-General-Press-Information-with%25C2%25A0Anadolu
http://news.videonews.us/votes-turkish-citizens-living-us-sent-turkey-0322136.html
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Turkish Trade Deficit Narrows 31.9% YoY in May

Trade gap in Turkey decreased by 31.9 percent to USD 4.97 billion in April from USD 7.22 billion a yea
slightly increased and imports declined.

¢ World Bank Cuts Turkey Growth Outlook

e Turkey's Economic Growth Beats Expectations

Samsung Group And Apple Eye Turkey For Growth

Technology Is The Path To Turkey's Future

Samsung Group And Apple Eye Turkey For Growth

Technology Is The Path To Turkey's Future

Turkey's 2.9 pct growth in 2014 fails to meet target

Turkish PMI dips to 6-year low, exports contract by 14 pct in March
Greece's cash crunch

Turkey runs deficit in February due to infrastructure, interest ...
Turkish Treasury to repay $16.5 billion of debt by June

Source:IMF, Midlincoln

Turkey - Current account balance Percent of
GDP rankings

e &6 &6 06 0 06 0 o o

Current account balance Percent of GDP 2015

Companies Reported last month include:
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1
Best Stocks Last Month and News
L2
13 Turkcell Tletisim Hizmetleri AS+6.47%
e Can Turkcell Iletisim Hizmetleri AS (NYSE:TKC) Surprise Analysts?
Koza Altin Isletmeleri AS+5.78%
4 o (TEKRAR) KAP : KOZA ALTIN ISLETMELERI A.S. /KOZAL []OZEL ...

KOC Holding AS+4.20%

e KURULUSTAN KONUYA ILISKIN YAPILAN BASIN ACIKLAMASI ...

TAYV Havalimanlari Holding AS+2.94%

e ISIS has new cash cow: Art loot it's peddling on Ebay, Facebook

6 Tupras Turkiye Petrol Rafinerileri AS+1.95%

e [SO "Tiirkiye'nin 500 Biiyiik Sanayi Kurulusu" 2014 yih arastirmast ...

Turk Telekomunikasyon AS+1.44%

Ethiopia ~ Honduras  Turkey El Morocco o ***Ttkom***Tiirk Telekomiinikasyon A.S.( Ozel Durum Aciklamasi ...
sawador ~ Turkiye Sise ve Cam Fabrikalari AS+1.40%

e KAP : TURKIYE SISE VE CAM FABRIKALARI AS /SISE [] SERMAYE ...

Eregli Demir ve Celik Fabrikalari TAS+1.40%

e 25-06-2015 14:44 - ERDEMIR GRUBU, ISTANBUL - BATI...

Tofas Turk Otomobil Fabrikasi AS+1.39%

o ***Toaso***Tofas Tiirk Otomobil Fabrikasi A.S.( Faaliyetlerin Kismen ...

Haci Omer Sabanci Holding AS+1.00%

o Piyasa beklentisi ve BiST 100 teknik analizi

Worst Stocks Last Month and News

Emlak Konut Gayrimenkul Y atirim Ortaklig -7.69%

o **FEKGYO****EMLAK KONUT GAYRIMENKUL YATIRIM ORTAKLIGI ...

Turkiye Halk Bankasi AS -7.49%

o ***<Halkb***Tiirkiye Halk Bankasi A.S.( Haber Ve Soylentilere iligkin ...

Turkiye Vakiflar Bankasi Tao -6.30%

o KAP : TURKIYE VAKIFLAR BANKASI T.A.O./VAKBN [] SGBF-BAGLI ...

Yapi ve Kredi Bankasi AS -4.37%

o Yapi Kredi Bankacihk On Lisans Programu acildi

Turk Hava Yollari -2.44%

Source:IMF, Midlincoln e Tiirk Hava Yollari (THY) bayan kabin memuru alim ilam 2015

Akbank TAS -2.27%

e KAP : AKBANK TAS / AKBNK []OZEL DURUM ACIKLAMASI ...
Table Of Contents Anadolu Efes Biracilik Ve Malt Sanayii A -1.83%

e Tiirkiye'nin 500 Biiyiik Sanayi Kurulusu Arastirmasi (2)

BIM Birlesik Magazalar AS -1.74%

o Bim MARKET aktiiel Ramazan'a 6zel indirimli {iriin katalogu! BiM ...

China Stance Enka Insaat ve Sanayi AS -1.54%
China Valuations o Ak Yaunm'dan hisse senedi portfdy énerileri
China Top Stock Picks Coca-Cola Icecek AS -1.11%
China Top Bond Picks e Coca-Cola icecek "En Basarih Siseleyici" Secildi

China Last Month Performance Review

India Stance View Turkey Econ Page
India Valuations
India Top Stock Picks

India Top Bond Picks
India Last Month Performance Review

Brazil Stance
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Brazil Top Stock Picks

Brazil Top Bond Picks
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Turkey Valuations
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South Africa Stance
South Africa Valuations
South Africa Top Stock Picks
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South Africa Last Month Performance Review

Korea Stance
Korea Valuations
Korea Top Stock Picks
Korea Top Bond Picks
Korea Last Month Performance Review

South Africa Performance Snapshot

Index 1 month Ch% YTD Ch% 1 year Ch%
JALSH:IND -0.89 4.09 1.69
MSCI South Africa 2.68 1.21 -3.88
MSCI GEM -3.18 1.67 -7.47
MSCI BRIC -3.84 6.63 -2.49
MSCI World -2.53 1.53 -1.22

Indexes YTD performance %

MSCI Index YTDChange

RUSSIA 26.7

HUNGARY 2.6

RUSSIA ADR/GDR 18.9

EM EASTERN EUROPE 15.5 .
AC ASIA ex JAPAN+CHINA A 13.0 S outh Afrlca
CHINA 12.6

CHINA A 50 12.5

ZHONG HUA 11.8

EM (EMERGING MARKETS)+CHINA A 10.0

GOLDEN DRAGON 9.6

AC FAR EAST 8.4

BRIC WITH BRAZIL ADR 8.1

BRIC WITH BRAZIL + INDIA + RUSSIA DR 8.1

AC ASIA 8.1

ACFM ASIA 8.0

ASIA APEX 50 6.7

BRIC 6.6

AC PACIFIC 6.3

AC ASIA PACIFIC 6.1

AC EUROPE Growth 4.9

EM EUROPE 4.8

AC FAR EAST ex JAPAN 4.5

EFM EUROPE + CIS (E+C) 4.3

EM FAR EAST 4.2

TAIWAN 4.2

AC ASIA ex JAPAN 4.2

EM ASIA 3.9

EFM ASIA 3.8

EM 50 36

PHILIPPINES 3.6

AC FAR EAST ex JAPAN ex HK 3.6

EM EUROPE & MIDDLE EAST 3.5

EAFE + EM 3.3

UNITED ARAB EMIRATES DOMESTIC 3.0

AcwT s U5 Our Stance
ACWI FM ex USA 2.4

EM EMEA 2.3

ACEM EUROPE + CIS (E+C) 2.0 South Africa may somewhat benefit if gold prices react positively to higher risk. Though it looks as more
EM WITH BRAZIL ADR 20 if risk aversion looms.

AC EUROPE 2.0
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AU ASIA PAUIFIC eX JAPAN

AC PACIFIC ex JAPAN

ACWI ex AUSTRALIA

EM (EMERGING MARKETS)

EM WITH BRAZIL + INDIA + RUSSIA DR
ACWI WITH BRAZIL ADR

World

EFM (EMERGING + FRONTIER MARKETS)
ACWI WITH USA GROSS

ACWI ex EMU

ACWI + FRONTIER MARKETS (ACWI FM)
ACWI WITH BRAZIL + INDIA + RUSSIA DR
UNITED ARAB EMIRATES

EFM EMEA

INDIA DOMESTIC

SELECT OECD COUNTRIES

SOUTH AFRICA

AC PACIFIC ex JAPAN ex HK

INDIA

ACWI ex JAPAN

ACWI FM ex JAPAN

EFM AFRICA

KOREA

MSCI Index

AC AMERICAS

ACFM AMERICA INDEX

AC EUROPE Value

Ly
1.9
1.7
1.7
1.6
1.6
15
15
1.5
15
15
15
1.4
13
13
1.3
1.2
1.0
0.9
0.7
0.7
0.2
0.1
0.0
-0.1
-0.1
-1.0

EMERGING + FRONTIER MARKETS WORKFORCE -2.3

MEXICO

EM EASTERN EUROPE ex RUSSIA
EM ex ASIA

THAILAND

EFM CEEC ex RU

EM LATIN AMERICA ex BRAZIL
CHILE

POLAND

CZECH REPUBLIC

QATAR DOMESTIC

PERU

EGYPT

SOUTH EAST ASIA

EMERGING MARKETS HORIZON
EFM LATIN AMERICA & CARIBBEAN INDEX
EM LATIN AMERICA

QATAR

EFM AFRICA ex ZA

EM LATIN AMERICA WITH BRAZIL ADR
JORDAN + EGYPT + MOROCCO
ANDEAN

BRAZIL

MALAYSIA

EFM EUROPE + CIS (E+C) ex RU
BRAZIL ADR

INDONESIA

TURKEY

COLOMBIA

GREECE

Indexes 1m performance %

Index

Karachi Stock Exchange KSE100 Index

MICEX Index

Mexican Stock Exchange Mexican Bolsa IPC Index
Ibovespa Brasil Sao Paulo Stock Exchange Index
S&P BSE SENSEX Index

Korea Stock Exchange KOSPI Index

Borsa Istanbul 100 Index

FTSE/JSE Africa All Share Index

Nikkei 225

S&P 500 Index

Dow Jones Industrial Average

S&P/TSX Composite Index

Warsaw Stock Exchange WIG Total Return Index
Deutsche Boerse AG German Stock Index DAX
Hong Kong Hang Seng Index

Russian Trading System Cash Index

Russian Depositary Index USD

Jakarta Stock Exchange Composite Index

FTSE 100 Index

Shanghai Stock Exchange Composite Index

Currencies 1m performance %

Ticker Last Chnge
USDRUB:CUR 55.5739 6.18
USDNZD:CUR 1.4692 4.43
USDCLP:CUR 639.12 3.43
USDCOP:CUR 2606 2.91
USDMXN:CUR 15.7423 2.37
USDMYR:CUR 3.7378  1.92
USDNOK:CUR 7.8613 1.15
USDPHP:CUR 45.075 1.10
USDARS:CUR 9.0869 1.06
USDKRW:CUR 1118.36 0.92
USDPEN:CUR 3.1795 0.73
USDTRY:CUR 2.6819 0.71
USDIDR:CUR 13316  0.70

USDTRL:CUR 2681400 0.69
USDPLN:CUR 3.7644  0.61
USDTWD:CUR 30.875  0.58
USDHUF:CUR 283.07 0.57

2.3
2.4
-2.6
-2.6
-3.4
-4.7
-4.8
-5.0

-5.6
-6.0
-6.3
-6.3
-6.3
-7.1
7.5
-7.7
-7.8
-8.0
-8.1
-8.2
9.1
-10.4
-10.6
-11.3
-13.3
-13.5
-17.3
-18.4
-26.8

Last Chnge
34432.55 4.16
1654.55 2.82
45053.7 0.78
53080.88 0.61
27877.53 0.18
2099.92 -0.70
82249.53 -0.88
51806.95 -0.89
20296.85 -1.30
2063.11 -2.10
17619.51 -2.17
14553.33 -3.07
53328.98 -3.97
10944.97 -4.11
26250.03 -4.28
934.54 -4.30
1123.85 -4.42
4921.809 -5.65
6520.98 -6.64
4260.129 -7.62

Valuations

South Africa Valuations

Sector Sector MCap Sector Mcap % in PE GEM PE Est EPS Grow
mn$ Total 2015E 2015E 15
Financials 130423.8 27.89 14.1 11.2 12.0
Communications 121550.0 26.00 40.9 22.6 44.9
Materials 58160.6 12.44 18.6 15.1 40.7
Consumer Staples  48595.5 10.39 19.8 26.1 13.8
Health Care 38985.5 8.34 25.2 27.7 119
Consumer 37880.1 8.10 188 154 6.1
Discretionary
Energy 29188.0 6.24 124 10.0 0.1
Industrials 1845.1 0.39 10.6 17.5 7.0
Technology 931.7 0.20 11.6 14.9 3.0
Stock Picks for July
Div|| Change Net
Company PE|ROE Yield Year PB||PS Margin M
Life Healthcare Group Holdings [
Ltd(Long) 20.3|| 41.1]| 3.80% -5.67%|(8.3 |]2.9 14.1
o South Africa Raises About $2 Billion for Eskom From Vodacom
o 10 stocks for a diversified retirement portfolio
FirstRand Ltd(Long) 14.5) 25.1| 3.48%| +44.18%(3.6 28]  19.6
® Stock Tripling Shows Why New FirstRand CEO Won't Change Tack
o BRIEF-Firstrand's Wesbank and Hollard to provide motor insurance ...
Netcare Ltd(Long) 21.2(289|| 2.11%| +52.52%|l6.1 (1.7 7.9
o Mediclinic Enters U.K. Market With $683 Million Spire Deal
o South Africa stocks higher at close of trade; FTSE/JSE Top 40 up ...
Spar Group Ltd/The(Long) 21.4/49.1| 3.07%| +57.58%10.50.5 2.4
o Top Retailers in India
o Not All Claim Constructions Get Teva Deference: Fed. Circ.
Vodacom Group Ltd(Long) 14.9) 61.4] 5.70%| +13.75%|[9.1 2.6  17.3
o South Africa Raises About $2 Billion for Eskom From Vedacom
o Icasa: Vodacom must meet BEE rules on Neotel - Companies | IOL ...
AngloGold Ashanti Ltd(Short) 146 10.3]  -%| -30.95%|1.5 ||0.8 5.8
* AngloGold Ashanti Limited Rating [.owered to Hold at Zacks (AU)
@ Zacks Lowers AngloGold Ashanti Limited to Hold (AU
Investec Ltd(Short) 129 12.6] 2.95%| +32.55%|1.6 |[2.7]  21.2
o Investec Analyst Reaffirmed GBX 900.00 Price Target on Playtech ...
o Investec Reconfirms GBX 1900.00 Target Price On XP Power Ltd ...
African Rainbow Minerals
Ltd(Short) 13.2|| 6.4|| 5.94%| -43.99%]/0.8 |[2.1 16.2
o African Rainbow Minerals and Assore conclude Dwarsrivier mine ...
® Assore buys African Rainbow out of Dwarsrivier for R450min
Exxaro Resources Ltd(Short) 11.2| 8.1 533%| -34.99%[0.9 |[L9]  16.9
o Exxaro Cuts Forecast Spending 11% A fter Growth Projects Assessed
® SA requires community stake for Exxaro-Total coal deal
Anglo American PLC(Short) 16.4| 5.4 5.67%| -23.54%(0.9 ||0.8 48
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USDCAD:CUR 1.2496  0.34
USDTHB:CUR 33.762 0.18
USDNGN:CUR 199.05 0.15
USDEGP:CUR 7.6344 0.14
USDCNY:CUR 6.2016  0.06
USDQAR:CUR 3.6412  0.04
USDCNH:CUR 6.2038  0.02
USDTTD:CUR 6.3526  0.02
USDOMR:CUR 0.38502 0.01
USDZAR:CUR 12.1528 0.00
USDSAR:CUR 3.7503  0.00
USDBDT:CUR 77.775  0.00
USDVEF:CUR 6.2921  0.00
USDPAB:CUR 1 0.00
USDAED:CUR 3.6729  0.00
USDHKD:CUR 7.7523  -0.01
USDJOD:CUR 0.7084  -0.01
USDVND:CUR 21807.5 -0.03
USDLBP:CUR 1506 -0.10
USDLKR:CUR 133.8 -0.15
USDSGD:CUR 1.3456  -0.16
USDUAH:CUR 21.01 -0.19
USDPKR:CUR 101.775 -0.22
USDINR:CUR  63.6663 -0.25
USDKWD:CUR 0.30212 -0.32
USDCHF:CUR 0.936  -0.46
USDRON:CUR 4.0185 -0.61
USDTND:CUR 1.9525 -0.74
USDCRC:CUR 533.7 -0.83
USDMAD:CUR 9.7425  -0.92
USDHRK:CUR 6.8183  -0.99
USDAUD:CUR 1.2951 -0.99
USDNLG:CUR 1.9791 -1.28
USDBGN:CUR 1.7563  -1.28
USDEUR:CUR 0.8981 -1.29
USDJPY:CUR 122.53 -1.30
USDLTL:CUR 3.1011 -1.32
USDDKK:CUR 6.6997 -1.33

USDRSD:CUR 108.0522 -1.49

USDISK:CUR 13213  -1.50
USDCZK:CUR 24.4859 -1.90
USDBRL:CUR 3.1031 -2.38
USDSEK:CUR 8.2998 -2.57
USDGBP:CUR 0.637  -2.58

Bond rates 1m performance %

country

yield 1wk 1d 1m 1y
GREECE 14.56% 3.70 +408 +417 +947
ITALY 2.33% 0.49 -6 +49 51
SPAIN 2.29% 0.46 -5 +46 -36
PORTUGAL 2.96% 0.43 -7 +43 -65
FRANCE 1.19% 0.40 -4  +40 -51
NETHERLANDS 1.03% 0.36 -3 +36 -44
SINGAPORE 2.67% 0.27 -2 +28 +38
INDIA 7.86% 0.22 -3 +22 -89
HONG KONG ~ 1.72% 0.20 +1  +20 -24
SWITZERLAND 0.06% 0.17 0 +19 -52
SOUTH KOREA 2.46% 0.15 +2 +11 -72

CANADA 1.68%
NEW ZEALAND 3.62%

0.06 -6 +6 -55
0.01 +3 +1 -77

Commodities 1m performance %

name

* Anglo American plc Raised to "Hold" at Zacks (AAUKY)
® Why Stock Market Losers Anglo American plc, Royal Dutch Shell Plc ...

nd k

ona r'iCns

Souvereign Eurobonds

units Price  Chng
Rice USD/CWT 10.55 10.94
NATURAL GAS (NYMEX) USD/MMBTU 2.83 7.20
COCOA USD/MT 3269.00 5.96
Surgar USD/LB. 12.47  4.09
GOLD USD/T OZ. 1174.28 -1.37
Cattle USD/LB. 148.08 -2.12
Platinum USD/T OZ. 1085.88 -2.38
OIL Brent USD/BBL. 63.05 -3.83
Copper St 5765.00 -4.16
Silver USD/T OZ. 15.72  -6.15
Hogs USD/LB. 74.38  -10.87
Palladium USD/T OZ.  687.95 -11.50
Best Stocks 1m %
stockcountry ticker  namestock current ch
SA SHP:SJ Shoprite Holdings Ltd 17350.00 7.76
SA MTN:SJ MTN Group Ltd 22875.00 6.29
SA NPN:SJ Naspers Ltd 189500.00 6.16
SA SOL:SJ Sasol Ltd 45000.00 5.09
SA BGA:SJ Barclays Africa Group Ltd 18298.00 4.13
SA DSY:SJ Discovery Ltd 12647.00 3.82
SA VOD:SJ Vodacom Group Ltd 13870.00 3.80
SA MPC:SJ Mr Price Group Ltd 25050.00 3.72
SA EXX:SJ Exxaro Resources Ltd 8692.00 3.48
SA WHL:SJ Woolworths Holdings Ltd/South Africa 9860.00  3.35
Worst Stocks 1m %
stockcountry ticker  namestock current  ch
SA NHM:SJ Northam Platinum Ltd 4026.00 -16.73
SA ARI:SJ  African Rainbow Minerals Ltd 8273.00 -15.41
SA HAR:SJ Harmony Gold Mining Co Ltd 1559.00 -13.15
SA PPC:SJ PPC Ltd 1765.00 -13.05
SA IMP:SJ Impala Platinum Holdings Ltd 5430.00 -11.42
SA SAP:SJ Sappi Ltd 4315.00 -10.53
SA GFI:SJ  Gold Fields Ltd 3896.00 -7.83
SA LBH:SJ Liberty Holdings Ltd 14517.00 -7.49

Bond Price||Coupon||Currency Maturity|[Duration||Yield Im Yiel

SOUTH AFRICA (REPUBLIC OF) 110.8 5.88 USD Sep 16, 453

25 2025

o South Africa blames Sudanese officials for Bashir's escape, says ...

REPUBLIC OF SOUTH AFRICA 19(113.7 6.88 UsSD Ma52/0217§ 3.11

® Charleston shootings: the apartheid era flags that have found new ...

SOUTH AFRICA (REPUBLIC OF) 108.7 55 USD Mar 9, 346

20 2020

e CC women's soccer enters World University Games as US team with ...

ESKOM HOLDINGS SOC LTD Aug 6,

RegS 23 100.8 6.75 UsSD 2023 6.72

® South Africa Considers Selling Stake in Power Utility Eskom

SOUTH AFRICA (REPUBLIC OF) 102.3 467 USD Jan 17, 433

24 2024

@ South Sudan Fast Facts

Corporate Eurobonds

Bond Price||Coupon||Currency|| Maturity|[Duration|[Yield Im
Jan 26,

ESKOM HOLDINGS LTD RegS 21 98 5.75 UusD 2001 4.67|| 6.27

o Feeling green

STANDARD BANK PLC MTN RegS 19 |111.3] 8.13| USD Dsglzg’ 3.79 5.28”

® Fishing Report for June 11

ANGLOGOLD ASHANTI HOLDINGS Aug 1,

PLC 22 96.16 5.13 usD 2022 5.8/ 5.79

» Anglogold Ashanti may sell assets to cut debt

Local Currency Bonds

Bond Price||Coupon||Currency Maturity|[Duration||Yield Im Yield

SOUTH AFRICA (REPUBLIC OF) 958 105 12.14 Dec 21, 6.9l 827 C

26 2026

@ Artist's killers to be sentenced

SOUTH AFRICA (REPUBLIC OF) 841 8.25 12.14 Sep 15, 195 7.01 C

17 2017

* Most Emerging Stocks Advance as U.S. Jobs Report Outweighs China

SOUTH AFRICA (REPUBLIC OF) 6.22 6.25 12.14 Mar 31, 959( 885 C

36 2036

o Coun ide events

SOUTH AFRICA (REPUBLIC OF) 78 6.75 12.14 Mar 31, 457 7.92 C

21 2021

® A Week of Change

Z?UTH AFRICA (REPUBLIC OF) 6.26 6.5 12.14 Fet2>02jil, 9.89|| 8.89 C

o The Latest: 5-time champion Venus Williams reaches 3rd round ...

South Africa Last Month Review


http://www.wkrb13.com/markets/660389/anglo-american-plc-raised-to-hold-at-zacks-aauky/
https://www.fool.co.uk/investing/2015/07/03/why-stock-market-losers-anglo-american-plc-royal-dutch-shell-plc-glencore-plc-and-rio-tinto-plc-may-be-in-for-more-pain/
http://www.sudantribune.com/spip.php%3Farticle55477
http://www.theguardian.com/world/2015/jun/19/charleston-shootings-the-apartheid-era-flags-that-have-found-new-life-with-americas-racists
http://gazette.com/cc-womens-soccer-enters-world-university-games-as-u.s.-team-with-more-questions-than-answers/article/1554836
http://www.bloomberg.com/news/articles/2015-05-13/south-africa-must-explore-all-options-on-eskom-treasury-says-i9msna8b
http://www.kpax.com/story/29455686/south-sudan-fast-facts
http://www.economist.com/news/finance-and-economics/21646803-debt-ridden-emerging-markets-are-heading-nasty-dollar-hangover-feeling-green
http://www.rgj.com/story/sports/2015/06/10/fishing-report-june/71039112/
http://www.bdlive.co.za/business/mining/2015/03/05/anglogold-ashanti-may-sell-assets-to-cut-debt
http://citizen.co.za/415804/artists-killers-to-be-sentenced/
http://www.bloomberg.com/news/articles/2015-07-02/emerging-stocks-drop-before-u-s-jobs-data-as-ringgit-retreats
http://spectator.sme.sk/wp-content/plugins/wp-symposium/server/php/index.php/c/20058528/countrywide-events.html
http://www.memphisflyer.com/memphis/a-week-of-change/Content%3Foid%3D3991892
http://www.wistv.com/story/29449870/the-latest-djokovic-wins-again-on-centre-court-at-wimbledon

SA ASK:S) Assore Ltd
SA AGL:SJ Anglo American PLC

1U350.00 -/.2/
17690.00 -7.10

Best Stocks YTD %

stockcountry ticker ~ namestock current ch

SA SHF:SJ Steinhoff International Holdings Ltd ~ 7699.00  29.61
SA WHL:SJ Woolworths Holdings Ltd/South Africa 9860.00  27.89
SA NPN:SJ Naspers Ltd 189500.00 25.07
SA TFG:SJ Foschini Group Ltd/The 15900.00 19.33
SA LBH:SJ Liberty Holdings Ltd 14517.00 18.32
SA SPP:SJ Spar Group Ltd/The 18966.00 17.54
SA DSY:SJ Discovery Ltd 12647.00 13.53
SA INL:SJ  Investec Ltd 10955.00 12.36
SA SBK:SJ Standard Bank Group Ltd 16017.00 11.63
SA TRU:SJ Truworths International Ltd 8570.00  10.90

Worst Stocks YTD %

stockcountry ticker ~ namestock current  ch

SA KIO:SJ Kumba Iron Ore Ltd 15096.00 -37.07
SA PPC:SJ PPC Ltd 1765.00 -35.82
SA ASR:SJ Assore Ltd 10350.00 -30.84
SA ARILSJ  African Rainbow Minerals Ltd 8273.00 -30.48
SA IMP:SJ Impala Platinum Holdings Ltd 5430.00 -28.35
SA HAR:SJ Harmony Gold Mining Co Ltd 1559.00 -27.86
SA GFI:SJ  Gold Fields Ltd 3896.00 -25.52
SA TBS:SJ Tiger Brands Ltd 28349.00 -22.98
SA NPK:SJ Nampak Ltd 3379.00 -22.54
SA AMS:SJ Anglo American Platinum Ltd 27422.00 -19.61

Sector Performance 1m %

NameSector

ch
Communications 5.4
Energy 4.3
Consumer Staples 2.4

Consumer Discretionary 0.9

Health Care -0.1
Financials -0.6
Technology -1.7
Industrials -1.8
Materials 9.4

Sector Performance YTD %
NameSector ch
Consumer Discretionary 13.3

Communications 12.1
Technology 9.2
Consumer Staples 5.2
Financials 3.3
Industrials 0.8
Health Care -1.5
Energy -5.8
Materials -19.7

South Africa - Gross domestic product,
constant prices Percent change rankings

Gross domestic product, constant prices Percent change 2015
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South Africa JALSH:IND Index lost-0.89% last month. To finish the month at 51806.95

MSCI South Africa Index gained 2.68% last month. Its overall up 1.21% since the beginning of the year.
At the same time MSCI Emerging Markets Index is down -3.18% last month and is up 1.67% YTD.
ZAR last month lost -0% against US dollar. To finish the month at 12.1528per USD.

Sovereign eurobonds are trading with average yield of 4.99% and widened by0.30% last month.
Corporate eurobonds are trading with average yield of 5.78% and widened by0.33% last month.

Local currency bonds are trading with average yield of 8.05% and widened by0.20% last month.

While Brent oil price last month lost -3.83%. To finish the month at 63.05 $/bbl.

Best stocks last month in South Africa included Shoprite Holdings Ltd +7.76%, MTN Group Ltd +6.29%
+6.16%, Sasol Ltd +5.09%, Barclays Africa Group Ltd +4.13%, Discovery Ltd +3.82%, Vodacom Grou
Price Group Ltd +3.72%, Exxaro Resources Ltd +3.48%, Woolworths Holdings Ltd/South Africa +3.35¢
Worst stocks last month included Northam Platinum Ltd -16.73%, African Rainbow Minerals Ltd -15.41¢
Mining Co Ltd -13.15%, PPC Ltd -13.05%, Impala Platinum Holdings Ltd -11.42%, Sappi Ltd -10.53%,
-7.83%, Liberty Holdings Ltd -7.49%, Assore Ltd -7.27%, Anglo American PLC -7.10%,

Best stocks YTD included Steinhoff International Holdings Ltd +29.61%, Woolworths Holdings Ltd/Sou
Naspers Ltd +25.07%, Foschini Group Ltd/The +19.33%, Liberty Holdings Ltd +18.32%, Spar Group L
Discovery Ltd +13.53%, Investec Ltd +12.36%, Standard Bank Group Ltd +11.63%, Truworths Internat
While worst stocks YTD included Kumba Iron Ore Ltd -37.07%, PPC Ltd -35.82%, Assore Ltd -30.84%
Minerals Ltd -30.48%, Impala Platinum Holdings Ltd -28.35%, Harmony Gold Mining Co Ltd -27.86%,
-25.52%, Tiger Brands Ltd -22.98%, Nampak Ltd -22.54%, Anglo American Platinum Ltd -19.61%,

In terms of sector performance last month the best sectors included Communications +5.4%, Energy +4.3
Staples +2.4%,

While worst sector performance last month showed Materials -9.4%, Industrials -1.8%, Technology -1.7%

YTD the best sectors remain Consumer Discretionary +13.3%, Communications +12.1%, Technology +¢
While the worst sectors are Materials -19.7%, Energy -5.8%, Health Care -1.5%,

South Africa currency vs. USD




Source:IMF, Midlincoln

South Africa - Gross domestic product,
current prices U.S. dollars rankings

Gross domestic product, current prices U.S. dollars 2015
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South Africa - Gross domestic product per
capita, current prices U.S. dollars rankings

Gross domestic product per capita, current prices U.S. dollars 2015
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Time for COPE and the UDM to join the DA

TUT welcomes President Zuma

Reports: Zuma gave assurance al-Bashir would not be arrested in SA
Former presidents unite, talk against ANC

South Africa: Exploding with Rage, Imploding with Self-Doubt—but ...
Regime Change Movement,Against BRICS and Nuclear Power, Is ...

'Mother of all battles in 2011' — Cosatu

Employers say striking union rejects new wage offer

Eskom CEO ponders gas as nuclear alternative

Petrol price to increase again

South Africa's rand weakens ahead of GDP, unemployment data
SA's Unemployment and GDP - the Crisis Continues

In a major policy shift, mothers in South Africa are encouraged to ...



http://www.bdlive.co.za/opinion/columnists/2015/06/29/time-for-cope-and-the-udm-to-join-the-da
http://pressoffice.mg.co.za/tshwaneuniversityoftechnology/PressRelease.php%3FStoryID%3D259385
http://ewn.co.za/2015/06/16/Reports-Zuma-gave-assurance-al-Bashir-wouldnt-be-arrested
http://www.enca.com/south-africa/former-presidents-unite-talk-against-anc
https://monthlyreview.org/2015/06/01/south-africa-exploding-with-rage-imploding-with-self-doubt-but-exuding-socialist-potential/
http://www.news24.com/MyNews24/Regime-Change-MovementAgainst-BRICS-and-Nuclear-Power-Is-Marching-to-Pretoria-20150624
http://www.itweb.co.za/index.php%3Foption%3Dcom_content%26view%3Darticle%26id%3D39825
http://www.moneyweb.co.za/archive/employers-say-striking-union-rejects-new-wage-offe/
http://www.bdlive.co.za/business/energy/2013/11/26/eskom-ceo-ponders-gas-as-nuclear-alternative
http://www.sowetanlive.co.za/news/2014/03/28/petrol-price-to-increase-again
http://www.brecorder.com/top-news/1-front-top-news/243468-south-africas-rand-weakens-ahead-of-gdp-unemployment-data.html
http://allafrica.com/stories/201505271674.html
http://www.unicef.org/health/southafrica_62139.html

Include non-communicable diseases tor surveillance: India

Brazil's Health System Inspires Abroad, Frustrates at Home

J Brooks Spector
National crime stats to be announced

Mdluli barred from offices

Summary of the Third UN World Conference on Disaster Risk ...
Daily report of the Third UN World Conference on Disaster Risk ...
Summary of the Third UN World Conference on Disaster Risk ...

SA tourism tragedy looming
India's Modi arrives in South Korea on investment hunt

South Korea Takes Action to Boost MVNO Uptake
Molefe must be axed - Satawu

Joburg train crash: Transport minister wants answers
Breakfast Edition: 20 May 2015

James Kimonyo

Nosiviwe Noluthando Mapisa-Nqgakula

Malusi Gigaba could face jail time

Nxesi sets empowerment targets

Landowners can challenge expropriation bill

Meet those who are now rising in the ranks

'ANC must be united if it wants to govern Cape'

Know your place: Al Jazeera America purges CEO after NY Times ...
Mob violence sets SA xenophobia apart

Mbalula Defends Zuma On Marikana Report

Gauteng ANC backs Mashatile's Nkandla comments

South African Reserve Bank names deputy as new governor
SA misses more than digital TV deadline

E.tv loses set-top box encryption battle

Slow advances in South Africa's ICT policy

President Mugabe in Historic State Visit

Tag der internationalen Pressefreiheit

Globacom Nigeria launches LTE Network

Nosiviwe Noluthando Mapisa-Nqakula
Teacher union demands test ANC's resolve

UPDATE 1-Africa growth still robust but Ebola threatens western ...
THE INSIDER: Rush hour the wrong place to lose your train
Philip Glass's Etudes at BAM

Movie star Pudsey is a natural... he knew exactly what to do
Early-morning Lynchburg fire displaces 7 people

HHS chief: Onus on Congress, states if health aid annulled
FERC: No more hearings on Atlantic Coast Pipeline

Marikana report: Ramaphosa and Mthethwa off the hook
Phiyega must be suspended - IFP

Where does Marikana report leave Ramaphosa?

SA bonds are a buy for Cadiz amid debt rout

South Africa Committed to Selling Stakes in Eskom, Nene Says
South African Airways Bites Bullet for Economic Streamlining
Developed countries would have contained Ebola — Zuma
Chief Palestinian negotiator issues statehood ultimatum

Drug smugglers' boys off to foster parents

Mystery around Mbalula's L.as Vegas trip deepens
10 times Mbalula shut Twitter up

Public questions Mbalula's private life

SA urged to stitch up footprint in US clothing

Why support for the automotive industry in SA is vitally important
Toyota turns on full production of Ses'fikile taxis

2015 African Blogger Award winners announced in South Africa
Emirates and SA Tourism plan joint marketing initiatives

African ministers unite to develop continent's tourism

Murray 17th in triathlon

Time to sort out ANC Youth League: Zuma

South Africans urged to keep Mandela's legacy alive by embracing ...
Rat attack: Bitten baby under observation

Rat infestations blamed on lack of hygiene

Owls, traps to address city's rat scourge

REUNION DE HAUT NIVEAU SUR L'EVALUATION DU PLAND ...
UPDATE: Monday Press Conference on South-South Dynamics at ...
South Africa Mine Shooting Leads To Higher Wage Demands At....
Eskom load shedding on Wednesday (27 May)

Arts and Culture Skip safaris and Africa's dark heart

Eskom power constraints a major concern: Reserve Bank
From Classes Under a Tree to SA's New Reserve Bank Governor ...

SARB Governor Takes Bank to the People With Visit to Rural Home
S/African rand shows signs of growth after Friday bashing

Liberia, S/Africa Sign Framework for Bilateral Cooperation

Namibia, SA finalise modalities on N$100 million donation

Minister pledges money as AU seeks to become more independent
South Africa Sees Record Year for Rhino Poaching in 2014

S. Africa Government Confirms 2014 A Record Year for Rhino ...

Molewa: Rhino poaching on the rise
Zuma hears Khoi, San demands for land
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Source:IMF, Midlincoln

South Africa - Inflation, end of period
consumer prices Percent change rankings

Inflation, end of period consumer prices Percent change 2015
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http://www.business-standard.com/article/pti-stories/include-non-communicable-diseases-for-surveillance-india-113110701095_1.html
http://www.ipsnews.net/2011/11/brazils-health-system-inspires-abroad-frustrates-at-home/
http://www.dailymaverick.co.za/opinionista/2015-05-06-baltimore-me/
http://www.sowetanlive.co.za/news/2014/09/19/national-crime-stats-to-be-announced
http://www.iol.co.za/news/crime-courts/mdluli-barred-from-offices-1.1305463
http://www.preventionweb.net/go/43385
http://www.preventionweb.net/english/professional/news/v.php%3Fid%3D43210
http://www.preventionweb.net/english/professional/news/v.php%3Fid%3D43385
http://traveller24.news24.com/News/SA-tourism-tragedy-looming-20150515
https://en-maktoob.news.yahoo.com/indias-modi-arrives-south-korea-investment-hunt-044743728.html
http://www.cellular-news.com/story/Regulatory/67637.php
http://www.news24.com/SouthAfrica/News/Molefe-must-be-axed-Satawu-20150528
http://www.news24.com/SouthAfrica/News/Joburg-train-crash-Transport-minister-wants-answers-20150428
http://www.jacarandafm.com/post/breakfast-edition-20-may-2015/
http://myafrica.allafrica.com/view/people/main/id/07Tr2ZprFgjj91ID.html
http://myafrica.allafrica.com/view/people/main/id/091fYwcV5kRmiHJn.html
http://www.sowetanlive.co.za/news/2014/06/24/malusi-gigaba-could-face-jail-time
http://www.bdlive.co.za/national/2015/05/07/nxesi-sets-empowerment-targets
http://ewn.co.za/2015/03/25/Landowners-can-challenge-expropriation-bill
http://mg.co.za/article/2011-10-28-meet-those-who-are-now-rising-in-the-ranks
http://www.iol.co.za/news/politics/anc-must-be-united-if-it-wants-to-govern-cape-1.1874010
http://rt.com/op-edge/260089-al-jazeera-america-soft-censorship/
http://mg.co.za/article/2015-05-06-violence-sets-sa-xenophobia-apart
http://allafrica.com/stories/201506261564.html
http://www.news24.com/SouthAfrica/News/Gauteng-ANC-backs-Mashatiles-Nkandla-comments-20150614
http://www.ft.com/cms/s/0/a571c41c-4d48-11e4-bf60-00144feab7de.html
http://www.techcentral.co.za/sa-misses-more-than-digital-tv-deadline/57458/
http://www.bdlive.co.za/business/2015/06/26/e.tv-loses-set-top-box-encryption-battle
http://mybroadband.co.za/news/government/128034-slow-advances-in-south-africas-ict-policy.html
http://allafrica.com/stories/201504081429.html
https://2010sdafrika.wordpress.com/2013/05/03/tag-der-internationalen-pressefreiheit/
http://www.itnewsafrica.com/2011/01/globacom-nigeria-launches-lte%25E2%2580%258E-network/
http://myafrica.allafrica.com/view/people/main/id/091fYwcV5kRmiHJn.html
http://mg.co.za/article/2013-04-26-teacher-union-demands-test-ancs-resolve
http://www.reuters.com/article/2014/10/07/imf-economy-africa-idUSL6N0S23QQ20141007
http://www.bdlive.co.za/opinion/columnists/2013/11/21/the-insider-rush-hour-the-wrong-place-to-lose-your-train
http://www.wsj.com/articles/philip-glasss-etudes-and-jennifer-koh-with-the-orpheus-chamber-orchestra-1417397421
http://www.birminghampost.co.uk/whats-on/film-news/birmingham-film-producer-reflects-debut-7435481
http://www.newsadvance.com/news/local/early-morning-lynchburg-fire-displaces-people/article_076b1770-721d-11e3-baa5-001a4bcf6878.html
http://www.newsadvance.com/news/national/wire/hhs-chief-onus-on-congress-states-if-health-aid-annulled/article_63c25a04-4f15-5b92-9fb5-7742e78389b4.html
http://www.newsadvance.com/news/local/ferc-no-more-hearings-on-atlantic-coast-pipeline/article_2ae3d92a-fb07-11e4-b744-fbaf6c884c31.html
https://www.destinyman.com/2015/06/25/ramaphosa-mthethwa-off-hook-marikana-report/
http://www.news24.com/SouthAfrica/News/Phiyega-must-be-suspended-IFP-20150625
http://www.news24.com/Columnists/Ferial-Haffajee/Where-does-Marikana-report-leave-Ramaphosa-20150626
http://www.iol.co.za/business/international/sa-bonds-are-a-buy-for-cadiz-amid-debt-rout-1.1858982
http://www.bloomberg.com/news/articles/2015-05-18/south-africa-committed-to-selling-stakes-in-eskom-nene-says
http://www.travelpulse.com/news/airlines/south-african-airways-bites-bullet-for-economic-streamlining.html
http://citizen.co.za/247556/developed-countries-contained-ebola-zuma/
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Ownership no longer the key to empowering tarm workers
Bitter fight looms over land

Trawlers balance the job scales for hake
Zuma to lead delegation to WEF Africa
0ld habits die hard, even with a new portfolio

Happy Premature April Fool's Day
“corrective” rape ...

Balintulo v. Daimler AG: US Court of Appeals judgment
REUNION DE HAUT NIVEAU SUR L'EVALUATION DU PLAN D ...

Devant I'Assemblée générale, 'observateur de la Palestine avertit ...
QUATRIEME COMMISSION: LES DELEGATIONS PROFITENT DE ...

South Africa's ambassador to the US calls persecution of Christians ...
South African Ambassador Ebrahim Rasool on Obama, Miners and ...
Mob violence sets SA xenophobia apart

For Uber, loyal drivers and a new fight for benefits

Exclusive: Former Bush National Security Official To Be NSAs Top ...
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It's time— again— for BDS to end oppression
How could I possibly be 'reviving' my career?
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While some economic events and news headlines

Tuesday June 30 2015

South Africa Posts Trade Surplus in May

South Africa trade balance swung into a ZAR 4.99 billion trade surplus in May of 2015 from an upwardl
billion deficit in April. It is the highest surplus this year due to a surge in exports.

Wednesday June 17 2015

South Africa Inflation Rate Edges Up in May

Consumer prices in South Africa went up 4.6 percent year-on-year in May, following a 4.5 percent incree
driven by cost of housing and utilities.

Friday May 29 2015

South Africa Trade Deficit Widens in April

South African trade gap increased to ZAR 2.51 billion in April of 2015 from a revised ZAR 0.01 billion ¢
earlier as exports were down 7.5 percent and imports declined at a slower 4.8 percent.

South Africa In BRICS -- A Brave New World

Weak Power Grids in Africa Stunt Economies and Fire Up Tempers

Barclays Africa seeks Nigerian investment banking license, sees ...
rivate equity looking past South Africa for growth

Toronto Maple Leafs fans win their dream wedding

Zuma stance may harvest a food crisis

Government mulls panel to resolve exporters' issues, boost shipments

Op-Ed: South Africa in the Age of Austerity
Op-Ed: South Africa in the Age of Austeri

Highlights of South Africa's Budget Speech 2015
Op-Ed: South Africa in the Age of Austerity
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Companies Reported last month include:

2015-05-29 African Bank Investments Ltd
SA

2015-06-02 Mr Price Group Ltd

SA

e Tesco share price timeline: One chart showing the dramatic decline ...
e Mr Price H1 profit grows 23 percent

2015-06-29 Naspers Ltd
SA

o Naspers Limited (JSE:NPN) Today Announced Its Results for the Six ...
e Naspers Profit Gains 39% as Tencent Adds to Internet Growth

Best Stocks Last Month and News

Shoprite Holdings Ltd+7.76%

e Shmurah's Back-Alley Road To Seders
MTN Group Ltd+6.29%

o Stocks Buzz- MTN Group (MTNOY), Medican Enterprises (MDCN ...
Naspers Ltd+6.16%


http://www.bdlive.co.za/opinion/2014/08/08/ownership-no-longer-the-key-to-empowering-farm-workers
http://mg.co.za/article/2015-05-14-bitter-fight-looms-over-land
http://www.iol.co.za/capetimes/trawlers-balance-the-job-scales-for-hake-1.1866184
http://www.iol.co.za/business/news/zuma-to-lead-delegation-to-wef-africa-1.1865641
http://www.bdlive.co.za/opinion/columnists/2015/04/10/old-habits-die-hard-even-with-a-new-portfolio
http://www.news24.com/MyNews24/Happy-Premature-April-Fools-Day-20120330
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http://www.democracynow.org/2012/9/7/south_african_ambassador_ebrahim_rasool_on
http://mg.co.za/article/2015-05-06-violence-sets-sa-xenophobia-apart
http://www.miamiherald.com/news/business/article21599697.html
http://www.thedailybeast.com/articles/2015/05/08/exclusive-former-bush-national-security-official-to-be-nsa-s-top-lawyer.html
http://host.madison.com/news/nation-and-world/propublica/living-apart-how-the-government-betrayed-a-landmark-civil-rights/article_4bb89a8e-1ae3-5b18-80e0-997cbad1cae8.html
http://www.euractiv.com/sections/development-policy/africas-elite-exploit-chinese-development-aid-study-reveals-310770
http://mondoweiss.net/2015/04/time-again-oppression
http://www.iol.co.za/sundayindependent/how-could-i-possibly-be-reviving-my-career-1.1841075
http://www.forbes.com/sites/riskmap/2015/07/02/south-africa-in-brics-a-brave-new-world/
http://www.nytimes.com/2015/07/03/world/africa/weak-power-grids-in-africa-stunt-economies-and-fire-up-tempers.html
http://mgafrica.com/article/2015-02-16-barclays-africa-sseeks-nigerian-investment-banking-license
http://www.taipeitimes.com/News/biz/archives/2015/02/20/2003611919
http://www.thestar.com/news/gta/2015/03/08/toronto-maple-leafs-fans-win-their-dream-wedding.html
http://www.bdlive.co.za/businesstimes/2015/03/08/zuma-stance-may-harvest-a-food-crisis
http://economictimes.indiatimes.com/news/economy/foreign-trade/government-mulls-panel-to-resolve-exporters-issues-boost-shipments/articleshow/46492975.cms
http://www.dailymaverick.co.za/article/2015-03-09-op-ed-south-africa-in-the-age-of-austerity/
http://www.dailymaverick.co.za/article/2015-03-09-op-ed-south-africa-in-the-age-of-austerity/
http://www.sacommercialpropnews.co.za/south-africa-economy/7134-highlights-of-south-africa-budget-speech-2015.html
http://www.dailymaverick.co.za/article/2015-03-09-op-ed-south-africa-in-the-age-of-austerity/
http://www.cityam.com/1418123371/tesco-share-price-timeline-one-chart-showing-fall-supermarket-chain
http://www.iol.co.za/business/companies/mr-price-h1-profit-grows-23-percent-1.1781699
http://www.broadwayworld.com/bwwgeeks/article/Naspers-Limited-JSENPN-Today-Announced-Its-Results-for-the-Six-Months-Ended-30-September-2014-20141125
http://www.bloomberg.com/news/2014-11-25/naspers-first-half-profit-gains-as-tencent-adds-to-t-v-growth.html
http://www.thejewishweek.com/news/new-york/shmurahs-back-alley-road-seders
http://www.techsonian.com/stocks-buzz-mtn-group-mtnoy-medican-enterprises-mdcn-daimler-ddaif-imperial-tobacco-group-ityby/12500365/
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e BRIEF-Naspers names Koos Bekker non-executive chair

Sasol Ltd+5.09%

e Zacks Short Term Rating on Sasol Ltd. (NYSE:SSL)

Barclays Africa Group Ltd+4.13%

e Barclays Africa Applies for Nigeria Equities Trading License
Discovery Ltd+3.82%

o Wireless Giants AT&T, Verizon May Seek Content Crown: Real M&A
Vodacom Group Ltd+3.80%

e Icasa: Vodacom must meet BEE rules on Neotel - Companies | [OL ...
Mr Price Group Ltd+3.72%

e South African Retailers Lure Foreigners in 11-Day Buying Streak
Exxaro Resources Ltd+3.48%

o Exxaro Cuts Forecast Spending 11% After Growth Projects Assessed
Woolworths Holdings Ltd/South Africa+3.35%

e Pick n Pay tries to be all things to all people to regain market share

Worst Stocks Last Month and News

Northam Platinum Ltd -16.73%

e This make-up magician has transformed himself into the entire ...
African Rainbow Minerals Ltd -15.41%

e African Rainbow Minerals and Assore conclude Dwarsrivier mine ...
Harmony Gold Mining Co Ltd -13.15%

o Zacks Rating on Harmony Gold Mining Company Limited
PPC Ltd -13.05%

e Momentum Stock Watch: IDEX Corporation (NYSE:IEX)

Impala Platinum Holdings Ltd -11.42%

e Impala Plunges to 11-Year Low as Platinum Price Slump Deepens
Sappi Ltd -10.53%

o Sappi Limited (SPP) Scheduled to Post Quarterly Earnings on Friday
Gold Fields Ltd -7.83%

e Gold Fields Limited Analyst Rating Update

Liberty Holdings Ltd -7.49%

e Fitch Affirms Liberty Group Limited's IFS at 'A A(zaf)'; Outlook Stable
Assore Ltd -7.27%

e Waning demand and supply glut causes complication for Assore

Anglo American PLC -7.10%

e Why Stock Market Losers Anglo American plc, Royal Dutch Shell Plc ...

View South Africa Econ Page
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Korea Performance Snapshot

Index 1 month Ch% YTD Ch% 1 year Ch%
KOSPLIND -0.70 9.62 5.23

MSCI Korea -4.28 0.12 -15.22
MSCIGEM -3.18 1.67 -7.47
MSCI BRIC -3.84 6.63 -2.49
MSCI World -2.53 1.53 -1.22

Indexes YTD performance %

MSCI Index
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Our Stance

South Korea stocks can be susceptible if the global trade will be disturbed, In the last couple of year Kore
third solid story in southeast asia with fairly limited downside.

Valuations



AC PACIFIC ex JAPAN 1.9

ACWI ex AUSTRALIA L7 Korea Valuations
EM (EMERGING MARKETS) 1.7 .
EM WITH BRAZIL + INDIA + RUSSIA DR 16 Sector Sector MCap Sector Mcap % in PE GEM PE Est EPS Grow
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World 1.5
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SOUTH AFRICA 1.2 . .
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ANDEAN 9.1 ! ' : ! ! ! !
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TURKEY -17.3 0, + )
COLOMBIA o Ltd(Long) 40.9|[ 16.0|| 0.35%|| +130.82%|(6.6|| 2.8 7.0
GREECE -26.8
® Guided missiles: Arizona's most high-tech company

0, . . 1 .
_Indexes 1m performance % o South Korea Picks Airbus for $1.3 Billion Air-Tanker Deal
Index Last Chnge n
Karachi Stock Exchange KSE100 Index 3443255 4.16 Hyundai Hysco Co Ltd(Long) a1l 181 o04s%| -13.18%l15/ 0.3 39
MICEX Index 1654.55 2.82 ! ' : ! ! ' :
Mexican Stock Exchange Mexican Bolsa IPC Index 45053.7 0.78
Ibovespa Brasil Sao Paulo Stock Exchange Index ~ 53080.88 0.61 ® Moody's revises Hyundai Steel's Baa3 outlook to positive from stable
S&P BSE SENSEX Index 27877.53 0.18 o CCI clears Hyundai Steel-Hyundai Hysco deal
Korea Stock Exchange KOSPI Index 2099.92 -0.70 d(sh )
Borsa Istanbul 100 Index 82249.53 -0.88 OCI Co Lt ort o o
FTSE/JSE Africa All Share Index 51806.95 -0.89 51.6| 1.6 0.21% -46.04%(0.8|| 0.7 1.4
Nikkei 225 20296.85 -1.30
S&P 500 Index 2063.11 -2.10 o OCI Resources may pique interest of PE firms
Dow Jones Industrial Average 17619.51 -2.17 o OCI Enterprises Inc. Evaluating Strategic Alternatives for Its Stake in ...
S&P/TSX Composite Index 14553.33 -3.07
Warsaw Stock Exchange WIG Total Retun Index ~ 53328.98 -3.97 Hana Financial Group Inc(Short
Deutsche Boerse AG German Stock Index DAX 10944.97 -4.11 p ( ) 8.1 5.1 1.98% -16.42%||0.4|| 0.6 7.7
Hong Kong Hang Seng Index 26250.03 -4.28
Russian Trading System Cash Index 93454 -4.30 o Hana Financial Group Opens Nation's First Private Banking Center ...
Russian Depositary Index USD 1123.85 -4.42 ® See some of the day's best photos from around the world.
Jakarta Stock Exchange Composite Index 4921.809 -5.65
FTSE 100 Index 6520.98 -6.64 n T h in L h T
Shanghai Stock Exchange Composite Index 4260.129 -7.62 Samsung Techwin Co Ltd(Short) 21.0| 3.6 -%|| -57.24%|(0.8|| 0.5 2.4
Currencies 1m performance % o Samsung Techwin signs option agreement to buy Thales' stake in ...
" Ticker Last  Chnge o Samsung Pitches $8 Billion Merger For Takeover By Cheil Industries
USDRUB:CUR 55.5739 6.18 .
USDNZD-CUR. 14002 4.43 Samsung Electro-Mechanics Co
USDCLP:CUR 639.12  3.43 Ltd(Short) 20.7|| 5.4 1.20% -1.98%|(1.1|| 0.6 3.1
USDCOP:CUR 2606  2.91
USDMXN:CUR 15.7423 2.37
USDMYR:CUR 3.7378  1.92 o Samsung Electro-Mechanics says to exit hard disk drive motor ...
USDNOK:CUR 7.8613 115 ® Deals of the day- Mergers and acquisitions
USDPHP:CUR 45.075 1.10
USDARS:CUR 9.0869 106 Hyundai Merchant Marine Co
USDKRW:CUR 1118.36 0.92
USDPEN:CUR 3.1795 0.73 Ltd(Short) 379.0| 0.7 -%||  -8.66%2.5/ 0.2 0.1
USDTRY:CUR 2.6819 0.71
USDIDR:CUR 13316 0.70
USDTRL:CUR 2681400 0.69 o Hyundai Merchant Marine to sell $580 min stake in stock brokerage ...
USDPLN:CUR 3.7644  0.61 o Capital Product Partners L..P. Announces The Delivery Of The M/T ...
USDTWD:CUR 30.875  0.58

USDHUF:CUR 283.07 0.57
USDCAD:CUR 1.2496  0.34


http://www.power-eng.com/marketwired/2015/06/24/nitrogen-trifluoride-nf3-and-fluorine-gas-f2-market-will-be-reaching-1-266-8-million-and-17-52.html
http://www.koreaittimes.com/story/51503/iss-opposes-merger-between-samsung-units
http://www.lexology.com/library/detail.aspx%3Fg%3Dd616cc15-cfce-445e-885e-68bc7034b795
http://www.wsj.com/articles/celltrion-seeks-fda-approval-for-biosimilar-remsima-1427869990
http://www.benzinga.com/news/15/06/5607380/update-rambus-sk-hynix-announces-extension-of-license-deal-to-2024
http://www.sys-con.com/node/3344175
http://www.azcentral.com/story/money/business/tech/2015/07/04/raytheon-arizonas-most-high-tech-company/29638507/
http://www.bloomberg.com/news/articles/2015-06-30/south-korea-picks-airbus-for-1-3-billion-air-tanker-deal
https://www.moodys.com/research/Moodys-revises-Hyundai-Steels-Baa3-outlook-to-positive-from-stable--PR_328498
http://articles.economictimes.indiatimes.com/2015-06-26/news/63862722_1_horizontal-overlap-flat-steel-products-steel-pipes
http://www.thedeal.com/content/industrials/oci-resources-may-pique-interest-of-pe-firms.php
http://www.businesswire.com/news/home/20150623005932/en/OCI-Enterprises-Evaluating-Strategic-Alternatives-Stake-OCI
http://www.businesskorea.co.kr/article/11091/full-service-banking-hana-financial-group-opens-nation%25E2%2580%2599s-first-private-banking-center
http://www.newsobserver.com/news/politics-government/article26463613.html
http://economictimes.indiatimes.com/news/international/business/samsung-techwin-signs-option-agreement-to-buy-thales-stake-in-joint-venture/articleshow/47685983.cms
http://www.bidnessetc.com/46759-samsung-pitches-8-billion-merger-for-takeover-by-cheil-industries/
http://www.reuters.com/article/2015/06/26/us-samsung-elec-mec-hdd-idUSKBN0P60G120150626
http://www.reuters.com/article/2015/06/26/deals-day-idUSL3N0ZC3BD20150626
http://www.reuters.com/article/2015/06/12/hyundai-marine-hyundai-sec-orix-idUSL3N0YY2TM20150612
http://money.cnn.com/news/newsfeeds/articles/marketwire/1204548.htm
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USDNGN:CUR
USDEGP:CUR

USDCNY:CUR
USDQAR:CUR
USDCNH:CUR
USDTTD:CUR
USDOMR:CUR
USDZAR:CUR
USDSAR:CUR
USDBDT:CUR
USDVEF:CUR
USDPAB:CUR
USDAED:CUR
USDHKD:CUR
USDJOD:CUR
USDVND:CUR
USDLBP:CUR
USDLKR:CUR
USDSGD:CUR
USDUAH:CUR
USDPKR:CUR
USDINR:CUR
USDKWD:CUR
USDCHF:CUR
USDRON:CUR
USDTND:CUR
USDCRC:CUR
USDMAD:CUR
USDHRK:CUR
USDAUD:CUR
USDNLG:CUR
USDBGN:CUR
USDEUR:CUR
USDJPY:CUR
USDLTL:CUR
USDDKK:CUR
USDRSD:CUR
USDISK:CUR
USDCZK:CUR
USDBRL:CUR
USDSEK:CUR
USDGBP:CUR

20./02
199.05
7.6344

6.2016
3.6412
6.2038
6.3526
0.38502
12.1528
3.7503
77.775
6.2921
1
3.6729
7.7523
0.7084
21807.5
1506
133.8
1.3456
21.01
101.775
63.6663
0.30212
0.936
4.0185
1.9525
533.7
9.7425
6.8183
1.2951
1.9791
1.7563
0.8981
122.53
3.1011
6.6997
108.0522
13213
24.4859
3.1031
8.2998
0.637

u.10
0.15
0.14

0.06

0.04

0.02

0.02

0.01

0.00

0.00

0.00

0.00

0.00

0.00

-0.01
-0.01
-0.03
-0.10
-0.15
-0.16
-0.19
-0.22
-0.25
-0.32
-0.46
-0.61
-0.74
-0.83
-0.92
-0.99
-0.99
-1.28
-1.28
-1.29
-1.30
-1.32
-1.33
-1.49
-1.50
-1.90
-2.38
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Bond rates 1m performance %

country
GREECE
ITALY
SPAIN
PORTUGAL
FRANCE

yield

1y

14.56% 3.70 +408 +417 +947

2.33%
2.29%
2.96%
1.19%

NETHERLANDS 1.03%

SINGAPORE
INDIA
HONG KONG

2.67%
7.86%
1.72%

SWITZERLAND 0.06%
SOUTH KOREA 2.46%

CANADA

1.68%

NEW ZEALAND 3.62%

iwk 1d  1m
0.49 -6  +49
0.46 -5 +46
0.43 -7 +43
0.40 4 +40
036 -3 +36
0.27 -2 +28
0.22 -3 +22
0.20 +1  +20

0.17 0 +19
0.15 +2  +11
0.06 -6 +6
0.01 +3  +1

51
-36
65
51
44
+38
-89
24
-52
-72
-55
77

Commodities 1m performance %

name

units Price  Chng
Rice USD/CWT 10.55 10.94
NATURAL GAS (NYMEX) USD/MMBTU 2.83 7.20
COCOA USD/MT 3269.00 5.96
Surgar USD/LB. 12.47  4.09
GOLD USD/T OZ. 1174.28 -1.37
Cattle USD/LB. 148.08 -2.12
Platinum USD/T OZ. 1085.88 -2.38
OIL Brent USD/BBL. 63.05 -3.83
Copper $t 5765.00 -4.16
Silver USD/T OZ. 15.72  -6.15
Hogs USD/LB. 74.38  -10.87
Palladium USD/T OZ. 687.95 -11.50
Best Stocks 1m %
stockcountry ticker namestock current  ch
SK 012450:KS Samsung Techwin Co Ltd 35150 30.91
SK 047810:KS Korea Aerospace Industries Ltd 82800 29.98
SK 004800:KS Hyosung Corp 148500 29.13
SK 011170:KS Lotte Chemical Corp 298500 26.48
SK 001040:KS CJ Corp 287000 19.58
SK 000880:KS Hanwha Corp 50700 17.36
SK 068270:KS Celltrion Inc 79800 15.65
SK 012630:KS Hyundai Development Co-Engineering & Con 69300 14.55
SK 181710:KS NHN Entertainment Corp 63800 14.13
SK 051910:KS LG Chem Ltd 282500 13.23
Worst Stocks 1m %
stockcountry ticker namestock current  ch
SK 011210:KS Hyundai Wia Corp 102500 -28.32
SK 011200:KS Hyundai Merchant Marine Co Ltd 6950 -21.47
SK 086280:KS Hyundai Glovis Co Ltd 200000 -20.16
SK 001800:KS Orion Corp/Republic of South Korea 1022000 -18.24
SK 036460:KS Korea Gas Corp 43400 -16.54
SK 000660:KS SK Hynix Inc 42800 -16.24
SK 005385:KS Hyundai Motor Co 98600 -15.73
SK 042660:KS Daewoo Shipbuilding & Marine Engineering 13500  -15.63

Bond Picks

Corporate Eurobonds

Bond Price||Coupon||Currency|| Maturity||Duration||Yield 1rn(
EXPORT-IMPORT BANK OF Sep 15,

KOREA 21 108.5 4.38 USD 2021 5.41|| 2.87

® Greece, Iran, Jobs Report, Wimbledon: Week Ahead June 27-July 4

KOREA DEVELOPMENT BANK 24 [104.3| 3.75| USD Jagozzzi 721 3.16

o Key indices snap two-day winning streak

EXPORT-IMPORT BANK OF Jan 11,

KOREA 17 103.9 4 USsD 2017 1.47|| 1.4

o After mercury ruling, higher scrutiny of Obama climate rules

KOREA DEVELOPMENT BANK May 4,

(THE) 17 104.0 3.88 USsD 2017 1.78|| 1.63

o Easing the Malacca Energy Bottleneck: Is it Time for the Kra Canal?

HANA BANK RegS 17 1036| 35| UsD 0‘35157’ 2.23 1.88”

@ Social News 18/6

Local Currency Bonds

Bond Price||Coupon||Currency Maturity||Duration Yield”lm Yield Ch pp
KOREA (REPUBLIC OF) 20| 0.1 5|| 1115.45|| Jun 10, 2020 4.42 2.11” -0.04
|o Middle East respiratory syndrome coronavirus (MERS-CoV ...

KOREA (REPUBLIC OF) 17[0.09] 3.5 1115.45[Mar 10,2017  1.63| 1.71] -0.14
® Women's World Cup: South Korea vs. Spain

KOREA (REPUBLIC OF) 15[ 0.09|]  5.25/ 1115.45[Sep 10, 2015 0.2] 1.56] -0.29
® Myanmar 0-2 South Korea: Lee and Son on target in comfortable ...

KOREA (REPUBLIC OF) 16/ 0.09)| 4| 1115.45|Mar 10,2016]  0.68| 1.6 -0.17
® Round of 16 Women's World Cup preview: France vs. Korea Republic

KOREA (REPUBLIC OF) 18| 0.1  5.75[ 1115.45]Sep 10, 2018  2.91| 1.88] -0.10
o Korea Republic comeback sinks Spanish hopes

Korea Last Month Review

Korea KOSPLIND Index lost-0.70% last month. To finish the month at 2099.92

MSCI Korea Index lost-4.28% last month. Its overall up 0.12% since the beginning of the year.

At the same time MSCI Emerging Markets Index is down -3.18% last month and is up 1.67% YTD.

KRW last month lost -0.92% against US dollar. To finish the month at 1118.36per USD.

Corporate eurobonds are trading with average yield of 2.35% and widened by0.10% last month.

Local currency bonds are trading with average yield of 2.11% and tightened by -0.10% last month.

While Brent oil price last month lost -3.83%. To finish the month at 63.05 $/bbl.

Best stocks last month in Korea included Samsung Techwin Co Ltd +30.91%, Korea Aerospace Industric
Hyosung Corp +29.13%, Lotte Chemical Corp +26.48%, CJ Corp +19.58%, Hanwha Corp +17.36%, Ci
Hyundai Development Co-Engineering & Con +14.55%, NHN Entertainment Corp +14.13%, LG Chem

Worst stocks last month included Hyundai Wia Corp -28.32%, Hyundai Merchant Marine Co Ltd -21.47'


http://www.bloomberg.com/news/articles/2015-06-25/greece-iran-jobs-report-wimbledon-week-ahead-june-27-july-4
http://www.business-standard.com/article/news-cm/key-indices-snap-two-day-winning-streak-115070200913_1.html
http://www.newsadvance.com/news/national/wire/after-mercury-ruling-higher-scrutiny-of-obama-climate-rules/article_b1546530-fcdc-5728-ac32-b88a1a35f096.html
http://www.forbes.com/sites/drillinginfo/2015/06/29/kra-canal/
http://english.vietnamnet.vn/fms/society/133604/social-news-18-6.html
http://www.who.int/csr/don/23-june-2015-mers-korea/en/
http://www.newsday.com/sports/soccer/women-s-world-cup-korea-republic-vs-spain-pictures-1.10555125
http://www.goal.com/en/match/myanmar-vs-korea-republic/2028712/report
http://prosoccertalk.nbcsports.com/2015/06/21/round-of-16-womens-world-cup-preview-france-vs-korea-republic/
http://www.fifa.com/womensworldcup/matches/round%3D268020/match%3D300269492/match-report.html

on

SK

UUD20/.IO Flyuludl IVIUWI LU 1UZOVU  -1D.29

030000:KS Cheil Worldwide Inc 17450  -15.29

Best Stocks YTD %

stockcountry ticker namestock current ch

SK 047810:KS Korea Aerospace Industries Ltd 82800 999.99
SK 004800:KS Hyosung Corp 148500 117.11
SK 068270:KS Celltrion Inc 79800 105.41
SK 011170:KS Lotte Chemical Corp 298500 86.56
SK 001040:KS CJ Corp 287000 83.97
SK 012630:KS Hyundai Development Co-Engineering & Con 69300 79.07
SK 009830:KS Hanwha Chemical Corp 20100 70.34
SK 000100:KS Yuhan Corp 277500 63.72
SK 000880:KS Hanwha Corp 50700 62.24
SK 006800:KS Daewoo Securities Co Ltd 15600 58.70

Worst Stocks YTD %

stockcountry ticker namestock current ch

SK 002790:KS AMOREPACIFIC Group 189500 -81.01
SK 090430:KS Amorepacific Corp 426500 -80.79
SK 011210:KS Hyundai Wia Corp 102500 -41.76
SK 086280:KS Hyundai Glovis Co Ltd 200000 -31.39
SK 011200:KS Hyundai Merchant Marine Co Ltd 6950  -30.50
SK 042660:KS Daewoo Shipbuilding & Marine Engineering 13500 -27.61
SK 181710:KS NHN Entertainment Corp 63800 -27.09
SK 034220:KS LG Display Co Ltd 25450 -24.37
SK 005387:KS Hyundai Motor Co 102500 -23.51
SK 010120:KS LS Industrial Systems Co Ltd 45950 -23.16

Sector Performance 1m %

NameSector ch

Health Care 9.8
Energy 8.0
Materials 3.3
Communications 17
Consumer Staples 1.2
Financials -2.5
Consumer Discretionary -3.9
Industrials -4.8
Technology 5.1
Utilities 7.9

Sector Performance YTD %

NameSector ch

Health Care 63.7
Energy 27.9
Materials 22,6
Financials 10.5
Consumer Staples 3.3

Consumer Discretionary -1.0
Industrials -1.1

Utilities -1.7
Technology 5.2
Communications -7.7

Korea - Gross domestic product, constant
prices Percent change rankings

Gross domestic product, constant prices Percent change 2015

-

w

=

1]

Seychelles Thailand Korea Hong Guinea-
Kong Bissau
SAR

(o Ltd -2U.16%, Urion Corp/Kepublic of South Korea -18.24%, Korea Gas Lorp -1b.54%, SK Hynix In
Motor Co -15.73%, Daewoo Shipbuilding & Marine Engineering -15.63%, Hyundai Motor Co -15.29%,
Inc -15.29%,

Best stocks YTD included Korea Aerospace Industries Ltd +999.99%, Hyosung Corp +117.11%, Celltri
Lotte Chemical Corp +86.56%, CJ Corp +83.97%, Hyundai Development Co-Engineering & Con +79.0
Chemical Corp +70.34%, Yuhan Corp +63.72%, Hanwha Corp +62.24%, Daewoo Securities Co Ltd +5

While worst stocks YTD included AMOREPACIFIC Group -81.01%, Amorepacific Corp -80.79%, Hy
-41.76%, Hyundai Glovis Co Ltd -31.39%, Hyundai Merchant Marine Co Ltd -30.50%, Daewoo Shipbu
Engineering -27.61%, NHN Entertainment Corp -27.09%, LG Display Co Ltd -24.37%, Hyundai Motor
Industrial Systems Co Ltd -23.16%,

In terms of sector performance last month the best sectors included Health Care +9.8%, Energy +8.0%, V.

While worst sector performance last month showed Utilities -7.9%, Technology -5.1%, Industrials -4.8%,

YTD the best sectors remain Industrials +786.0%, Health Care +84.6%, Materials +30.4%,
While the worst sectors are Communications -7.7%, Technology -5.2%, Utilities -1.7%,

Korea currency vs. USD

14- 2014- 2014- 2014- 2015- 2015- 2015-
-03 06-05 08-25 11-26 03-02 04-06 05-13

Korea KOSPI:IND Equity Index

14- 2014- 2014- 2014- 2015- 2015- 2015-
-03 06-13 09-01 12-03 03-04 04-09 05-18



Source:IMF, Midlincoln

Korea - Gross domestic product, current
prices U.S. dollars rankings

Some Political news headlines for Korea include;

Gross domestic product, current prices U.S. dollars 2015
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President snubs Saenuri's apology
Lawsuits based on WWII muddy effort to ease Japan-South Korea ...

It's time for a press conference
South Korea's prime minister post: The roles and past resignations

Today in Korean history
South Korean Parliament Confirms Nomination of New Prime Minister

Stop testing the public's patience

Ruling party inches closer to unilateral approval of PM

The Ministry of Justice. Photo courtesy Ministry of Justice
Environment ministers of S. Korea, China, Japan set for talks

Seoul, Gyeonggi allowed to use landfill site until 2025

S. Korea, China, Japan to discuss ways to curb air pollution

S.Korea calls for dialogue with DPRK without preconditions

South Korea calls for dialogue with North Korea without preconditions
Lee's exit makes Park lame duck president

U.S. vows to further strengthen joint defense with S. Korea on ...
(Yonhap Interview) Wilson Center chief urges Abe to apologize for ...
Wilson Center launches Korea research center

S KOREA COSIES UP TO CHINA as trade with Japan plunges
Decision on Japan's world heritage bid due this week

Foreign minister prepares for first talks with Japan

S. Korea announces stimulus, cuts 2015 growth view

SKorea cuts key rate as MERS emerges as threat to recovery

(LEAD) MERS fallout seen to have tapered off: BOK governor
Korea's MERS Outbreak Highlights SARS Lessons

South Korea MERS Outbreak Began With a Cough

South Korea MERS Virus Outbreak 2015 Updates: Death Toll Rises ...
North Korea Risk Fails to Thaw Japan, South Korea Military Ties

Seoul-Tokyo to expand military exchanges
(LEAD) Defense minister to warn N. Korea on battle anniversary

Gov't pushes peak wage system on private firms
Gov't to allow corporate wage freeze for senior workers
Peak wage hearing turns violent

South Korea ferry verdicts bring disappointment, vow to appeal
ShopRite LPGA Classic Round 1 tee times
Captain of capsized South Korean ferry gets 36 years in prison
Asia struggles to overhaul export-led growth models

Editorial] Reviving the economy
South Korean Retailers Pinched by MERS
(LEAD) S. Korea cuts 2015 growth outlook to 3.1 pct

S. Korea to focus on reviving economic growth: finance minister
Korea to Try Economic Stimulus by Injecting 15 Trillion Won
Heads of FSS and FTC abruptly offer resignations
Fair Trade Commission to Examine Prices of Imported Car ...
Putin Thrives on Russian Passivity

2 comfort women die in the same hour

Korea to redefine women's rights law
2 comfort women die in the same hour
D5 & the Transformation of Digital Government

Ex-Prime Minister Fukuda urges Asian leaders not to agitate public ...
Prime Minister slams Japan for historical amnesia

Korea, China sign free trade agreement

Korea, Central American Nations Start FTA Talks

UPDATE 2-S.Korea panel backs closure of oldest nuclear reactor
Anti-graft drive hits local governments

Source:IMF, Midlincoln

Korea - Gross domestic product per capita,
current prices U.S. dollars rankings

Gross domestic product per capita, current prices U.S. dollars 2015
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http://koreajoongangdaily.joins.com/news/article/article.aspx%3Faid%3D3005922%26cloc%3Detc%257Cjad%257Cgooglenews
http://www.japantimes.co.jp/news/2015/06/26/national/history/lawsuits-based-wwii-muddy-effort-ease-japan-south-korea-tension/
http://koreajoongangdaily.joins.com/news/article/article.aspx%3Faid%3D3005316
http://www.straitstimes.com/news/asia/east-asia/story/south-koreas-prime-minister-post-the-roles-and-past-resignations-20150421
http://www.globalpost.com/article/6593611/2015/06/25/today-korean-history
http://www.ndtv.com/world-news/south-korean-parliament-confirms-nomination-of-new-prime-minister-772838
http://koreajoongangdaily.joins.com/news/article/Article.aspx%3Faid%3D3003388
http://www.koreatimes.co.kr/www/news/nation/2015/06/113_180962.html
http://www.jejuweekly.com/news/articleView.html%3Fidxno%3D4748
http://www.koreaherald.com/view.php%3Fud%3D20150429000507
http://www.koreatimes.co.kr/www/news/nation/2015/06/116_181787.html
http://www.koreaherald.com/view.php%3Fud%3D20150311000757
http://www.globaltimes.cn/content/927238.shtml
http://www.india.com/news/south-korea-calls-for-dialogue-with-north-korea-without-preconditions-423285/
http://www.koreatimes.co.kr/www/news/nation/2015/04/116_177478.html
http://english.yonhapnews.co.kr/national/2015/06/26/0301000000AEN20150626000200315.html
http://english.yonhapnews.co.kr/interview/2015/06/08/17/0800000000AEN20150608000900315F.html
http://www.koreaherald.com/view.php%3Fud%3D20150611000237
http://www.nationmultimedia.com/opinion/S-KOREA-COSIES-UP-TO-CHINA-as-trade-with-Japan-plu-30263322.html
http://www.koreaherald.com/view.php%3Fud%3D20150629000851
http://koreajoongangdaily.joins.com/news/article/Article.aspx%3Faid%3D3005534
http://www.marketwatch.com/story/s-korea-announces-stimulus-cuts-2015-growth-view-2015-06-25
http://medicalxpress.com/news/2015-06-skorea-key-mers-emerges-threat.html
http://english.yonhapnews.co.kr/news/2015/06/24/0200000000AEN20150624001151320.html
http://www.wsj.com/articles/mers-outbreak-lax-quarantines-hurt-south-korea-1433832955
http://www.wsj.com/articles/south-korea-mers-outbreak-began-with-a-cough-1433755555
http://www.latinopost.com/articles/19049/20150609/south-korea-mers-virus-outbreak-2015-updates-death-toll-rises-thousands-quarantined.htm
http://www.bloomberg.com/news/articles/2015-06-15/north-korea-risk-fails-to-thaw-japan-south-korea-military-ties
http://www.koreatimes.co.kr/www/news/nation/2015/06/116_181537.html
http://english.yonhapnews.co.kr/national/2015/06/28/0301000000AEN20150628001551315.html
http://koreajoongangdaily.joins.com/news/article/Article.aspx%3Faid%3D3005516
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http://koreajoongangdaily.joins.com/news/article/Article.aspx%3Faid%3D3004737
http://www.latimes.com/world/asia/la-fg-south-korea-ferry-sinking-verdict-20141111-story.html
http://www.pressofatlanticcity.com/sports/local/lpga/shoprite-lpga-classic-round-tee-times/article_c26303a5-c011-5288-8707-47ea1d5ce0a2.html
http://pix11.com/2014/11/11/south-korean-ferry-captain-gets-36-years-in-prison/
http://www.scmp.com/business/global-economy/article/1824707/asia-struggles-overhaul-export-led-growth-models
http://www.koreaherald.com/view.php%3Fud%3D20150628000083
http://www.nytimes.com/2015/06/23/business/international/south-korea-mers-outbreak-pinches-retailers.html
http://www.koreaobserver.com/lead-s-korea-cuts-2015-growth-outlook-to-3-1-pct-32951/
http://english.yonhapnews.co.kr/national/2015/06/19/37/0302000000AEN20150619004900320F.html
http://www.businesskorea.co.kr/article/11197/free-money-korea-try-economic-stimulus-injecting-15-trillion-won
http://koreajoongangdaily.joins.com/news/article/article.aspx%3Faid%3D2997497%26cloc%3Drss%257Cnews%257Cjoongangdaily
http://businesskorea.co.kr/article/6160/price-investigation-fair-trade-commission-examine-prices-imported-car-components
http://www.newsweek.com/putin-thrives-russian-passivity-321066
http://koreajoongangdaily.joins.com/news/article/article.aspx%3Faid%3D3005337%26cloc%3Drss%257Cnews%257Cjoongangdaily
http://www.koreaherald.com/view.php%3Fud%3D20150623001178
http://koreajoongangdaily.joins.com/news/article/Article.aspx%3Faid%3D3005337
http://www.unc.edu/depts/diplomat/item/2015/0106/ca/massoglia_d5.html
http://www.japantimes.co.jp/news/2015/04/03/national/politics-diplomacy/ex-prime-minister-fukuda-urges-asian-leaders-not-to-agitate-public-opinion/
http://www.koreatimes.co.kr/www/news/nation/2015/04/356_176824.html
http://www.koreaherald.com/view.php%3Fud%3D20150601001162
http://www.businesskorea.co.kr/article/11106/trans-pacific-korea-central-american-nations-start-fta-talks
http://www.reuters.com/article/2015/06/12/nuclear-southkorea-idUSL3N0YY21O20150612
http://www.koreatimes.co.kr/www/news/nation/2015/04/281_175742.html
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Minister of State (Independent Charge): Rao Inderjit Singh
Efforts to achieve Millennium Development Goals- 2015
Prosecutors to indict ex-P.M., governor this week

aenuri lawmaker quizzed in Sung Woan-jong graft probe

Editorial] P.M. nominee
South Korea plans casino at Incheon Airport to lure Chinese gamblers
South Korean President Park Geun-Hye accepts PM's resignation in ...
. Korean teenager has joined Islamic State group, officials sa

. Korea set to chair int'l anti-money laundering policymaking bod
“‘Crowd Funding is Indispensable for Turning Brilliant Ideas into ...
FSC Chairman Shin Je-yoon to consider building banks specialized ...
Gov't expands mobile subsidies
Korea's communication chief lays out vision for Korea's broadcasting ...
Gov't expands mobile subsidies
North Korea Threatens Retaliation Over UN Rights Resolution
Lions favored in Korean Series against Bears
Absence of chairman overshadows CJ Grou

Weekender] World Water Forum to focus on solutions
Minister pushes for middle-class housing projects
Unification minister nominee faces challenges to capitalize on his ...
Korea suffers worsening drought

armers hit by MERS, drought, FTA
HCM City's leader visits RoK to foster multilateral cooperation
Fate of Wolsong-1 nuclear reactor up in the ail
Fate of Wolsong-1 nuclear reactor up in the air
South Korea to store low radioactive waste next month at the earliest
UN Urged to Put Global Citizenship at Centre of Post-2015 ...
UN seminar highlights global citizenship education
Clinton Foundation — a work in progress
Korea raises profile in anti-graft campai
Korea raises profile in anti-graft campai;
'Korea-UK partnership leads anti-corruption’'

erry to urge restraint during East Asian tour
US-South Korea task force to examine OPCON handover
North Korea lashes anew at effigy burning in South Korea
GSMA Welcomes Launch of World's First Commercial ...
South Korea pushes the envelope in science diplomacy
Hyper-Connected World Is Brought To One Place...Splendid ...
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While some economic events and news headlines

Wednesday July 01 2015

South Korea Inflation Rate at 5-Month High

South Korean annual inflation rate was at 0.7 percent in June of 2015, up from 0.5 percent in May and m:
consensus. It is the highest inflation since January this year, as prices of food and non-alcoholic beverages
hotels increased while the decline in cost of transport eased.

Wednesday July 01 2015

South Korea Trade Surplus Hits Fresh Record High in June

South Korea trade surplus was at USD 10.25 billion in June of 2015, up from USD 5.35 billion a year ea
market consensus. It is the largest surplus on record, as imports fell more than exports.

Thursday June 11 2015

Bank of Korea Cuts Rate to Fresh Record Low of 1.5%

The Bank of Korea decided to cut the base rate by 25 bps to fresh record low of 1.5 percent on June 11th
adjustment this year. Policymakers judged downside risks to the economy have expanded, mostly due to ¢
to fears of MERS outbreak.

Wednesday June 10 2015

South Korea Jobless Rate Up to 3.9% in May

South Korea seasonally adjusted unemployment rate was recorded at 3.9 percent in May of 2015, up fron
previous month and missing market forecasts, as unemployment grew faster than employment.

Thursday June 04 2015

South Korea GDP Growth Matches Estimates in Q1

The South Korean economy advanced by 0.8 percent on quarter in the first quarter of 2015, accelerating
expansion in the previous period and matching preliminary estimates, as a rebound in investment and a sli
consumption offset a slowdown in exports.

Thursday June 04 2015

South Korea GDP Growth Slows in Q1

The South Korean economy advanced by 2.5 percent year-on-year in the first quarter of 2015, slowing fr
expansion in October to December but above preliminary estimates. It is the lowest growth rate since the
2012, as an increase in investment and consumption were not enough to offset a slowdown in exports.
Tuesday June 02 2015

South Korea Inflation Edges Up in May

South Korean annual inflation rate increased to 0.5 percent in May of 2015 from 0.4 percent in April, mat
forecasts. Prices of food and non-alcoholic beverages surged and a decline in cost of transport eased.
Monday June 01 2015

South Korea Trade Surplus Falls from Record High in May

South Korea trade surplus was at USD 6.32 billion in May of 2015, up from USD 4.97 billion a year earl
down from a record high of USD 8.48 billion in the preceding month, as imports fell more than exports.


http://www.ndtv.com/people/minister-of-state-independent-charge-rao-inderjit-singh-564056
http://www.business-standard.com/article/government-press-release/efforts-to-achieve-millennium-development-goals-2015-115031900641_1.html
http://www.koreaherald.com/view.php%3Fud%3D20150615001005
http://www.koreaherald.com/view.php%3Fud%3D20150608000795
http://www.koreaherald.com/view.php%3Fud%3D20150521000711
http://www.scmp.com/business/companies/article/1710449/south-korea-plans-casino-incheon-airport-lure-chinese-gamblers
http://www.scmp.com/news/asia/east-asia/article/1778032/south-korean-president-accepts-pms-resignation-wake-bribery
http://www.japantimes.co.jp/news/2015/02/25/asia-pacific/s-korean-teenager-has-joined-islamic-state-group-officials-say/
http://english.yonhapnews.co.kr/news/2015/06/29/0200000000AEN20150629005600320.html
http://www.businesskorea.co.kr/article/7618/crowd-funding-%25E2%2580%259Ccrowd-funding-indispensable-turning-brilliant-ideas-business-items%25E2%2580%259D
http://www.whowired.com/news/articleView.html%3Fidxno%3D405155
http://koreajoongangdaily.joins.com/news/article/Article.aspx%3Faid%3D3002886
http://www.arirang.co.kr/News/News_View.asp%3Fnseq%3D178782
http://koreajoongangdaily.joins.com/news/article/article.aspx%3Faid%3D3002886%26cloc%3Djoongangdaily%257Chome%257Cnewslist1
http://www.voanews.com/content/north-korea-threatens-retaliation-over-un-rights-resolution/2531871.html
http://www.koreatimes.co.kr/www/news/sports/2013/10/136_144681.html
http://www.koreatimes.co.kr/www/news/biz/2014/09/123_164538.html
http://www.koreaherald.com/view.php%3Fud%3D20150410001013
http://koreajoongangdaily.joins.com/news/article/Article.aspx%3Faid%3D3000055
http://www.koreatimes.co.kr/www/news/nation/2015/02/116_173937.html
http://www.koreaherald.com/view.php%3Fud%3D20150616001127
http://www.koreaherald.com/view.php%3Fud%3D20150621000319
http://english.vietnamnet.vn/fms/government/131797/hcm-city-s-leader-visits-rok-to-foster-mutilated-cooperation.html
http://www.koreatimes.co.kr/www/news/biz/2015/02/123_173614.html
http://www.koreatimes.co.kr/www/news/biz/2015/03/123_173614.html
http://www.reuters.com/article/2014/11/18/us-southkorea-nuclear-idUSKCN0J20K120141118
http://www.ipsnews.net/2015/06/u-n-urged-to-put-global-citizenship-at-centre-of-post-2015-development-agenda
http://news.bahai.org/story/1058
http://www.arkansasonline.com/news/2015/jun/04/clinton-foundation-a-work-in-progress-2/%3Ff%3Dnews-arkansas
http://www.koreatimes.co.kr/www/news/nation/2015/03/180_175992.html
http://www.koreatimes.co.kr/www/news/nation/2015/05/180_175992.html
https://www.koreatimes.co.kr/www/news/issues/2015/01/139_169624.html
http://www.scmp.com/news/china/article/1426942/kerry-urge-restraint-during-east-asian-tour
http://www.stripes.com/promotions/2.1066/us-south-korea-task-force-to-examine-opcon-handover-1.247190
http://www.toledoblade.com/World/2013/04/16/NKorea-lashes-out-anew-over-protest-in-Seoul.html
http://www.marketwatch.com/story/gsma-welcomes-launch-of-worlds-first-commercial-interconnected-volte-service-in-south-korea-2015-06-18
http://www.scidev.net/asia-pacific/science-diplomacy/feature/south-korea-pushes-the-envelope-in-science-diplomacy.html
http://english.etnews.com/20150528200002

South Korea cuts economic growth forecast and plans stimulus as ...

South Korea Cuts Growth Forecast as MERS Saps Spending

South Korea Consumer Price Index Growth (YoY) fell from previous ...
Export contribution to S. Korea's growth hits 5-year low

The way we give disaster aid to poor countries makes no sense

South Kerea's housing market booms - except for prices

South Korea Cuts Interest Rate

Export contribution to S. Korea's growth hits 5-year low

Free-trade lemmings are perilously close to the cliff

Macau's Glitter Fades as Beijing Takes Firmer Hand

South Korea in balancing act on household debt

Source:IMF, Midlincoln
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Companies Reported last month include:

General government structural balance Percent of potential GDP
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Best Stocks Last Month and News

Samsung Techwin Co Ltd+30.91%
X o Deals of the day- Mergers and acquisitions
Korea Aerospace Industries Ltd+29.98%
e Inside Bombardier's bellissima train division
X Hyosung Corp+29.13%
e BUSINESS IN BRIEF 30/5
Lotte Chemical Corp+26.48%
I e KDB raises $293m in Kumho Petro block

CJ Corp+19.58%
e C.J. Guillory -- 'the backbone of Gerry Lane' -- celebrates 100th ...
Hanwha Corp+17.36%
e Hotel Shilla, HDC Cooperate on Duty Free Shop in Seoul
Celltrion Inc+15.65%
e Amgen, Novartis Battle in Court on Copycat Version of Neupogen
Netherlands Greece Korea New Latvia Hyundai Development Co-Engineering & Con+14.55%
Zealand e Bidding war for duty free licences
" NHN Entertainment Corp+14.13%
e The World's First Racing/Dating Sim is Live!
LG Chem Ltd+13.23%
e Ideal Power and LG Chem Collaborate on Battery Storage System

=]

Worst Stocks Last Month and News

Hyundai Wia Corp -28.32%

o Invertirian proveedores de KIA hasta 3 mdd en NL

Hyundai Merchant Marine Co Ltd -21.47%

e Deals of the day- Mergers and acquisitions

Hyundai Glovis Co Ltd -20.16%

e Moody's places ratings of 75 nonfinancial corporates on review for ...
Orion Corp/Republic of South Korea -18.24%

Korea Gas Corp -16.54%

e 10 THINGS YOU NEED TO KNOW: Today's guide to the obscure ...

SK Hynix Inc -16.24%

e 3 workers suffocate to death at SK hynix plant

Korea - Current account balance Percent of Hyundai Motor Co -15.73%

GDP rankings ¢ Hyundai Motor March Sales Edges Up 0.8% - Quick Facts
Daewoo Shipbuilding & Marine Engineering -15.63%
e Maersk Line orders 11 Triple-E ships at DSME for $1.8bn
Hyundai Motor Co -15.29%
e Hyundai Motor March Sales Edges Up 0.8% - Quick Facts
Cheil Worldwide Inc -15.29%

e Samsung to merge two major units in $8.1 bn deal

Source:IMF, Midlincoln

Current account balance Percent of GDP 2015
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http://www.foxbusiness.com/markets/2015/06/24/south-korea-cuts-economic-growth-forecast-and-plans-stimulus-as-mers-hits/
http://abcnews.go.com/International/wireStory/south-korea-cuts-growth-forecast-mers-saps-spending-32012181
http://www.fxstreet.com/news/forex-news/article.aspx%3Fstoryid%3Db0e546b1-0cf6-4217-9d35-196b0f4db869
http://www.koreaherald.com/view.php%3Fud%3D20150402000283
http://www.vox.com/2015/4/1/8321471/disaster-relief-media-coverage
http://www.reuters.com/article/2015/03/19/southkorea-economy-housing-idUSL3N0WJ02L20150319
http://www.wsj.com/articles/south-korea-cuts-rates-1426124066
http://www.koreaherald.com/view.php%3Fud%3D20150402000283
http://thehill.com/blogs/congress-blog/economy-budget/237508-free-trade-lemmings-are-perilously-close-to-the-cliff
http://www.nasdaq.com/article/macaus-glitter-fades-as-beijing-takes-firmer-hand-20150401-00488
http://www.ft.com/cms/s/0/0391b002-d2dc-11e4-b7a8-00144feab7de.html
http://www.reuters.com/article/2015/06/16/deals-day-idUSL3N0Z254V20150616
http://www.theglobeandmail.com/report-on-business/rob-magazine/eric-reguly-goes-inside-bombardiers-belissima-train-division/article25075865/
http://english.vietnamnet.vn/fms/business/131968/business-in-brief-30-5.html
http://www.financeasia.com/News/398235,kdb-raises-293m-in-kumho-petro-block.aspx
http://theadvocate.com/news/12676906-123/100-year-old-celebrates-career-spanning-three
http://www.businesskorea.co.kr/article/10737/samsung-and-hyundai-hotel-shilla-hdc-cooperate-duty-free-shop-seoul
http://www.sddt.com/News/article.cfm%3FSourceCode%3D20150603fab%26_t%3DAmgen%2BNovartis%2BBattle%2Bin%2BCourt%2Bon%2BCopycat%2BVersion%2Bof%2BNeupogen
http://www.therakyatpost.com/business/2015/05/20/bidding-war-for-duty-free-licences/
http://www.develop-online.net/press-releases/the-world-rsquo-s-first-racing-dating-sim-is-live/0207505
http://www.solarnovus.com/ideal-power-and-lg-chem-collaborate-on-battery-storage-system_N8670.html
http://www.entornointeligente.com/articulo/5179119/Invertirian-proveedores-de-KIA-hasta-3-mdd-en-NL-02032015
http://in.reuters.com/article/2015/06/12/deals-day-idINL3N0YY2XI20150612
https://www.moodys.com/research/Moodys-places-ratings-of-75-nonfinancial-corporates-on-review-for--PR_327557
http://www.bakersfield.com/News/2015/05/25/10-THINGS-YOU-NEED-TO-KNOW-Today-s-guide-to-the-obscure-the-possibly-relevant-and-things-in-between-37.html
http://english.yonhapnews.co.kr/national/2015/04/30/5/0302000000AEN20150430008551320F.html
http://www.nasdaq.com/article/hyundai-motor-march-sales-edges-up-08--quick-facts-20150407-00032
http://www.seatrade-maritime.com/news/asia/maersk-line-orders-11-triple-e-ships-at-dsme-for-%2418bn.html
http://www.nasdaq.com/article/hyundai-motor-march-sales-edges-up-08--quick-facts-20150407-00032
http://www.domain-b.com/companies/companies_s/Samsung_India/20150526_share_deal.html
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