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Equity - -8.39 Emerging markets fund flow showed 70.5 USD mn of inflow.

f,f?oeie 9.02 While Frontier Markets funds showed 0.6 USD mn of inflows.
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INDIA Fixed Income funds showed 22.5 USD mn of inflow.
KOREA Equity funds showed 189.1 USD mn of inflow.
KOREA Fixed Income funds showed 0.0 USD mn of inflow.
RUSSIA Equity funds showed -8.4 USD mn of outflow.
RUSSIA Fixed Income funds showed 9.0 USD mn of inflow.
SOUTH AFRICA Equity funds showed 3.2 USD mn of
inflow.

TURKEY Equity funds showed 2.3 USD mn of inflow.

COMMUNICATIONS SECTOR Equity funds showed 2.3
USD mn of inflow.

ENERGY SECTOR Equity funds showed 50.9 USD mn of
inflow.

FINANCIAL SECTOR Equity funds showed 0.0 USD mn of
inflow.

REAL ESTATE SECTOR Equity funds showed 291.8 USD
mn of inflow.

TECHNOLOGY SECTOR Equity funds showed -15.4 USD
mn of outflow.

UTILITIES SECTOR Equity funds showed 55.4 USD mn of
inflow.

LONG SHORT Alternative funds showed -65.6 USD mn of
outflow.

LONG SHORT Equity funds showed 1713.6 USD mn of
inflow.

LONG SHORT Fixed Income funds showed 18.6 USD mn of
inflow.

It is worth noting that MidLincoln data shows flow dynamics
for last week ending last Friday where as EPFR data reports
data only to last Wednesday, which makes ML data far more
relevant

Top 5 fund winners and Top 5 losers by country by inflow

Russia Inflows

. flow USD
assclass Type profile ming
.. OPEN-END Voya Russia Fund is an open-end
Equity FUND fund incorporated 29.60
i Direxion Daily Russia Bull 3x Shares
Equity ETF is an 1591
Equit OPEN-END HSBC Global Investment Funds - 13.78
Y punD Russia Equity '
Equit OPEN-END HSBC Global Investment Fund 8.52
Y ruND 000018CB s ‘
Equit OPEN-END JPMorgan Funds - Russia Fund is an 6.65
Y punD open-end ’
Russia Outflows
assclass Type profile flow USD
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China Inflows
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OPEN-END East Capital Lux - Russian Fund is an

FUND open-end

OPEN-END East Capital Lux - Russian Fund is an
FUND open-end

OPEN-END East Capital - Russian Fund is an
FUND open-end

OPEN-END SEB Fund 2 - SEB Russia Fund is an
FUND FPC

OPEN-END SEB Fund 2 - SEB Russia Fund is an
FUND FPC investment
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OPEN-END BOCHK Investment Funds - China

FUND Equity is

ETF Hal.lg Seng Investment Index Funds
Series -

ETF iShares MSCI China ETF is an

exchange-traded

OPEN-END Mirae Asset China Solomon
FUND Securities Investment

ETF

ChinaAMC ETF Series - ChinaAMC
CSI 300 Index
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ETF

CIMB FTSE China 50 is an exchange-traded
CSOP FTSE China A50 ETF is an exchange-
traded

Harvest MSCI China A Index ETF is an
exchange-traded

iShares Asia Trust - iShares FTSE A50 China

ChinaAMC ETF Series - ChinaAMC CES
China
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Equity ETF NEXT FUNDS FTSE/JSE Africa Top40
Linked Exchange

Equity ETF iShares MSCI S outh Africa - B UCITS ETF

Equity ETF iShares MSCI South Africa - B UCITS ETF is

Source: MidLincoln Research
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Equity OPEN-END HSBC Global Investment Funds - -5.13
FUND Indian Equity
. Market Vectors India Small-Cap
Equity ETF Index ETF -4.11
Source: MidLincoln Research
Turkey Inflows
) flow USD
assclass Type profile min$
Equity ETF iShares MSCI Turkey UCITS ETF is an 290
open-end,
Equity ETF iShares MSCI Turkey UCITS ETF is an 013
open-end,
Equity ETF HSBC MSCITURKEY UCITS ETF is an 0.00
open-end,
Equity ETF iShares MSCI Turkey ETF is an exchange- 0.00
traded
Equity ETF UBS ETF - MSCI Turkey UCITS ETF is an 0.00
exchange
Turkey Outflows
. flow USD
assclass Type profile ming
Equity ETF HSBC MSCITURKEY UCITS ETF is an 0.00
open-end,
Equity ETF iShares MSCI Turkey ETF is an exchange- 0.00
traded
Equity ETF UBS ETF - MSCI Turkey UCITS ETF is an 0.00
exchange
Equity ETF UBS ETF - MSCI Turkey UCITS ETFisan 0.00
Equity ETF UBS ETF - MSCI Turkey UCITS ETF is an 0.00
exchange
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Brazil Inflows
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Equity ETF iShares MSCI Brazil Capped ETF is an 5498
exchange-traded
Equit OPEN-END HSBC Global Investment Funds - 33.57
Y ruND Brazil Equ 000019E?7 ity :
Equit OPEN-END HSBC Global Investment Funds - 11.19
Y ruND Brazil Equity '
. ProShares UltraShort MSCI Brazil
Equity ETF Capped is short 5.04
Equity ETF %Shares MSCI Brazil UCITS ETF (Dist) 394
isan
Brazil Outflows
' flow USD
assclass Type profile min$
Equity ETF First Trust Brazil AlphaDEX Fund is
an exchange-traded
Fixed = OPEN-END UBS (Lux) Bond Sicav - Brazil is an
Income FUND open-end
Equity OPEN-END JPMorgan Funds - Brazil Equity is an 796

FUND open-end

OPEN-END Allianz International Investment



Equity FUND Funds -7.92

Fixed = OPEN-END DWS Brazil Bond Fund is an open-

Income FUND end investment 295
Source: MidLincoln Research
Australia Inflows
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Equit OPEN-END Baring International Umbrella - 177
WY punD Baring Australia :
. OPEN-END UBS (Lux) Equity Fund - Australia
Equity FUND (AUD) 0.94
Equity ETF ¥Shares MSCI Australia UCITS ETF 0.88
is an open-end,
. OPEN-END Australia Equity Income Fund is an
Equity FUND open-end 0-55
Fixed OPEN-END 046
Income FUND )
Australia Outflows
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. iShares MSCI Australia ETF is an
Equity ETF exchange-traded
. db x-trackers S&P/ASX 200 UCITS
Equity ETF ETF (DR) -99.99
Equity ETF iShares MSCI Australia ETF is an 163
exchange-traded
Equity OPEN-END Bar%ng International Umbrella - 045
FUND Barlng
Equit OPEN-END OneAnswer Single-Asset Class - 025
Y gUND Australian '
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Canada Inflows
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Equity ETF HSBC MSCI Canada UCITS ETF is an 284
exchange-traded

UBS ETF - MSCI Canada UCITS ETF is an

Equity ETF exchange 0.02
Equity ETF UBS ETF - MSCI Canada UCITS ETF is an 0.02
exchange
. The UBS ETFs plc - MSCI Canada SF
Equity ETF UCITS ETF 0.00
- 0,
Equity ETF [CJEE ETF - MSCI Canada 100% hedged to 0.00
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) flow USD
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. db x-trackers MSCI Canada TRN Index
Equity ETF UCITS -99.99
Equity ETF iShares MSCI Canada UCITS ETF is an 2357
open-ended,
Equity ETF iShares MSCI Canada ETF is an exchange- 1798

traded



Equity ETF The UBS ETFs plc - MSCI Canada SF 0.00
UCITS ETF

UBS ETF - MSCI Canada 100% hedged to

CHF 0.00

Source: MidLincoln Research
Good luck! And don’t stay out of the market for too long. As the

policy of being too cautious is the greatest risk of all.

Equity ETF

Ovanes Oganisyan
research@ midlincoln.com
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